,LAND SALE CONThACP

: : ‘ THIS AGREEMENT, madc and entered into thls

day of Septcmber,A1976 by and betweéen CHERYL YVONNE PADILLA,

aka 'CHERYL YVONNE BUSH, herelnafter called the’ Seller, and

PHIL F. BARRY and MARY G. BARRY, husband and w1fe, hereinafter-
called the Buyers,‘ “ B

W I T N E s S E T H

el , Seller agrees to sell to the Buyers and thc Buyers
‘;ag ree. to buy: from; the Seller all of the” followxng descrlbed
'fproperty s1tuate 1n Klamath Countj, State of Oregon,,to-wmt.

. The Westerly 88 feet of Lot 6, Block 23 Yof
‘HILLSIDE ADDITION to the’C1ty of Klamath Palls,
Oregon,‘accordlng to. the off1c1al plat thereof
on file ‘in ‘the office of ‘the: County Cl,rk of "
Klamath County,,Oreqon.‘

as follows, to-wit:

atithe rate’ of‘7% per annum from:’ September 15,,1976 payable

‘in lnstallments of. not less:  than $100.00-~ ‘per month ing

‘of: lnterest,.the first lnstallment to be paid on the,lSth day
: 5, and ‘a further: installment on the. 15th" dayiof

every month'thereafter untll‘the full balance and lnterest are’

pald

, ‘now on’ or. wnlch may

; ‘said property shall be removed or des—
troyed”before the entire purchase pricehas:been pald and. that
said property lll‘be kept lnsured in companles approved 4y-
Seller agalnst loss or‘damage by fire in‘a sum not less‘than
1the full insurable .value with 1055'payabl ‘to ;
their.respective! nterests may appear '
of insurance ' to

prcpert
ut»or‘remove any tlmber on the prem:.seq

SALE CONTRACT
ATTORNEY AT LAW et
EGAL:ARTS BUILDING




S Seller WLll on tne executlon hercoi make and execute
Jine favor of ‘Buyers good and sufficient warranty deed conveylng
avfeer Smelc title to'said propcrty frce and clear as ‘of ‘this
’date of all cncumbrances whatsoever, except -as above stated; .
which Buyers assumé and will 'place said deed and purchascrs
|pollcy of-title insurance in: the sum of '$9,000.00 covering
said real property, together with one of these agreements in

‘Vescrow at the First National 'Bank, South Sixth .Street Branch,

at" Klamath Falls, Oregon,‘and shall enter into written escrow
instructions iniform satlsfactory to said’ ‘escrow holder, . 1n-]
structlng said. holder that when, and if, Buyers shall have ps d
the’ balance Jof the nurchase price-in: -accordance with the. terma
‘and condltlons of- thlS contract,‘sald escrow holder shall deliver
':sald lnstrtments to. Buyers,‘out that 'in case of default by Buyers
‘saidescrow holder shall on demand, surrender sald lnstruments
,to Seller.,»* : :

But 1n case Buyers shall fall to make the payments

“7aforesa1d or any of ‘them; punctually and ‘upon the. strict tcrms

1fand ‘At the. tlmes ‘above specxfled or ‘fail to keep any ‘of the

’,other terms or conditions" ‘of this agreement,\tlme of. payment

andstrict performancc belng declared to . be tha. essence of thls
}agreement then Seller 'shall’ have ‘the: followmng rights: (1) Tok'
\foreclose thls contract by strlct foreclosure: 1n equity; (2)" o,ffﬁ
-déclare: the full unpald balance’ 1mmed1ately due and payable, (3)
'To specmflcally ‘enforce the: terms of: the agreement by:suitiin::
equlty,:(4) :To, declare thls contract null and void, ‘and in’ any.
. of ‘such: cases, eXcept exercmse of +the" rlght o specwflcally en-

id‘force ‘this agreement by sult in equlty, all “the: rlght and: 1nterest

fhereby created or:then: ex15t1ng in favor of Btyers derlved under
‘thlS agreement shall utterly ‘cease and. determlne,"and the pre—"

»jmlses aforesald shall revert and" revest in Seller: w1thout any.

declaratlon of" forfelture or ‘act of reentry,,and w1thout'any[

; other\act by Seller to be performed and w1thout any. rlght of:
‘fBuyers,of reclamatlon or: compensatlon for money pald orlfor ‘
1mprovements made, ‘as absolutely,‘_‘ ' ‘ 1lyias :

‘thls agreement had never been made._'

Should Buyers, whlle ln‘default, permlt the’premlscs

to become vacant, Seller may‘take possessxon of: same,for the
purpose of protectlng and_preservxng the property’and her secur ty

~LAND® SALE CONTRACT




: . Buyers further agrce Lhat fallure by Seiler at: any
tlme td'requlre pcrformance by Buyers of any provision hereof
';shall ‘in:no waj affect Seller s’ rlght hereunder to enforce tho
“ same,’ nor ‘shall"” any ‘waiver by Seller of such breach of any pro-
”,Vlslon hereof Dbe held to be a wailver of-any succeealng breach
~,of any such prov1s1on,,or as a walver of thc provms:on ltself

S ";; Thls agrecment shall blnd and lnure to tho benefltlof,
‘.as. the 01rcumstances may: requlre, the partles hereto -and their
”frespectlve helrs, executors, admlnlstrators and assxgns.

WITNESS the hanas of the partles the day and year erst

s 'PHIL F BARF@?’ Buyer

;%2745?44/769 615i14/h;;

MARY G."BARRY, ﬂi“ ycr

'hereln wrltten.",: ,‘y

BUSH known to me to be the
and who,executed the w1th1n




