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TRUST

D EE D Vol M_t‘age

1976' .

LSV ARSIy

4befv‘/een,

S e granfor, Wllham Ganong, Jr, as {rusfeo. and

FIRST - FEDERAL SAVINGS AN'b Lo'AN ASSOCIATION of Klamath Fals, Orogon,  corporation orgamzed and oxisting

under 'rho Iaws of the. Um’ed Sfafes. as- benaficiary; -

v

" W"TNESSETH

The - grantor urovocably granfs. bargams. sells and conveys fo the Qrusfoo. in frusf wn'fh powor of sale, ?he propariy

ﬂ"l Klamafh Couniy. Oregon. doscrlbed as:

Lot 13,

BlOCk 17 HILLSIDE‘ ADDITION ‘to the Ccity

of‘Klamath Falls,‘accordlng to. the official plat
thereof on file in.the office.of the County Clerk
of Klamath County, Oregonv

whlch sald desc bed real properfy is' not currrmﬂy used for agnculfural ‘hmber ot grazing purposes.

fogeihe. wnth all and smgulor the appurfononcos, ’a'vumon!s, harodﬂamunfs, ronts, issuos, proﬁts. ;

eier rights,’ ansemenls or pnv-legus now “or

“horeaftor belonging’ to,” dorived: from :or in" anywiss nppariannmg to ihe above “described | promisos, : and alf plumbmg. lighting,  heating, iventi

_lahng, air-conditioning. refrigerating, ‘watorirg':
covering . in“place .stch “as: wall-to-wall ‘carps

agreement. of tho grantor ieini)
e Dollars. with” inforost the

fOc

truac 'deed shall (urther secure ¢! t of s ;| 1 money,

-ontained ‘and. the payment, of ‘tho" sum . OfHUNDRED-AND -
o accorqu to' the terms . of .a. promissory:.note’; of “evaen da\‘eﬁowufbspayable to :the
st and lnferast balng oayab‘a in monihly msful!manis of: $

igation appnrcfus. aqurpman' and ‘fixtures,” fogether ‘with all: ‘awnings,. venetian - blinds, ﬂoor
. inoleum, : shadns and’ built-in appliances :now or, horealter |nsfalled in.or-used-in connachen
“with ﬂ*e above descnbed prémises, including al! m%urn:. thorain which :the' grantor” has” or‘may

S IX | DUiE

RHOT

commoncmq

he
it uny, may . be loaned hereafter by the: beneﬂclnry to tho grantor or:others
baving. an lncemue in the above described J)ropen{ as mﬂg be ‘evidenced by a
note-or. notes.” If: the indebtedness secure bs a:. trust.deed s evidenced by
more: than one' note, - the beneflelary -may. .credit- payments: recelved by it upon
Anyﬂ:)l uld"nines or pnrlt «of any pnymenl on'one note and: part on nnother,
; may,_ e :

The  grantor ereby eovcmmtu to a th trustes and - the bcnenclnry 3

ercln- that: the- sald ‘premises- aud. pro wrt.y oonvuyed by this " trust . deed are *
“ free-and . clcur of .2l encumbrances - and : that: the “grantor - will”and- his: hetrs,
- shall “warrant: and de!end hll n.ld title:. thcrew

]uimn of nll persons whom .

granwr covenantu and ngreeu to .pay sald nute acl:ordlng to tho terml'
when _due,- all “taxes, assessments nnd . other: charges levied -against .
ald . proper: keep - sald - property : free. from: all cncumbrances -having. pre-..

“~cedence over this trust deed; to complete-atl buildings In course of construction v

:i~or -hercafter - constructed .on ‘sald- premises - within’ six . months: from "the: date:
hercof. or . the ‘date.construction Is hereafter commenced; . to repair. and  restore
p! workmantike -manner: any -hullding “or. improvement: on
oaid propert.y whlch mny be damaged - or - destroyed ‘ an dy when due,:all
coats incurred : therefor; llow beneﬂclary to -inspect - sald: property ot ull
times ‘during cunnrucuon |,o replace’ nni) ‘work “or -materfals unsatisfactory to
beneﬂclnry within . tifteen dnye nftcr written _notlce . from - beneficiary -of - such
fact;: not.to.remove.or: destroy anK hulldlnq or_improvements .now or heren!ter X
,conuructod on:sald: premlises;to"keep and impro

* herealter  erected “uponaald; pro erty ln xood repair ‘and . to - commit or auffcr
“no-, waste -of . said - premlncs' cep - all: bulldings, - property. and . improvements’

now ot hereafter-erected ' on sald - premisea: continuously:

“by:tire ‘or such othet hazards as:the beneficiary’ may from:time to time require,

in:a<sum :not leas “than :the orlulnnl prlnclpnl sum-of: the note -or’ abligatlon

secured ‘by this:trust deed, in n company.or. companles acceptnbla ‘to- the bene-
ficlary; ‘and- to. deliver thc orlglnnl policy -of {nsurance.in-correct form and’ with .
approved lonn payable :clause. . in. favor: o oneflclnry ‘attached : and . with
‘'premium’pald,” to i.le rincipal . place; of - busineas: of .the: beneflciary.:at - least
ﬂ.ean dnyl rior.” t o effective :date: of : an; ‘uuch olley : of - insurance. - :
d . policy". o lnuumnco I3 not so’ tendered, e . benstlclary ‘may in {t8. own
‘dlncret!o ~obtain - insurance  for :the’ beneflt ot thy" beneficiary,. which: insurance
b ¥ d uhlc by the grnntor durlng the tull term uf the policy thus
obtalned,

0 of pruvldlnu remllnrly rnr the nmmpl |'\)ment nf il taxes,.
snasessments,” and’ governmental - charges -levied | or assessed’ agatnst - ¢he . above  described nru-
perty and lmurunco premium:whife the: Indebtedness secured "hereby Js~in - exeass; of 8095
of:the lesser .of the otlginal’ purchase price’ patd. by ‘the ‘grantor at.the time tho Tnan - was .

. “made “or “the “beneflciary's joriginal - appralsal “value."of " the, property: at.:.the - time:; the  Joan |
“wag - made; grantor; will pay - to” the beneffelary: In - additlon to* the  monthly : puyments ‘ol

rprinzipal and- Interest vnynnle under’ the -terms..of :{he. note orabltgution sev‘un.'d herehy
‘on’the ' date Instaliments on principal’ amidinterest -are ‘payable ‘en~amannt -equal to” 1 /12~

of: tha "taxes, agsess ments,” and ¢ other : charges' due:and nayable with respccl to. zald; property

within - saen sucteedlnz 12 months’ and alto-1:736 of the insurance:preminm- nnyahl- with
respect: 10 gald property: whinln “each’ suecceding : three -yews . while: this: Trust - Doed. Is: In:
effect “as. estimated and  directed by, the heneflelary. “Beneficlary shall:pry o :the grantor:.
Interest o’ gnid amounts’ o1 A rate’ not ‘less than the :highest  rate umhnrlm! 10 be - pald

i by bunks on: thelr. apen passbook ncco\mm minus. 8 /4 -of 195, It such rate:la less t

"740f,, the' rateof Interest puld:shadi-be 4 ch. Interest shall-be computed on the average
" monthly bnhmre In: lhc “aeeount- and “shait” be pal the urnnmr by erediting -
to the the amotint or the inlmsl. duc g i L

Nrnior [i {o: [my uu ind ull lu\nl mmumum und olhrr chiarges lu\ ol
or-, nrsessed nst - safd - property,’ or ‘any . parl > lhercur -hefore - the . same . hegin “ to . bear
“interest. and’ alse o pay:premlums’ nn” all- insurancee . polleles: upon sald property, - wtich . pay
ments: are tobe maide - through -the (henefletary, “aa: aforesald, The Tnnlnr Lereby authorizes”
tlio beneliclary:io, pay. any and.all taxes,-nssessments und . other . charges ‘lovled . or -imposed
Agalnstsaid propertyin-tha" amounta” ag” shown: by the: statemenis: thereof - furniahed. by the

cotiertor ol  such :taxes, nssessments’ o other: chargés, - ond o pay.the; imiursncs- premiums:©

“In- the . umevnts . shown .on’ the statements, suimitted by the fnsurance . mrrlcm or thelr : rep.
cesentatives - and - to withdras ;tho sums - which..may "o’ sequired . (rom .. the reserve . gecount
it any, establisbied for that: piirposc. - The grantor. agrees” [n-no. event o hold :the: benefleiasy
responsiible  for: fallure to' have, any:: Insuranca: written” or-for. any +loss - ot damage - growing
out-of - defect: In- ang” insurance” polley, and  the “heneflelary: hereby: a™ authorized,:in - thy
event.of any. los¢, to compromise. and settle with nny :insurance company.and; ta. apply. any
such - lnsurance: receipls - upon: the; bbllgations . secured byt this: trust: deed.- In computing thi
amonnt *.of_ the .Indebtedncss . for, payment vand ; atlstaction in” full - or upun snle- ot other

“reserve account : shall be: \:rcdlted to the

¥ ity,-hereof or, the righta or powera of ‘¢

nsured - against . Joss: ;

-and applied by it flrst. upon. an

< liabHit;

= 'nny. ensement “or:creating and’ restrictlon: thcrnon, (c). Join ln ’

% shall, b

: continunnce; of: these:

" the;-rents, - {ssues 'and . profits,{ncluding. those

of ‘the property” by the bcneuclnry u!ter dtrnuu, uny Imlunce rcmalnlng In lhe

I ' reserve - aceount
for’ taxes,”. d - other. dllmcs Is -not - sufflelent ' at " any
time : for ‘the payment or such chnn.cu a3 they become ‘due, . the" granfor : shall ; pay “the

‘deflelt .o the beneflelary ‘upon demand, and 1f not“pafd within' ten’days ‘after such demand,
: the - beneficlary ‘may alt) 1ty omlun add . the ammmt

fisuchdeflelt” to the prlnc!pnl of. the
zmlnn secured herel

Should the ‘grantor- fai (eep or “the foregolng cuvmnnu (.h u
I)ev-cﬂcmry ny at.Jts option: earry out t e snme, and ali {ts expcndlturu thero-
for.shall draw’ fnterest at: the.rate specitied. in .the- note,shall be.repayable:by
the grantor-on ‘demand “and shall.be secured by the lirn of-this: trust: deed. In "
this connectlon,-the beneliciary shall have the right. in-its discretion to’ complebe

~"any improvementa-made on_ said premises -and also .to make -such:repairs to sald
‘,property ns ln its - scle dlacrcuon it

may, dccm necessnry or advisable,

i The smntor rurther agmen to comply with sl liws, ordinances, regulntlona,
covenants,: conditlons: and;restrictions ‘affecting: said ‘property ;- to pay-all- costs,

: fees. nnd . expenses of.-this - trust,” Including the: cost’ of .title seareh, ns. well ‘as

the “other ‘costs. and ‘expenses ‘of .the. trustee ncurred [n. connection with: or

in enrorclnin this ‘obligution, -and -trustec’s .and attorney’s fees actunlly: {ncurred;
: n

to-appear-in.and defend.any actlon.nr roccedlng purporting -to” alfect the secir-
cneﬂcu\rﬁ

or:trustee; and ‘to pay: all
costs .and ‘expenses, ‘including “cost " of cvldence of

{e and ‘atlorney’s.fees In:a’
n

“rensonable 'sum‘ to be. fixed by the court, in-any-such:action’ or.proceeding

In any sult brought b
sh

benc.
I e secured by this® trust

whlch ‘the ‘beneflelary or.trusteo ‘may apfv:nr an
ary:to’ forc.close thls dred, and nll snid: ums:

The ln:nlﬂclnr “wilt furnlsh to the grantor’on wrMm requcn chcrcfor an
annual.statement: countbut" shall ‘not" be o! igated :or. requlred to furnish::
any’: further - aLntumcntu of accoun

It ls nnutunny agrccd hnt . 3
he c.vent thnt :my paruon or nll of nnidthpmperzy hall : bo tnk‘ans

n 3|
undur itie right.of omaln or ! shall: have"
the right to commence, prosecule:in”its own name, appear-in or dciend ‘any ac

‘ Mm';l (tr Eromscdlngn. or.to make any .compromise or: acttlement In: connection wlth
- such tl

“pnyablo as: compensatlon” for suich taking, which
.quired to Say all reasonable costs, expenses and:attorney's.fees’ necesparily. paid:

ing and, Iit so elects, to require; that ailior any-portion of the money’s

‘are in: excess:of:the amount re.
or incurred ‘by.the grantor. In. sucl

proccedlng!. uhull be pald to.the’ benellclnry

¥ ;T and ‘attorney's
tees necessarily pnld or. Incurred.'by. the. bencliclnry ln such: pmcetdlngs, and the
balance: applied upon the: indebtedness ‘secured -hereby::and:the. grantor. nmc:

“at’jts own .expense, to’ take such .actions and execule:such lnnrumanu as ahall

1
L} ncctesury (n ohtnlnlug auch compenunuon, prompt.ly beneticlary's
est.

any, time “and: ‘to tl ne ftten Uest of bene

ficl nry, ysymenc of m fecs nnd presentatlon, omhin deed ! am? ‘the note- fi
dorsement . (In:cnse of lull reconveyance, for canceliation), without: aflecung tno
of any person: for the payment of the Indebtedness,; trustes: may: (a).
to the making of any map or joln:in-grantin,
aubordination
{d) reconvey,

consen int of sakl prnpen.y (b):
or other agreement affecting. thls-deed ‘or.the llen or_charge hereof
without warranty, all or:any:part of the property. Tha Frnntee i any ‘reconvey:
ance ‘may-be-described as - the **person’or: persans: [egal enm!rd thereto" - and
tie “recitals - thereln - of “nny: matters . or - facts.shall “be: conclusive proof of ‘the
truthmlnusocthereo!.~Trum.cs cen lor any- of the services ‘f

% 8,7 AW additional seeurity, grantor. hereby . asslgns to beneﬂclary during. the
trustn -all- rents,: fssuca, royaities -and ' profits” of . the jpro-
“perty ‘nffecled I;}/ this ‘deed and’ of any’ personal:property: located thereon. it
€rnnwr shall “default’ in: the: payment of sany: indebtedneésa secured: h or~
he performance of any: agreement here\mder
Ject nll such _rents,  saues,” royaities ‘and pro earne: ?t &8 u\ay
‘become’ duie ‘and’ payable: Upon- any -default.” by’ tho gran r hsreun der,” the . b eno-
ficiary-may. atiany. umu \\lthout nouce either. (n person,. Agant or'by-a
celver -to-be: appolnted d’ a-conrt, and ‘without regard: £o {e ‘adequacy "ot n.ny
securlty. for tha Indehtedness hereby aacured.: enter upon and.takes possession of
afd ‘property, or.any. part thereof; In-itaown namo :sue: for or. otherwise tollect
past: dueand uopaid,” and: apply
lie’ game, less . costs and.-expenses:of o umuon and’;coflection, lnuludlnz TEA50]
able nttorney’s fees,” upon” any: Indebtedness sccured’ heroby, and . In”such ‘order:
s the. heneficiary. may . deurmlne.




44850

wiina 400 The entering upon and.taking posssssloa of safd property, the collection” - pouncement at tha:time tixod ‘Iﬁ the precoding pom)ouammt. Tha trustes shall ~
of suctt rents,. fusues.and profits or the proceeds of fire-and other insurancos pol. deliver to the purchaser his dood in form as requirod by law, conveylng the l}m-
icles or eam(wnuuon or .awards for wf' taking or damags of the property, and pearty so aold, but without: any. covenant or wurun!g. exproas . or. fmplled, The
the application or reluase thereof, ns aforesald, shall not cure or walve any de. - recitals In the deed of any mattors or fxcts.shall ho conclusive proof of -the "
tault-or notice -of default - herounder. or . lnvalldate suy. act ‘done pursusnt to truthfulness thereol, Any person, excluding the trustee but Including the grantor

- auch notlen, . ; e g ; : i~ v and the beneficlary, miny purchase at the sale, .

;8- The grantor * shall “notity - beneflclary In writiog ‘of ‘any ' sale -or _con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above -described roperty ‘and furnish beneficlary on-a tristee. aliall urpl the proceeds of the trustee's sale. an. foltows: . (1) To
torm supplled it with such personal Informatfon ooncerning the purchaser as the expenses of the male including the ocompenssation of the trusice, and a
would ordlnarily ‘be required of .a new loan applicant ‘and shall pay bensticlary reasonablo “chargs by - tho attoruey, Sz) To the obligation 'secured by. the

* a-service charge, . : S B - T trust - deed, (3"» TG all. persons " having recorded " liens subsequent ' to’ the
g PRI o g : Intereats ‘of tho. Lrustec In the trust deed as thelr Interests appear-in the -
. Time is nf tho ‘essence.of this Instrument ‘and upon default by the -order. of - tholr priority. . (4) The ‘surplus, if un{(,, to the grantor of - the. trust .
grantor in payment of any Indobtednecss secured herehy or.in performance 'of ‘any. deed or “to- his® successor - in Interest - entitied such . surplus,
agreement, hercunder, the beneflelary. may -declare all sums: secured hereby im. : ;. . . ' ; o L
medlately due and }myubla by delivery to ‘the trustee of written notlce of default. 10/, For ‘any remson permitted by law,. the beneliclary may. from time (o
and electlon to aell: the trust property,  which® gotlce trustca shall cause to be time appolnt ‘a-successor or successors Lo any ‘trustee named hereln, or to any
duly filed tor record. Upon dulivery of sald. notlee of default and to-aell, trusiee sppointed herounder, Upon such appointment ‘and without con.
the. beneficlary shall deposit with the trusteo this {rust ‘deed ‘and all promissory veyance to the succescor truatee, the Jatter shalf be vested with all title, powors
notes - and d 8 evid g ditures - sccured - hereby, whereupon the and:duties-conferred upon any truatee hereln nawed or appolnted hercundor, Kach
~trustees :shall fix the ‘timo and place of sale and glve potice-thereol-as- then - such appolntment and substifution shall be made by written: instrument executed
required. by law, 3 p = T R . by Cthe “benefielary, contalning - reference to .this trust deed and . its - place - of
. . B " o : ot ! g record, which, when recorded In the- office of thu county clerk or recorder of the .

o .- After default and any" time prior to " five days’ ‘before. the ‘date set - county or-countles {n which the property fs situnted, shall be: conclunive proof of -
by the.~Trustee - for “the . Trustee's - sale, - the grantor . or “other " person:- 80 - “pruper: appointment. of - the successor trustee, St
rivileged Sany: pay - the entire. amount then - due. under this  trust ‘deed - and ' PR I : L ) .
he obllgoilons sccured thereby (Including . costs and expenses actually- incurred o« - . 11 Trustee aceepts this trust when' this ‘deed, duly ' cxecuted ' and scknow.

- in enforcing .the terms of the Obligation " and “trustee’s ‘and -attorncy's focs - ledged is made a E)ubllc record, as provided by law. The trustes is not obligated
" mot - exceeding $50.00 " ench)' other ‘thun ' such portion. of . the principnl g would i~ to not!fy any par ¥ hereto of pending sale under any. other deed:of trust’ or of
not - then -be. due had:- no default -oceurred -and thereby “cure: the default, ;. any actlon or.proceeding. in whieh-the grantor, beneflciary or truatee: shall be a

B ARG : e R 2 o L barty -unleas . such. nction “or " proceeding -is brought by the trustee.
s 8, After theilapse ‘'of such time as mng then b required by law - foliowing : ! g i L S
the recordation of ‘sald notice of dofi:lt an. ‘glving ‘of said ‘notice of sale, . the 12, This “deedd -applles to, . inures Lo’ the bLenefit of, and binds- all partien
_trustée shall sel! sald property at the time nnd Dlace fixed by him in sald notlea '~ hereto, thelr liedrs, “legntees “dovisees, administrators, executars, auccessors . and
of sale, either as a whols or in negnrate parcels, and in such order as he mag de- - - assigns. - The term “beneficiary”  shall mean - the holder - and._owner, |
termive, at public auction to the highest bidder for cash,: in lawful money of ‘the' Kledfuc,’ of the ‘note " secured “herghy, ‘whether  or - not . named “as -8 benefleiary
-United 8tates; payable abt the time of. sale. Trustee mag' postpone sala of ‘all or crein:In construing -this .deed and whenever the context so requires, the mas.
any ‘portion-of sald property by publle announcement at such - time and place of culine -gender “includes  the feminine ‘and for neuter, and the ‘singuler’ number In.
sale and -from’ time to time: thereatter may postpone "the. sale by - public an. ‘cludes the plural, Ve b T e e T ¥

- IN WITNESS WHEREOF, said grantor has hereunto sst his hand and seal the day and year first above witten.

i Cﬁ?ﬁ:ﬂ“‘l ‘that'on this . da-y oL&.%Etem“‘b.er ST il 76,‘ l?eldr;a e, ‘tho underaigned, ;g
N8ty Publicin”aid"for - sald ‘county. and sidte, porsonally appocrad the within’ named.... Sl i e,
x%WRCEﬂG‘EG. MARSH}:ALL and ‘MARY-C. MARSHALL:. . husband and wife oo -

‘ms . pe S’Sﬂéﬁi@éﬁﬁﬂo be Ho‘iéﬂemicql mdlwdualsw‘nmed In"and ‘who_exocuted the foregoing 'in'sli‘uihgn'lfand, d;knqwlodq'éd‘ to ‘nie".thcx’t‘

theY..f X Ed»t}ﬁg ame- frecly. ‘cx'lid‘.\idl_unluiﬂy: for:the use:s‘ and pur;}oseﬁ thgi—e!n‘ t‘év;pre‘ssed,‘ e e

: ave ‘hereunto ‘s‘e('n’iy‘ hqnd ‘and aff a dl‘i‘hev day‘ yécn' Tasl cbcvyr*‘ﬁm‘ﬂvén.

U

o i S TR 'Countyj'of‘Klqmmh_?f
-+ TRUST DEED Lt

788,

L 'certify‘ that“the ‘within " instrument
. was- recelved for. record ‘on " the i

‘("I:u;m'-ri”"v.qavz'‘T;usi e 8 <
Fon. mecombING L i /8........on page 1484
T e Grari LABELIINT COUNL T . Record of: Mortgages ‘of ‘said County.
Gt T L S TQL T L Ll JTIES CWHERE (o T S T s e e
 FIRSTFEDERAL SAVINGS & -~ | - o0 wseen.© o0 oot Witness my hand ‘and ‘seal of County”
o ASBOCIATION: e N affixed. oo R

i A§‘.érv"R ording” Return’ To: /- i Wm. D Milne CEN

w7 FIRST-FEDERAL SAVINGS s Fi

540 Madn St -
Klamath Falls; Orego

: The undersigned is_the logal awner end. holder of all ndobledness’ securad by the, foregolng: trust ‘doed. - Al ‘sume’ secured by sald trust deod
have been fully pald and- satisiied. - You heroby are directed, on payment {0 you of ‘any sums owing’ to you undor the tesma of sald trust deed: or
“.pursuant to slatute, to’ cancel’ all ‘svidences of -indebtoclness secured by sald ‘trust deed {whichare dellverad 16 you :horewith together - with sald
,frust’deod) ‘andto reconvey,without warranty, fo” the partis -designated by, the lemis of said irust-deed the esiate. nowr: held by you under the




