by the Mortgagor from the Mortgagee, the Mortgaor does hereby grant, hargain, ms rigage and convey
tollowing detéribod proporty situated in KLamath: __ Counly, Oreyon, lowit e




h other hazards.
o réquire, ih one or'inore -
! q'_u'or{;"desigxwtpd.‘by the |
B A | ermnises, ! ! : “not less than the amount of .
{ n addition; theret “he will pay, at the time of paymeont . the indebtedness hcrebylsqc'_uredyt(unleési the full insurable value of
of : installment of . principal ‘and interest; such amount a8 ““such’ buildifg oF buildings Is losé than tho amiount hereby, secured,
‘Mortgageo shall estimale to’be kulliclent, to prodiice; at leust/one " in which “gvent’ thie Mortgagor shall insure Lo’ the ‘amount ‘of the:
to the time when puyoient thereof shall becoma due, - full ‘inisurable valhie)y’ that : all | policies of “{nsurance. upon ‘suid
the amount’ 0f (n) taxes,  ussessments and, other, governmental 7. prémises, including policies,in’ excess of the amount. hercinabove 7
“rates and churges pgaiist said premises (herein all culled “tuxes't) mentloned ‘and policies againat other hazards than those required,
+ and (b) premitims upon lnsurance aguinst loss oF daminge to sald " ‘shall-contain such: provisions s the:Mortgagee shull require and®
premises : (said ‘amounts - being ‘referrod. to hereinafter. os ‘tloan:: shall provide, In such form a5 the Morlgagee mny preseribe, that
“trust funds”). If the ‘sums so paid sl iall e Tess thian sufficient for loss shall be payable to’the Mortgagec; that all such policies and” 5~
“said.; purpor 8, Mortgagee . will! also ‘pay;cupon’ demand; such . roceipts: showing full payment  of premiums therclor ‘shall be i
additional |8 m"x\s"Mortguffee‘jshpll[deum",neéeésnry"thcrcfor.“ “1f< delivered .to” nnd retained by’ the: Mortgagee during the existence’ 7",

Mortgagor desires'a “*package’’:plan of ‘insurdnce which' includes of  this mortgage;-that at lesst 6 days prior to the eéxpiration.of .
coverage”: in uddition to./that. Fequired under’ this: mortgage, - &ny policy or policies he will deliver to the Mortgagee satisfactory
Mortgagee: may, ‘at’ its option,:establist and ddminister a reserve renewals; thereof together. with premium. receipts’in  full; that if
1t purp o package plan’| ve'is not suffic any " policy or. yolicies shall “impose, an onditiof ; upon’ the

i liability of ithe insurer, or shi Il contain any’ ‘favérage clause’;or

other provision’ by which. the insiiter ‘may. be-liable for less:
‘the” full” amountof the loss sustained;: he: will,"as o
‘réquire, proyide 'the ;Mo’rt{;age’e,‘, vith:a
reqi oncerning ‘the performance of suc
stence’ of “any. facts or the: value-of :t

ured and,-if it shall’ appear to, ¢ Mortgagee that the

‘ uranc “prejudiced by the agts or omissions of the Mortgagor
ame orirelieve’ Mortgagor: from’ hi ¢ that the' coverage is inadequate he: Mortgagor: will' do

1o kee; ‘the premiises insured. n 2 )
casonable service, .- Mortgagee may. requir; : lor
‘premiums;on’’req ire < the proceeds’ of ‘any. insurance;

‘premises_to be: applied he paym
“ héreby.secured:or: to.be: for:th

the property damaged or destroyed

n'th come due
ddthe amount of- any
h paid:on?the

by

Ly

23




1 the event of the ins tution.of. nny uuit. ot actio
morngngc ,Mort;,u;,o il pay: “sueh’ sum us
nd any: uppcllute court-may ndjudgc rumonublc us

in’ connectlon thcrownh and such’ further sums s

Ii_ have' paid or. incurmd for costs and disburs
of ‘ubstrnets or title

he' Mortgng,u.e
ents. in" ‘suich’ sut or. ucuon, extensmnb

;earches:or. cxﬂmimmon feea in conncction ‘therewith; whethor or’
entered; and:all such fums:

not’final Jud[,ment “decreo. therein’ ‘be
¢ secured hereby ‘and shall bear interest from the date ‘pald;o
kcurred by’ Morlgagce ‘or from the dntc of judgmcnt ‘whichaver
occurs " first, ‘ot the rate.set’ “forth 'in ‘the promlssory note’
ent oned above' that'in" any “uch’ suxt. the  court may,’ ‘upon
appli ylatlon of "the ‘plaintiff and: ‘without’ regard to the condition
per juac of . the securlty for thxs

debt dness hereby se X
or. any ‘one’else, nppomt a re«.eiver ‘to take’ possessxon und care’of .
all sald»mortgaged propérty and collect and receive any: or nll ol
d of;ts whwh had 'theretofore anson or

tha any amount so\reéewed shall’ be apphed towurd
1ereby, éafter ('u-st pnymb

the: 'char; d - expense

‘breath-or’ del‘nult by: the‘Mort;,ugor in one or. more of his
t ntained, 7J*m may. remainin
and retam allvrents actually

mum. uhull “whutd thero is moro thnn onc mom,ugor ‘be const ucd :
as-plural wnd bo Linding joinlly and severally upon all murtgn;,ors

S and the word “Mortuuuue" shall dpplysto any” holder: of - this

‘mortgige, - Masculine pronouns ‘include’ feminine and neuter.’ All
“of the cuvennnts of the Mort;ugor shall: be bindmz, upon his hurs,
oxocutm‘s, udmlmstrutors. hucccssors nnrl assigns and intre to the
‘benofit; of the SUCCCESOTs ‘and assigns’of the: Mortuagee
vent ol any. trunsfcr of tho .property: herein  described or, ‘any.
pust ‘thiereof or any interest” thevcin,: whether voluntary oriin-
volumury or by pemtlon ol' luw, ‘the- Mortg'\gee ‘may;: wnthout‘ -
“nolice Lo the Mortgagor - or any;one else; ohce or oftcn, extend.
the time' of: paymcnt o“ grant . rem.wa\s ‘of; mdebtcdness hereby
secured for, ‘any ‘term, execute releascs or: pdrtml reléases from
“the tien of thu; mortgnge or.in ‘any. “other respect modif ‘the
~terms’ hereof - /ithout' thereby ffecting ‘the peraonal pnmnry,
hablllty of ithe Mortg gor for-the’ puyment of . the inde dness
J No condmon of thls mortg: q,e shaH heé
: aived’in: wnt, ng-by: the
“Mortgngee.: ‘W any ouce, demand,or rcquest is requlred
- by 'the terms herLof or by any’ law now:in exlstence or hereafter.
-enacted,’ such notlce* demand or: roquest shall ' be- w[ﬁcxcn' if
pcrsonully sorved; on one.or.more of. the’ persons ‘who shull at’ thL‘
time?. hold record . title o the propcrty herem descnbcd oriif
“enclosed in.n postpmd envelop ] ore of
such persons or to’, ‘the. Mort;,agor at; the |
fumlshed ito’” the Mortgugee or.:at’ the mongaged premlbes ‘nnd
deposnted in‘any. postioffice, stahon or letter ‘box '

emed




