AGREEMENT FOR DEED AND PURCHASE OF REAL ESTATE ‘
: - o ‘,’7‘/{' g E ;

S THIS AGREEMENT made and execulod in duphcafe fhus _.A___ day of QQ b\'em\'ﬂ'!’ : Iq_—Z_(:_ befween
. KLAMATH RIVER' ACRES. OF OREGON, LTD.. herainafter clesngnaled as “Sollar"* and ??mm) tl G a ncl
ot rite W\ Thel ‘ e

Lherelnafler,desngnaled as “Buyer”;

WITNESSETH

Thar ’the seller. in ccnsnderahon of ’rhe covenanls and: aqreemenh herelnaffer confulned to be lhe flrsl' performed as 8 condahon
g precedenf by Buyer. agrees o sell ‘and convey into ‘said Buyer. and SdICl Buyer agree' to buy that: certain: real proper’ry in fhe Counly
of: Klamath Sfale of Oregon. descrlbed as. follows. to- wu+

Lol Al S AT ey gZL__f_ zi’aé/ //o»«
CKLAMATH RIVER ACRES es recorded in the’ offlce of fhe Coun'ry Clerk of’ Klumalh
"Counfy Oregon.

Sub]ecj‘j{ pro rafe of fexes und/or assessmenfs for the fiscal’ year I9_1(._.; - 1912_ ond fhereaﬂ'er coming due and also sub]ecf fo
all. condmons, resfnchons reservehons. easemenl’s, exrephons. rights- and/or rxgh’rs of wey. affecting smd property.

. "—"—The purchase prnce for wl’nch lhe Seller egrees“'l'o ‘sell ancl fhe Buyer egrees fo buy sexcl properfy is 1he sum of _E.Lu__._

‘. Dollers ($ g é/ao S which sum: Buyer egrees to, pay Seller

threo  Auaslee

% l\\:klll:\lly 5

Dollars ($ 300 ' i ) in cash upon Jrhe execuhon and delweryof this. agr lyenf ’rhe recerpf fhereof belng duly!acl\nowlegged end
he bdlence’of sand ‘sum |n msfgzlmenls of F' g E/‘in Lo g e L , L

. day of each and every calendar monfh commencmg w:fh fhe

s (e

I9J.(L.. |ncludmg interest on all deferred paymenfs from date hereof at the'rate of per anni on’nnumg unhl paid ‘ Each

installment:when ‘paid shall be'ap Elled by the:holder hereof, first; so" much. as.shall be: requured 1o the pe ment, ‘of interest accried fas '

'above specified, und next, ‘the alcnce +hereo . be paymenf ‘of - the prlncupal sum

o Buyer also agrees to' pey $ LB
purchesmgi title insurance’:policy: and ; for fhe es’tabllshmenf of an. escrow.:

‘agrees.to.pay all ‘taxes heremaﬁer levned as: wall:. all publuc anc mumclpel liens and essessmen’rs he einafter lawfull
roperty,”all promptly ;and before the sama’ orany. part thereof.become past dise... Selll;ar may,.af l*}s"o tion, pay.all :

< or; assessments. |nc|udmg installments on bonds) together with'pena Ities thereon and g e-conclus:ve'

validity of such payment ny. amount 5o paid,-together with interest; at the: rate ‘of " pe rom
a men+ until: repaid,’ shnll be'r relp aid! by Buyer:to Seller on demand and the failure by Buyerto repay the same with such’ interest”

vw1'rh|n 30 ays after such demend by Sellershall constitute &' default :iinder the terms of this agreement. ' In the event the taxing authori-
tiss'do not. make‘a separate “assessment: for the property. descnbed’ ‘above.: but said property:is ‘assessed ‘asa portion of ;3 larger’ parcel
or tract.of real property,“Seller:shall allocate to Buyer.as his’ F rtion - of s said: taxes, a portion: of /the taxes”assessed ‘ageinst the entire
parcel of “ract determined by comparing’. the fair market value of  this property.to’ “the fair market value of all the land contained in the

Fair ‘market. valde’ shall :be "based uponthe  selling ‘price at. whlch said- property is sold by Seller, or'at'the’ pnce i

gen: mude available for. sale by Selle

'FURTHER /\GREED ’rhaf 'hme e -of thi confracf and full ‘performance by‘Bu or. of il his “obligations

‘and shall: be ‘a“condition precedent o his: rlglﬂ* ‘o’ conveyance; ‘hereunder. i :Except “as -herein_elsewhero- provided,  Buye

8 ‘pay.a-$1.00 charge for puy1 mants more than:15 days late with"an additional $1 .00 late charge: for 'each 15 day’ period 'there
‘ l;'r . or-for nonsufficient checks. S| ould a default be made {a) in ‘the payment of any of said installments of principal or. interest’ when
ths same become"due or. (b) in the: .observarice or. parformance. of any o bllgahons ‘hereunder the Seller may fhereu on enforce. its rights.
hersundar sither.by (1) :declaring this‘contract null ‘and void (2] declaringthe” whole unpaid prmcnpal ‘balance. of said pirchase price with.
interest thereon at.onc diie-and payable:and/or (3] foraclosing this contract by suit in“equity.. In any. of the above three’ cases
such’ default by the Buyer to Seller sha? be retained. by the Seller:as agreed- upon ‘as reasol ble-rental - and
o Seller shall have, th right. o immediate . eentry “and take’ possession ‘of - the property “without “being.

ll costs and. expel fany kind coramencad by Seller.fo enfarca this agreement,

c ' appeal. I case:of election by Seller nforce’its rights hereunde

declare this agreement fo' ited by ice upon’ Buyer fSelle itten declara

ire:and: cancellationor. by deposrhng such'written: declaraﬂon in: theUnited: States Lipos
office address below or at such”other address supplied: by. Buyer ‘1o’ Seller
is agreemenhs ’reBrmlna‘refd byde decluraf on of forfeiture’ Buyer's: liabili ‘pa

W im ‘ m of ihis agresment or any extorision or. renewal. thereof, keep ‘said. realty
brances. of every -kindor. ‘ pt .stich s, are'incurred or-caused. by the' Selle; ‘and:not:assumed by . the
confamed herein shall be constried to b guarantee warranty, of’ represenfuhon asito the present: or future

law! r:ofher law; ordlnon cor regulehonv of any’ governmenfal oF pollhcol orgenlzahon or
he: right’ to  erect building trich 1 Fsaid roalt the use! to which

. ”‘l‘lglfk/.

"ﬁ"m«. i
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el Sellar horeby. warrantsland. agrees that: Sellor will: not:hereafter place upon the. roperty any encumbrances without first-obtain-
ing the_ writtenconsent of ‘the ‘Buyer. ” Seller’ further warrants ‘and agrees:that. Seller will.not place any additicnal offsite improvements
“on. the property or perform’ any.work on the property-which might result 'in  the  creation®of a ‘Mechanic's: Lien" on. the .property :without
first. obtaining - the ‘written. consantof . Buyer  and without. filing -a surety bond with the appropriate govarnmental ‘office for the per- "
formance and payment of materials‘and labor ‘costs requisite fo such. improvements, . In the event Seller shal! undetake such additional .-
improvements or -work, Selleragrees-to- furnish o the’ contractor making such improvements or porforming such work, a.copy of -the
nal subdivision public report.issued by. the State'of Oregon_pertaining to the property, ~ = s i S T

A pon‘the paymant of the sum of $1,000.00 vb‘y:‘Buyyer.‘ Seller agroéé with Bﬁyer ‘that Buyer shall have his lotreleased ;fro'm"&ny ok
‘blanket encumbrances ewed by Seller, - - L e S DR T RN

: " Yoy (Buyer} have the option to void your contract or agreement by notice to the soller if you (Buye{] did not receivo.a Property:

Report prepared pursuant to the Rules'and Regulations of the 02! o of Interstate’ Land Sales Registration, U.S. Department- of Housing

“and . Urban. Development, in- advance of, or at the fime of your signing tho contract or agreement.- - If you (Buyer) received the Proporty

:Report less than 48 hours prior.to signing the contract or agresment: you (Buyer) hiave the vight to evoke tha contract or agreement by :

notice to the seller until midnight of the third business day following ‘the ‘consummation of the transaction. - A business day is.any caleridar

day except Sunday, or the following business holidays: "-New_Year's Day Washington's Birthday,:'Memorial . Day, ‘Independence™ Day, .
Yeteran's.Day,’ Thanksgiving and : Christmas." - Sl T S e S ST S R e T

lN WITNESS :V‘V‘HER.»EC")F,‘ deér ar;d Seller ha@e; executed '.fhis insﬁuirﬁéﬁf in ‘dp’plli‘cafe'.‘ . -




