CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT madethls CA9th gy of _Bepts 18 %-‘,bcmeen‘o-CHUTes ESTATES
'OREGON LTD.,heremcalledSeller and ___Steven S Stormont : :

herein called Buyer. S

igrees to sell anq guyer agrees to buy, real property and lts appurtenances descnbed as:- .
, Block Tract No. 1042, Two River North, situated in Section 36,.T.25 S, and Section 1, T 26 S

: R 7 E,W. M., Klamath_County,Oregon. ’ Sub:}ect to m 1976“77 mmﬁy ma

PURCHASE PRICE:
“-Shall be paid as follows ; : o FE
“#(a):i Cash’ Price i T L
(b}’ Down Payment. {cash check note other) 3325 00‘1‘.1118 date
(¢)"-:Unpaid Balance of Cash Price o 325000 dua 9-19"77
: {Amount 1o be flnanced) (Ilne a mlnus llne b)
FINANCE CHARGE :
OTHER CHARGES

wuth interest on th declmmg omstandlng balance at,
o : ‘37.&2

“and on thc same dnv of each succeedmg calendur month lheranf:er until’ !hc entire unpald balanco of the purchase pr ce has been pald to
‘Seller. {e. Buver pavs e entlre balance- wnthm six months from ‘date of this Agreement Seller will give credlt forall interest prevmuslv

al re;;gce {See Sec."Z of: Truth & Lending Act) _.....__.._mmul Thls property will not ‘“

i be. used as &ICIPIE reslde ce. i Buver reprosent that_he hn.. personally bee on he pg’ perty descrity

ni al

hé property report-iess than’ 48 hours’ prior to sngnmg the contract.or agreement you.have the right'to révoke. the con-
tract‘or-agreement by notlce to the Seller untul mldmght of .the'third business day followmg the nonsummatlon of the




Warranty of Posw:smn. : ' : ‘ ;
Buyar shull be éntitled to pussc ion: o‘ said pxerfﬁs@’%n the dum of this (‘{vjmruct and ..hull havc tho rmhl toremain
in-possession solongas Buynr s nm in d«-faujuw(,bi nthe term';rﬂw u.sgomr.ml e .
Buycrs Inspection:™ i ¢ g
Buyer has purchased the' ptom rty >olely upon Buyer's own personal mspncuun and in its present d(.(ual condlilOn
and hay notrelied uopn dny wormmm ar-representations made try lhe Seller, or by any agent of the Sefler,
Warranty of Title: '
Seller warrants and errescnts 10 Buyer: that ‘;zeller owns the propprty infee nmple he(- trom ‘atl Pncumbmm,u
except subject to restrictions’ inthe patent frony the Umted States Government and the Sy ‘of Oxeqon resdrictions in
- the dedication of- the plat, the' rogulntmns and rules’of Klamath County,‘and restrictions of rccord in the off‘ iaf fliesof ;
“the County Clerk of Jig,jnwh %,umym, v\_ag‘rar et of 3.,,,1«:;, : :
P~ yment of Seller’s Lienss.
£S Uq(wzgrmnts that Sellér will make all’ pdymer.ts on an contmc!s mongdges hens |udqme tf or other encum
brang ‘&&@mmlmg which Seller hag incurried dunn rior-tg :this contraci as “the Sdme fail du
xR0l that in. the event  of Seller's fahofe Rffté de (Ly&tshall have the
credit on this ontract at Buyet's'op’ T e or_,o wL 00‘ BEpE
Payrﬁ&uﬂﬂj‘a&ez and Other Lines: " : ; v
CSBLSOOwili pay a!l liens which Buyer. perm»ts or whu,h may be Iawfully |mposec upon he prop promp:ly andl
bcfccq\ {Episame or any. part. thereof m«;(;ommaé'dugouﬂhé ey‘mg}hag(ib@ﬁum;héﬂ allow.the taxes or other assess-
ménts_upon thel Broperty ‘to” bécome: delinquent or shall fm] to pay: any.lien or:fien xmposed or-permitted upon;, ‘the
prom.ebt{cmqhw ‘become due, the Seller without obligation to da'so, shall have the h
dd to.the contract balanre to bf‘df‘ mtcrest at the rate prowded hermn

ﬁ)cms placed on the prope y. haII be removed before 1h|s contract ls pa:
Use of Proputy., Q"‘ e .

Ll Seller, warrant and represents o Buyer that: Seller has obtained: pretim inary subsurface sewage disposal approval. ‘ ;
Seller further warranzs ‘10 BJ\/L‘F that"if ¢ ing the first” year afterithis pruchdsﬁ E'bcan not obtam ‘andindividual -
1} & e v

ak posse 0 ;
payme ts theretofore made by uyer 10 SEHLF and al rovel 15 0,
escrnbed property shall bé'retained byth { 7} "t ﬁg}g “ée
his Sptich; dedlars thé entire paid:principa rMalanc f.the
on at'once dud grids, sapableranty fodechn® tRis E6HtFacT by strict orecl
Uit all'of the Buyer’snght titleragds i @esﬁqnan‘d foithe abov i
*aymem
“ments’ or f|xtures placed on the describer: real’property Shd|
ight't possess

: fjtwqiec ¢ tf;g, id prin qul b l
'ther on, at onc, due and: ayabfe an ‘in:such, eyent Sell(.r may
‘ b \ he's he: f[?% ﬁ'

ne
T

file’
?&?Tﬁiﬁ th

(s ) ons'of this’ ontract tha prevailing party <hal!be antitled
cﬁu ge easona ey's. fe
aiehition to costs and [




