T"n‘u.s*T DEED ' 148?u
THIS TRUST DEED mada fh|s22nd day of 'September i ‘ ; ""‘1“7““7’6‘""'"”“gofween ‘
AKENNETH F LIGHT_.and ASHIRLEY‘.;‘B( .
: i ; ias gran&or.‘ Wilham Ganong, Jr.cas 1rusfoo, and‘

FIRST FEDERAL SAVINGSV AND LOAN ASSOCIATION of K|nma1h Falls. Orcgon. a corpordhon organized ' and exnshng_
under ihe |aws of fho Umfod S+afos, as benoﬁclary SO

WITNESSETH

The granfor 1rrovocably granfs. bargmns. sells and conveys to Qhe frush)o. in Orusf wnfh powor of salo, ‘the proporly
Klamav‘h Couniy. Oregon, doscnbed asi:

? -

: The Easterly 15 fnet of Lot 93 and all of Lot 24 and the Westerly 30
v feet of Vacated Arlington Drive adjacent to Lot 24, more partlculary
,descrlbed as follows: Beginning-at' the Northeast corner of Lot 24

;Block 12 of Mountain View; ', thence along the projected Northerly
‘gboundary of said Lot, Easterly a distance of 30 feet;" thence South.
2210 Feet,-more or less, to'a point intersected by the South line
~of said Lot 24 prOjected Easterly, thence Westerly along said: llne
‘a-distance of 30 feet, more or less, to the Southeast corner of
’said, Lot 24 thence North a dlstance of llO feet, more or less,

'to the p01nt of beglnnlng.

rents, |ssuas. prcfns wa?er rvghis, nasemenfs or pnvcluges now. g1 -

onved from :or in anywtse appsr’almnq to" the: above dascnbad premises,.and “all’ plumbmg, lightingi heating, " ventis

refngnra(‘ ng,’ watering. and irrigation -apparatus, eqmpmenf and’ fixtures, together with all :awnings: vanetian -blinds, floor. -

covermg Jin" place’; such 85" wall: fo-wall c rpahng und lmolaum shades and built-in’ appl:ances now or horeaftar- installed in of used in-connection

with "fhe abovo des which the’ gron}or has! or may “h qeirenlor i
" f " ant’ ffha grantor. harom con?amed and ‘the” paymenf of the sum: of %&%‘é%ﬁﬁgﬁ%‘&%gﬁ‘% 100_...

noto’of _aven. date’ herewuth poyable “to the
le,in mon’hly lns‘ liments of $ 369 95 "‘»corpmenqmq

'his ‘trust deed shall:further s the paymonf. of luch additicnal’ money acqulsition- of- the proncr “the bcneﬂclur) after dernult any ‘halance~ rem:dnlm, in thc.
8Ny, &8.may be.loaned: hcreafber by thc beneficlary: to - the ‘grantor:or:othern':.: reserve account.:shalf, be credited -to’ the  Indebtednéss. I any-authorized - reserve. account
ha ngian; lnterm in:the: above -described ‘Propert a8 may : be- evidenced by a for - taxes, and: other . charges 13 not - sufflefent” nt any
If the Indebtedneas :secured by this. trust deed -is ‘evidenced” by time  for ;the : payment o! such churgbs 28" tiiey ~became - dud,’ the - grantor-“shall : pay.: the
note, t e beneficiary..may: credit payments recelved by (t: upon .. ‘deficit to the bedefleary upon demand, and if:not paid, vithin ten days. after ‘such dermmd
. ’any’of .said  notes or part-of - n.ny pnymem, on 005 note and: part “on: ‘mnother, ! »." lia heneficlary mny n!. its opllon add " the amount:of sith. defielt” tosthe: nrlncinul of the
a3 the benenclary mny elect, D : obligation sect ed A

“Should the rnnwr all 1o . licep mx of 1hc toregolng covenants,” then the
henéficiary may, ac its option carry out the same, and all ita' expenditures there- ;
-for:shall draw: fnterest nt-the rate specified in’the note;: shall' be repayable by
exccutars. and ndmhlltmtorl shall wammr. l.nd dcfend his: sald um thunm the:grantor on-demand: and 'shall. be. sccured ;by ‘the llen. of “thls” trust deed. I’
againat the claims: of ull peraons whomuower. o this connection, the beneflciary shall have the right In its:discretion: to complets
: L - any improvements made_on said premises and also to make such repairs:to sald
h tor covenunu ‘and agreel to pay. ‘sald note sccordln t ‘tcrma { propcrty a8 in" lts _sole dlscrctlon it may . -deem necessary. “or- advisable,
thereof - and,. when’ due,- all* taxes, asscssments nnd other. charges . levied ngainst o
sald” proper{, to kecp sald . property : free- from 'all encumbrances -having. pre. The grnntor further rgrees o comply with all: lnws. nrdln'xnccs. regulntlons.
cedenice’ over . this trus ‘deed;, to complete all: bufldlngs .In:course of construction covenants, conditions’ and'restrictions-affecting -sail property Euy -8l costs, -
or. hercafter. constructed . on. sald Vemlacs :within six-. montha - from’. the . date - i fees - and expenaes. of - this - trust, Including ' the cost " of "title: -cnrc as_well as
hereot-.or the date. construction is hereafter commenced; o repair :and. restore the “other. costs ‘and: expenses”of  the irustee- Incurred - In - connection " with “or
promptly and - n - goed - workmanlike -manner” any. - buildin or mprovementon . in-enforcing. this ‘obligation, and trustec's and attorney's: fees:aclually -incurréd
said:property: which may be damaged “or'destroycd - an: v when ‘due,’- 8l *to appear In‘and:defend any actlon or '{,oc“‘""" purportlng to ‘affect” the secu:
coats . incurred chere!or. llow beneficlary to inspect nl pro erty - at - all ity hereof:or the rights or ‘powira of the beneficiary: or trustee; snd .to pay all
times. during constructio eplace anf' work “or -materlals unsatlsfactory to coats and’ xpenuo. including - cost- of ‘evidence of title-ond.attorney’s. fees fo-a
benetlclary wlthln mtecn dnys nfler written . notice -from .beneficiary-of. such T ¢, sum- 10 he-fixed by the court;.in .any. such:action or; proccedlng in
i remove. or dcuroy anz bnlldln,{ or. lmprovemenu now; or herea!ter .Which the’ beneficinry -or. trusteo ‘may-appear ‘and’in.any:sult brought” by. ben
and: or ‘r’lclur) to foreclose. this ‘deed, and sald'sums: shall’ hie"secured” by . this® trust ..

' The hnneﬂclnry wlll furnlsh to the gmntor on written rcqucat. thcrefor An
: Annunl’ statement: of‘account. but: shall ‘not.be: obligated or required furnish’
any: l‘urther atutcmenta ol ‘accoun 32

dn a ;
ticlary,’ ci“ld 10 deuvbelr thlf' orlgllnalrpollcy (f)f &:mu{,anc&h ln rrctct!. ;‘orén nndrl wlt)}:.
approved 10ss . payable; clause in . favor of . the:beneflelary . attached ~“and “with ' - : ;
4 i rlncl al - place -of buniness of. thrg’ beneflclary. a1 : 1oIn- the event - “"“ any; portlon  or lY shall b
¢ .effective 'date: of  any such: policy - of -Instrange.-: 1f.:; under the right of domain or : the. benefleln
cy - of - fnsurance’ 1s _not - 80 tendered, the : benetlciary : may m Ita. own i the right:to commenu yronecute In'its own’ name, ‘appear . in or, de ;
tlon ‘obtain fnsurance -for. the 'benefit: of .the’b ry,-which i "-LOI;IOL frocecdings n cl gtk‘o wy w';lrpr%wi:c ?‘r nlgmeymem.“ln w’m&euon with
3 . B i auch’ taking . s0” clects, to, require that all or.any.portion of :the money’s
nox} ancellable by th grarf.or d ~" t ’tull ver ‘h ‘p llpy '7h s payable’as compensation: for such taklng. which are In exgcu of''the amount ¥e-
\quired to e‘?ay all rensonable costa, cxpenses and:attorney’s.fees :necessarlly pald
That - f 1aing ‘payment of - nil - mm,. or.Incurred’ by ‘the:grantor In’ nucﬁ pmcecdlnga, shail bo" pald to: the benenell)ary,
sessmcnu, and. sorcrnmentﬂl charges lmle vor : nésessed ‘against the nhuvu descrlbnd pro: and-applied by ‘it flrst ‘upon any costs” an: attorney's
perty.and  insurance: premfum : while .- the - indebtedness secured herchy 1a. in” excesy of - 80 53 fecs necessarily :paid < °rh'"°“""’l‘)’ l?’ Ahe. beneflclary, in'guch Dm“ﬂ“nlﬂ- and_the
of . thie Tesser- of “the - originul - purchase 'price paid, by, lha grantor at’tho” time ‘the loan way | balance :applied upon. "L"klnde C}f noss: M!C“N‘:d hereby ;. and :the ‘grantor. agrees,
minde” o the’ h:mtlclnrys orlginal appralsal “value of :the. proporty at”the . time the *loan : b 1ts: own e He actlona: and ;exccute such ‘"“"‘l‘m“‘“ as. oha
antor: will: pay fo’ the ~benellclary " in° addition - to : the ; manthly -papments : of . TRO \:’e‘f“‘"’y n; obtalulng . suc 18htle y..upon :the
principit’ a0 Intorest payable” under -the ; terma ‘of tha - note “or” obligation | securcd hmhy "q_ s ;
on _the ‘date’ instaliments”on. princlpal- and “Interast are-pasablean’ amount ‘equal ‘to 1:/12 Snhg AL any timeand  from time, tot) written ‘rec wést of the
of “thi um's, nascsumenls, and - other: charges” due:and’ puyable, wlth”respect: to sald, pronerty' lclnry, payment of .{te:feés-and pruentnuon opothla deed: and  the’ note for-
within: eac ceeding 12 months ‘and- also” 17736 of "the Insurance” premtum- payable with - dorsement, (in"cnse of ‘full : rcconveynnc .. for ‘canceliation),” witi hout affecting -
respect. tos ;ald property. within- ench ‘succeeding - threa yews: while : this - Trust ; Deed <48 In .- liabliity of ‘mny person:for:the puyment of .the fndebtedness;” the trustee, may
effect ay- estimated’ and dlrected by the: beneficiary, . Beneflciary. shall pay {0~ the ' grantor onsent to’ the ‘making of -any-map or rlut of ‘sald propert; rant|
intereston  suld ‘amounts at’a irate’ not:less than:the hmnm rate.-authorized ‘to be pald . any easement:or:creating and mtr!ct on - thereon, (c) join” in: an (
by binks“on” their. open” passhook -accounts. minuu 3'/4-0f 1%, If ‘such .rate’ s less (than T other agreement affecting, thin deed or -the.llen or charge hereo
. rate of - interest “pald shall’ be- 4 o5, Interest “shall be computed 'on” the mnrn;zc, without' warcanty,” all or any.part of the prop rty,  The grantes In| any reconvc .
‘balanco:;In’ e’ aecount - and . shall ;Le " paidquarterly  to - the grantor: by ;erediting ay:be devcrihed ns the; “p peruons legally ;entitled : thereto" nnd
6 escrow. aecount tho amount.of- the: interest due. ; g h et ; ters: o facts. shatl c eonelmlvc rroo
creof.: Ty mtccs feen lor‘ any - of " the 8 )

ntot 170" pa s jther eliarios ) :
nzn(nst snld pmm.rty, T any . part lherenf. before” the - sime l)o;gln {o hu 3 M' d'duhlonal 'ﬁﬁ}’,’"ﬁ’ﬁ “;'Jh";ﬁ’,"::’ﬂé’z Aynlfm “,’.,’,,f“,,‘,'(',ﬂf. 5‘(’“{‘“
J v premlums on . all -insurance. policles, upon sald - property; euch pay. orty nflrctcd by this deed snd-of any personal property, ocatedtthereon
ihe nde through .the. henel‘lulnry a8, uforesald.” The ‘granior: herehy “nuthorizes grantor: ahall :default: in- the - p o+ aty: Indebted ured herchy or
he* beneﬂﬂ'nn' to’ &nvhnnl); and :al} "l’:e!:h ents and. othier f"g;‘{‘:grl%{%”‘"gllg‘;}“if]" ;- the ‘pertormance of -any-agreement hereunder, grantor.ahail Pase the right’ to’co)
property i ¢ d
cetor. of - such taxes, usxessmrmu or; mller chnvucs. nnd lo pay; the' insurancs  premiom oot nll‘nuch rents, "ﬁ?"'uz,ooyn“m; 3;’,‘{\‘,‘;{‘?,’,',95:“,‘;.',’,, ,‘.°’;,,‘,fgu‘.’,°'e‘}.“ b 83 th”
n’ the aiounts. sliown..on- The st Ly i . : Ime:withoub. fiotice,: either: in- person
and Lo withdraw’ the sums: whluh may. I:e rt‘qnlrcd‘ “the “res i er to" n court, and ‘without. regard io {he ndequuey of :an;
' X :t I : h d’ ness hereby. secured, enter:upon and take . poueulon of
ny  fnsiirance: wrltten ‘orfor’ anylosa” or’ damage . la 7L ur any - part thereof, In-{ts own, name sue to T otherwuo colleet,
i - insumnce nn]lcy. and - the - benefielary hercby {a" authorlzed; In’. thi ues” and: profits, Including :those- past  du. paid, and’ apply
event of: any, lou. Lo':compromise and, settle: with any. Insurance: company . and .to .apply -an . nme, ass: costa’ and expensos: of ‘operatlon . nnd collccuou. lncludln;x 2000 -
uelpts upon :the : cbligations™secured - by this: frustsdeed. In: computing” thi g 'n fees,” upon: nny:indebtedness d . hareby,: and 1
delited; nd’: sitlstaction . In tull or: vpon ;sale: or. oth < apthe’ b {E ay. determine, 0

ln ves YA
, estabilshed “for.




1 gl

4. The enterlnu upon and tnk

i ; ol ‘stid property, tha ,
ul such rents, {ssuca and protits or tge procseds of ﬂro and. other {nsurance pol-

< lefes ot mm’wnnuon or_awerda’ for any taking or.damage of the property, and
“the applicat!
uu;lt or notice. of default . horoundar or lnvul

; daf.e lny act done punumt to
‘_:luc notlce,

gnmtor shall . notlly hcneﬂclary in wmlnu of ‘any nlo or oon-"

', The
“tract - for nlc of tho  sbove  described rmp ty and furnlsh’ beneflciary on a
form ‘supplied . it i with: such  personal' information concorning the purchuser : as
would ordinarlly: be requ!m] of & new. loan: applicant and [ nll pny hanetlunry
A lervlcn chnrgo“ i

is of-the ‘essence ot thlu lnltrumant and ‘upon dotnult by me

urnntor ln gaynu.nc of any Indebtedness accured heroh{ or.{n performance of any-
sums secured hereby. im.

"agreement hercunder, the beneficlary :may doclare al
- mediately duu and Fnynble by dellvcry to the trustee of ‘written notice of datault
and election to-sell the. trust property, which notlco trustee shall cause to:be
duly filed for rocord. Upon dellvery of sald notlce of default and election to sell,
the benellclary shall deposit with the trusteo thiu trust deed and all promlissory
notes - and “documents - svidencing expenditurcs - secured - hereby, - whercupon “the
: uusteoa almlll fix the time and plm:e of : sale nnd xlvc nouco zhereof n then
~.requ red by lnw,

7. After do!aulh and any time - prlor to ﬂvc days before tbc dnte set
‘the - Trustee for ~the . Teustec's sale, - the  grantor or. other . person’: an

f lvllc ed ' may.. pay . the entiro. amount . {hen duc: undet  this. truat: deed and
lie ob) Igullonn uccurud thereby - (including costs and expenses:actually. fncurred :

in- enforcing . the . termi

e“not !hon be duc hml no. dctnult occurrcd and - thereby . cure ; the - def nult.

8, Altor the lapac of lueh tlmu a3 mny then be rcqulred b, lnw lallowlnu'y

) t.hu recordation of ‘sald’ notice of. default and giving of sald. notico: of ‘aale, the
trustee ghall scll said property at-the time and place fixed by him'In.gald notice

of ‘sale, either as a whole or {n sofnmte parcels, and in such order as he may. de-”
ighest bidder for cash, In lawful money-of the

«; termine, at public auctlon to the
. Unltod States, payablo at. the tims of. sale, Trustes mal postpone sale of all or
f portion of nnd pmpert by: publls-annonncement af-such-time:-and place of
nnd rrom tlme tlme thnreatur muy po»tpono the lale by pu llo an-

]N VVITNESS WHEREOF scxid gmrntor has hereunto set nis hcmd cnd ‘seul the day cmd yecr ﬂrst cbove written.

on .or releaso thereof, as aloreaal 1 shall not curo or walve any de. "’

-deed Jor to " his. succiasor

+ and duties conferred upon a

s -of . the obligation ‘and . truatee’s  and. attorney’s - fees -

not ‘exceeding’: $50.00:each). other  thun :such: portlon of the principal ax, would- »to uotify .any par

at the timo flxed h " tha ncedln
f in’ p ’ ero

“dellyer to tht purchaser his de

perty s0 sold, but without any wvonnnt or wnrrlnl

recitala ‘In the: deed of .sny matters. or:facta shall

truthfulncss thervof, Any person, excluding the trustee but-including the gnnlar
and .the beneﬂclary, may purchnu nt the -omle,

hen thu ‘l‘ruuea sells ‘pursuant to thn powerl pmvldu] hcnln, thl :

truatv.-e nlu\ll afp the procecds of tho trustee’s: sale as tollows: .- (1)
the -expensea’ ol - the: sale including: the compensstion- of - the - trustes,- and a

T reasouable churga by the. atlorney, - (2); Tn. tho obligation  secured by -the
’ ro

trust . deed all- persony . having . recorded -ilens - subsequent (o the

Intercsta -of “the trusteo.ln the ‘trust deed as thelr {ntereats appear ‘In - the

arder of ‘thelr priority. 1{ The surplus,: it an{o to the grantor of the !.mnt
n -interest: entitled such surplus.:’

For any resson’ pormltted by lnw. the bcneﬂulnry may from !.Ime w

: 10,
thme eppolnt ‘a” successor or succcasors to apy trustee.named hereln, or-to any

suceessor trustee appolnted horsunder.: Upon such appelntment and without con.
veyance to the successor l.nuuu. the latter shall bo vested with ail title, powers

‘y trustes hereln named or appolnted hereunder. Each
such appointment and aubstitutlon shall be made l;y writton Instrument executed
y  the be ncrlclnry, contnlnlnfc rcmrcncc to- this” trust deed and -[te place of
record, which, when ‘recorded [n the office of Lhu county. elerk or recorder of the
county. or ceunties In which the property s situnted, shnll be conclunlva proof nl
prunur appolntment of tho: suceessor: trustee,

1, Truntu: ncccpu this Lrult. when tha decd. duly uccubcd nnd wknow-"

Jedged is mado a lmhllc record, as provided by law, The trustee is pot obligated
y hereto of pending sale under any- other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shnll bu A

. ||:| ¢ unless such  petion - or proceedlng I3 Lrought by he: trustee,:

: “ie) This “deed npplicn to, lnuru to the hnmm ol." and’ hlndl an’ ;mnlcn
s hereto, - thelr heirs, rs, :
i-asalgns,' The' torm. “hencflciary’ - shall mean the hotder  and owmr. Includlnu

ledgee, of - the ‘note secured herghy,: whether orinot named. 817 a. beneficlary
erein, 1o construing: this' deed. and whenever the: context ‘so requires,” the mae

cullne: gender includes thc lcmlnlnu nnd/or ncuter. nml uw nlnuulnr uumbcr lu-‘ !

cludes Lhu plurnl.

(SEAL)

September

unly and slcne, porsonally cppecn‘ed the within' named

iLwLIGHm+whnsbandmand.WLfe

‘llﬂEBEOF I hnve hm'sun(o sot’ my hcmd and df@

i R R

Nolary Phblic’ for Oregon -

My commgsalon expl_res" 3

Grcmlor

" (DON'T USE THIS
BPACE] RESERVED

. STATE OF OREGON} 5
'Counly of Klamath f

'I : certify .thcxt the withih‘b mstfﬁfnent*‘

was recetved for . record,on the:
“day of: September

The. undorulgned 15 the legal ‘owner. :mdholder of all nt
*have:been fully’ paid; and ‘satisfied, : You hereby are direcled,

pursuart 1o statute,’to cancel all’ avidences of indebtedness:s cured by nuid trust: dead (whlch ara’ deliverod to‘you herewith® togather with’ s:xhid

trust “desd). and: to reconvey, : without: warranty, . o the: partles - dealqnaled by..ih

gaome, ©

aid mwl doed th tato now: held:




