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: : ‘ Lo TRUST
‘THIS TRUST DEED, made this.:":. 22nd.-
‘Bennett, a married man as.h

DEED

dny ‘of.;

fatzen, City Attorney .
Lity of Klamath : .

s e T e T WITN
bly. grants, bargains, sells and ‘conveys to
" County, kOrcka'an, d’e§cribe§_{zs:

PR

: .Grantor; irfei?dch
s Klamath oo ‘

“Lots 4, & 11, Block 3,
~.County.
. County ,
Arrowhead Road (
‘reservations,:restr

~upon the Tand. -

, “Tract 1091, Lynnewood
. ‘Oregon;-according to the official
. Clerk:of Klamath County,
30 feet wide) adjoining.s
ictions,'easements'and r

togdether with all an‘t[isingiyxlxirf
nogwor “hereaftarVappe‘r(aining,’
tianivith gaid real estate RO :
i FORTHE :PURPOSE . OF SECURING PERFOR

1even.Thousand Two: Hundred

dingd. to the {e;ms of a promissory ‘not

MANCE of:
o sugmdt
' thél ‘son accor

of ev

en ‘date herewith,

: : Iihﬁayment, of principal énd‘int_e‘[est‘}nér’eof,‘ 0
Ll e The 'date’ of maturity ‘of :the debt socuyr_ed’by‘tlxis
c “In-the event the within described property,

becomes due and payable;
sold, conveyed, assifned -or: aliennted by the ‘grantor: without  tirst  havin,
all ‘obligations socured by this i

“:¢hen, at the beneliciary's option; s instiumen

. herein, shall become immediately due and payable.'.. £

i The “above described ‘reol ‘property is not currently

To protect the security “of this trust deed,: grantor agree

. ©1'1,To  protect, preserve and ‘maintain said - property.'in: good ¢
and repair; -not :fo remove.or:d tish -any - building . or -impr

“fot to’ commit.or permit any waste of said property. :

B To ‘complete or. restore promptly..an d “and  workmanl

manner. any' building or.improvement which may . bn. constructed,  damaged :or

on; and: pay when due all costs incurred. therelor. W
o comply :wit laws, 1i, ‘redulatic

ondition
thereon,

drantee

" condi.
s0_requests, Lo
nilorm Cocmmer-

! , services
“the beneficiar i

pursuant. toithe'
iary: may “requireiand toipay.:lor tilind same in . the
1 ns. the cost ol all .searches ‘made
as - mny: be “deemed: desirable ' by .the

ime..

join"in"ex:

cinl *Code" s’ the beneliciar:

propier: public’ ollice - or olices; a
ticers searching.: agencie:

nd ly rance on lhe‘.‘buildinns
‘on the:said ‘premises_against losu or-damage by, lire
3 r:ynay)qum time' to imq \require; ‘:n

indiyidual]

ESSETH

triz

,-in the:City of
plat thereof
“Oregon, together with" the
aid Lot 4, free:of-all:
jghts-of-way:of. recor

the tenements, hereditaments and . appurtennnces . and sall: othe
and the rents, is;uas‘nnd profits thereof and all ‘tixtures now: or
o f’aCh .ugreehngnt ofl gré:ntar her
fty.and.no/J00ths. ... i
pay,nbla‘ to: be
_if ot sooner. paid, to be dus and payable

instrument is the date, state
or’ any.part thereof, or any'i
4 obtained  the.writ
¢, irrespective “of"

"usﬁd tor g:grl:ullu}alj timber

(i (a)] consen
Aranting ;any. eas
.. subordinatio;
. thereol; (d )} rec
incany.

- legally’ entitlo
ihe. conclusive proo.
mentioned
10."Upon :any -d
‘ vithout ‘notice,: either. in" person,
pointed by “a’court; and without regard ‘to':th
the ‘indebtednass® hereby
erty ‘or. any ‘part ; thereol,
issues and “prolits,’ including those p.

inyurance; poi

y " such’ insurance’and'to’;
days prior. to’ the expira-":
laced ‘on".said . buildings,

expense. The . amount
be -applied by beneli
s3 secured hereby and, in-‘such order a8 ‘beneliciary
or.at option of beneliciary..the “enfire ‘amount 30 ‘collected,” or.
ny. partthereol;” may:he. released: fo grantor, Sach ‘application”or ‘relcase shall s
1ot cure or:waive any delault: or ‘rotice ol delault hereunder . or. invalidate any.
act. done; pursiant :fo” such notice. i sy B LI e
5. Toykeep said prem " drom’ construction e
and. ather charges that: may; be levied. or  assessed.
ty - belore - any: part ol :such’ taxes, assessments . a
‘past - duo or delinquent.and promptly.deliver.receipty  therelor
iciary;:ahould the grantor. fail’ to” muaku-payment ‘ol any taxes,:assess-
premigms,’ liens-or other'chardes payable”by " grantor; either.
¢ or- by providing - beneliciary . with lunda -with  which o
Leneliciary -may, “at- its’; option,: make payment..thereol
“and - theamount: 8o paid, with: interest; at:the rate ‘set Torth-in _fho note g
hereby, . todether. with: the abligations’ described _in paradraphs 6 dand 7 i
trust:deed, ahall ‘be added. to.and becamea pnrt:ol:the debt:secured by thi:
ights  arising - from breach: ol any. of . th

trast : deed, i without. waiver ol . any:.ri
or such., payments, - wilvinterest vas nloresaid, the
grantor, ‘sllnll“bu‘»lgound to*

pursitani

“and
timber

and :sal

requi

covenants: hereof “and “fo ]
ety hersinbelor escribed,’ a8 well . ax the )
same- oxtent ; that » they: are bound - Jor heypayment ol th
escribed; and all such. pay tn- shall ba: i tiately ' dus
ice,:and- the nonipayment theércol. shal i
11 suma - secure: ‘byjhv's'frusf'daed
natitute a breach of.this trust.deed. =o: i s I :
‘o pay:all:costs, fees “and -expensea ol this’, cluding tha.cost
{itla’ search- as well ns-the other. cosls ‘and expenses olithe, trustes incurred
1 or in: enlorcing: this ‘obligation d

rlin’ and “dolend iany” aglion~or ip
his or . powers; of -henebiciary o i trustee; nnel i

property,’ and: the ‘appli
waive any “delault or n
¢ ‘tosuch  notice.
: 12, Upon ' default
i herehy or . in: hi:
declare. all ‘surns.
il “'the. ab
“or: grazing’ purposes,ithe “bernielici
deed - in - equity,: as. a_mortgnge’ ¥
loreclosures. ' However. il 'said real :prop
liciary - a
s mortgage or. direct .the trus

e, 1.

cause; lo 2 W
said : described, real :properlyito
upon the: trustée shall fix the
red” by law and -praceed
ided: inl 30

: 4
86.760 y
:the enfire:

nlorcing.: the térms:o
ceeding . $50 ‘each
be due had "
1 lareclosure’
: 4.70th

hia

) p L8877 @
AGD._ 1576, botwoon.

i as Grantor

:, as Trustee,

s Beneficiary, -

e |

stec in'trust, with bbWe'r of - sale, the 'pro‘;‘;e;ty‘ e

# Klamath Falls, Klamath =~ -
on.file.jn the office of the = =
‘the 'vacated portion.of . . o

encurbiances except’ .
d.and thoSe‘appgrent '

 rights thereunto belonging or :in nn}'wise
herenttor attached to oriused .in connec-
f:q'riini ed and payn‘lgni” of 'the .
i ' Dollnrs, with interest
neticiary . or. order. and-made : by - grantor, the
~October.:.22. 19, ;
hich: the final instnllmentpl said note :
interest:therein is sold, agreed to' be

ten .consent or approval ol the beneficiary,
the 'maturity. dates  expressed therein; .

d. above,on"w

or grazing purposes.

to’ the ‘niaking of-any ‘map or:plat of . said property; (b) join'in"%
ement. or. creating any restriction “thereon; (¢} join “in “any .’
other -agreement -attecting - this “deed ‘or" the lien “or® charge: .
onvey, without warranty, ‘all or: any.part ol the property. The "
reconveyance . may.-be - described. a3 “the: 'persan ;or’ persons .
fhereto,” and. the recitals therein ol any: matters or:facts shall
1: ol the: truthulness thereol. Trustee's fees  lor any "of the
in-this. paragraph:shall be not:less than $5.0 SO
elault : by ‘grantor hereunder, ‘bench‘ciarr may . at any
by agent - or by aireceiver io be-ap-<:’i
£ e -adequacy "ol any security . for. "
secured, enter: tipon’ and . take "possession’ ol ‘said ‘prop-:-
in. its ‘own, name, sus’ or otherwise ‘collect, the, rents,
ast: due and ;unpaid, and apply..the: same,
d’ collection,” including -reasonable attor-
by, and ‘in_such order as bene: "

“orit

onany
etermine. - i
ntering - upon i and . faking possession; of!

“renta,” issues -and ‘profita, or: the: proceeds. 1 fire;and’ other.
es:or compensation or. awards. for ‘any 'taking ‘or ‘damage of ‘the
cationorirelease thereol: as ‘aforesaid, 'shall ‘not cure or::
tice: of ‘deluult hereunder. nr-invalidate 'a ‘done

aid : property, f;‘hif

¢ of .any: i {

4 hereunder,” the beneliciary imay.
secured “hereby immediately. due: and: payable. In such an event
e “described ” real * property . is: currently used “for'-agricultural,
ary foreclose; this: trust

i y. grantor:in paymch
perlormanco .ot any’ adreemnent.

“election. may 'proceed: {0

bligations se
of sale, gi
is trust: d

he s ristee’s aale, s the: hor i ! &
stiay s pay . (0 the beneliciary ;or his auccessors:in interest;. respec-
mount then’ due uriderthe terms ol the trustideed and the:
dthereby (including costs and  expenses.a inct
1-the - obligation and: frustee’s and atforney's fees
ther: than auch’; portion;ol . thoprincipal:as would-no
dglnult'occurred,‘andr;hercby cure :the default, in which' e
> i hall be' dismissed by, the trustee . :
erwise,; the' sale ‘shall be”held on"the. dat
i e "ol -sal ke {rustee may.sel.
sellthe;

N

‘a
1 said . pro,
arcel: or.

800l »
itals iin. the 'd

n .which:the bencliciary. or trusted. may. appear, . i

lha‘tn‘nl'coﬁrl dnd.in-the.event ol .an:appeal. tromi any: juddmont o

ixed b 1 A 3 A
‘decres of the. trialcourt, grantor further iagreés o pay stich stm’ ax the ‘ap
j : [ the -beneliciary's: or* trustee's  attor

“i

havi
vdng

said property. ahall ‘Be 1
‘henéliciary ‘ahall -have: th

In"ihe
e right. o

hall “ap,
Seluding ’

attorney, (1) to. the obli
recorded : Hens

pl

th
thelr; inféreafs
i any,  to-th,

&
1,

heitrt E
interest. .ol the  t.
he.order. ol thel
ccessor ininfareat * entitle

under the
1ght, it it ‘a0 elects;: any,:portion’of  the :monien; 1

it or any,
h arg in; excess o

law: ;
ny_{riisted nam

firae
1. the amount. ,req'ulrcd,
T

a
hici
509 recesInt

inscompensation: for:.suci
v pay. all reasontable costd,
by - drantor;iin ) such ings,

a3 I LT

ellate’. coirts,

a, v Cexper
npcnsnr:ly'pﬁrd-ar
. pon!

o take s

al fand;app
sproceadings;;and :the
secure raby;: and, Arantor. afress, at It
and "executs .such” inateimenty = ay-<shall- b
T I’ ! A liciary's itequest,
to" thvia’tpon written reques
nfation ol ;this deed  an e note:
1 1ati without. 'al ing
frisatee nay.

%
1

uch>actions
1uch ieom-

s time;
L and < prese
r
I

¥ LvALiany.
ticiary,~ paymentiol.. i
endorsement -(In case’ o
th bility )

1 5
riUpon such “appointmient,”an
" the latter shall ;be' vested with
any - trustea’: herein :named:; 0
n

d:sub) ;-llnglortl shall




; Tha grantor covenants nnd ngrees to nnd thh the benehcmry nnd those clwmmg under htm, that he is Imv-
fuIIy setzed m fea s:mple of smd descnbed reul property nnd Ims a‘valid, uncncumbered t:tle thereto ‘

and that’he will: warrant and forever defend .the ‘same against all persons ‘whomsoever.
“The gmntor warrants that the proceedx ot ‘the Ioan rcpruscntcd by rhe nbove dcacrlbad note and this truae doed are:
(a)* primarily for. grantor's’ personal, tamily, household “or -ngricultural purposes (see Important- Notice bolow),

X§§§§§ %%X%XNXXXKRXXX%%X%XXXXXTR%XXKXXXXXXX*XRX%%%%%X*XWR%%KXMNXKXXKKXNWXX%%%%%XX

i This deed npplles o, inures to the benetit ol and bmds all ‘parties herota, thelr lums, legnteo:, dav:sees, admlmsfrntors, execu-’
tors;: personnl representatives, successors and assigns. The term’ beneliciary. shall, meanthe holder:and owner, including pledﬂ,ac, of the
contract secured. hereby, whether or not named as a beneliciary herein. In construing this decd and whenever the. context so requires, the -
mnsculme gondar includes tho feminine and tha neuter, and . the smgular number mclude.s tho pluml s

’, ' : IN WITNESS WHEREOF amd grantor has hereunto set Ius hand

¥ IMPORTANT NOTICE' Dulelo, by lining"* nu', whi:hcvcr wuvrun'y {a) or (b) Ir

nol applicable; I warranty: {a) ‘is-applicable ‘and the beneficlary is a craditor

. or 'such word -is "defined in. the Truth-in-lending Act und Regulation 'Z,: the
:beneficlary ", MUST comply . with the "Act - and : Regulation’, by ‘making ; rcqunred 4

disclosures; for this purpose, If this instrument is-to.be o FIRST. lien to" finance

<" “thepurchase "of " dwelling, use ! Stavons-Ness 'Form 'No." 1305 or equivalent;
[ “if .this instrument s NOT:to be'a ﬂrst lien, use Stavens-Ness Forta-No. 1306, or
nquivalem. if :ompliun:a whh the  Act nol requlred, dlsrngurd lhls nolke. :

{1f the signer of lho above 1s & :orporaﬂon,
use the form ol ucknowl-dgmenl appcsn-.l

(oxs 93 490]

Counly ol 7.
‘September 22

Personally appoared the above

who, béin)z ‘I‘Julvyﬂ‘aworr‘:,
‘that .the lcrmer isithe:
und that the latfer is the

: ecretury of 5

; : VL a corporm‘wn,

: and that lha seal nlhxed ‘fo' the foregomg mstrument is the corpornte seal :-

of said’ corparnhon and that ‘said instrument. was 'signed and sealed:in be<

" half of said! corporauon by adthority ol its ‘board of directors; ‘and each of '

‘4 them '~ acknowledged - said mstmment to 'bei its Voluntary act and "deed.:.
Belors me! . .

(OFFICIAL
T SEAL) .

25 00'

(or.if .more* than one maker) we, lomtly and.: everally, promlse to! pay t' the order of ;

Clty Q K1amath Fall:

rmcxpal and " nterest payable “in: monthly mstallments ol nct less than 3
be pphed first. to. accumuluted mteres! and th balance lo prmczpal the hrst payment to:be: mude on the

wv0ctober

; ; Y when'th whole npmd ‘balance’ hereo! it ny, shu bocome due: and ayable; it any of smd
nstallmants is “not-so pald the whola sum of ‘both prmc:pal and - interest o become- immediately
' this riote. 1§.this note is placed in'the hands of an attorney lor ‘collection;: Ilwe' bromtse ‘and a,gree fo pay’the reasonablo altomey s -
Iees and’ collection” costs of . the holder :Hereol, and itisuit or- actionis “tiled hereon, also: ‘promise:fo pay, (1): ‘holder's reasonable atforneys
ces 10 be, fixed by the trial court and (2).if any appeal is'taken’from any decision.of . the trl‘al court, such rthar m as; may be' fixed:
holders reasonable attorneys fa in the a pellute urt 5 |

Y SPACE RESERVED




