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THIS CONTRACT, Made this...11th . day of.. .. September . 19778 hetween
et RU8HE. Long 'and Mary B. Long, husband and i,
T INCIR . SR AT e the -seller,
and ......Jyernon.J, Stevens and Gloria

e ‘husband -and '

L e s ik, hereinalter called the buyer,
WITNESSETH: That in consideration of. the mutual covenants and - agreements. Herein contained, the
- seller agrees. to sell.unto the buyer and the bugg: atgrecs to purchase from the selleroall of the following de-
: tes of : a regon ‘ i
The sﬁ:é)gdtéa{xc{;anfspgirzxgesfsgl.énttedoztn. the Sk of Lot “f?urﬁt{'oitﬂtegf""A’L'TAMOl‘%T ACR'E'S',“.)." it:
Klamath: County,. Oregon. ‘ ‘ : ‘ ,
Subject, however, to the following:
1. . Regulations, including levies, assessments, water and irrigation
rights and 'easements for ditches and canals, of Klamath Irrigation
District. ‘ ‘ ‘ ‘
2. Regulations, including levies, liens, assessments, .rights of way
and easements of the South Suburban Sanitary District. : ‘ '
3. Covenants, easements and restrictions, but omitting” re‘strictions
if any, based ‘on race,. color, religion or: national origin,; dimposed b;v
iﬂSttumenc, including the terms ‘and provisions thereof, : :
Recorded: " '~ July 31, 1936, : 'Book: 107 Page: 14 . “
It 1s further understood and agreed between the parties hereto that Buyers

have made an.independent. investigation and inspecti of th 33 je s
described, and haBe entered intogthis Contractpwgttht relygnprgﬁigg; herein
statement or representation..or.covenant not specifically embogied in’ this
ggntract,‘:nd ngiegt the groperty described in ‘this Contract 'as 1is" in

s present. conditio : : :
prOpgrty bnyellers;n’ ap» requ;res‘no‘work of ‘any 'kind Lkae done og said
Egsgggggrﬁa?pfgégfcally agrge to pay the fu;lkcontract bglance-on or ‘before

for the sum of Sev enl.‘..'.l'.h.Q.\_.\B.and....l".‘.i.v..t“a..}Hund.r.é.d.;.and...Nd.'/.];0.0l.t.hsi .Dollars (8.‘.Zl;.ﬁ,Q.Q.;.;Q.Q,...)
“(hereinafter ‘called the purchase price), on account of which S yv..and No/100ths

Dollars ($ 750.00 ) is:paid on the execution hereof (the receipt of which'is hereby acknowledged by the

seller); the buyer agdrees to pay:the remainder of said purchase price (to-wit: $.6,15 0.00....) to the order

of the ‘seller én monthly payments of not less than. EIGHTY-FIVE and 31/100THS == rsmmmmma—

Dollars (3...83 i) ea’ch,‘,..Q,.!j...m.Q.Kﬁ.‘.‘.4.p.r.g.p_a.xm.e,n.t..;wﬂi_t:‘hp_nVt....p.‘e‘nalty.,

payable on the .t.h“da;v Qf‘each’ month hefegxfter beginning with thé'm_onth of ‘ : ‘
and continuing. until said ‘purchase price'is fully paid. All of said purchase price may ‘be paid at any time;

all deferred -balances of said purchase ‘price shall bear interest at the rate of.. 5 per cent. per annum from
October ‘24,197 6: "...until ‘paid, interest to be paid.. .and. * in addition to " -

o ) : ; ! being included in
the minimum monthly payments above required. Taxes on said premises for the current ‘tax year shall be pro-

rated between the parties hereto as of the date-of this éontrgct. :

The buyer warrants to ‘and covenants with.the seller that the real property described’ in- this contract is
#(A ) primarily for buyer's personal, family, household or: agricultural purposes, SR PRI g . :
(B9 o e orfmri et rerr—or €overr o huy on it it calusal GAL6GS Jo 10 dOse DUsimese 1 0orI e reinl Pt posesmOrer = hasr wpricultural- purpoeci
: The buyer shall be entitled .to possession:of said lands on Oc ;O ber 13 19 and. may retain such passession 8o long as
he-is not in delault -under the terms of ‘this contract.. The buyer agrees that. at all fimes eep uildings.on said .premises,” now, or herenlter
erccted, in  food condition”and repair. and will not: suffer or permit any waste or strip thereol; that.he will keep said. premises dree from mechanic's
“and all other liens and save ‘the seller harmless therclrom and reimburse seller for all costs and nttorney's fees incurred by him in delending againat any.
such liens; that he will pay all taves hercalter; levied against suid property, as' well .83 all ‘water .rents, public. charges’ and ‘municipal liens which. here-
alter lawlully.may be impased upon said prernises,; all promptly before the same or any.: part theteol become ‘past due; that. at. buyer's expense, he will
N 'nsuref'l“]lklcp Ti‘f’é‘h‘flfﬁli"g’ now. or. herealter erected on said.premises against. loss or. damage by. fire (with-extended coverage). in-an -amount

. not less than § . Value‘ sieeiisin i 0 COMpany or companies satislactory to - the seller, with loss payable first to-the seller.nnd then to the buyer-as
their respective interests may appear. and all “policies ol insurance {0 be delivered to the. seller .as soon as insured: Now. it.the buyer shall lail ta pay nny
such ‘liens, costs, water-rents; tazes, or. chardes or fo procure and.pay lor such insurance, the ‘seller’ may do s0 and any payment so made shall be added
fo'and -become a part of the debt sccured by this contract and shall bear'interest at the rate’ aloresaid; without waiver, however, ol ‘any right-arising to
the seller lor buyer's breach ol contract.: : ; o ) : (LA o o N R

..The seller agrees 'that:at” his expense -and within' .. 3 0 (ool days from the date hereal, he will lurnish unfo buyér a title insurance policy. in-
suring (in an amount cqital {o said purchase price)” marketable title in and to said- premises in the seller on or subsequent to the: date ol this agreement,
save and except’ the usual prinfed: excepti and. the’ huilding and other restrictions and easements: now .of record, il -any. Seller alio afrees. that when
said purchase. price is ‘lully paid ‘and .upon’ request and upon ‘surrender ol “this- agreement, ‘he will deliver ‘a good and  sulficient . deed conveying (said
prenuses in lee: simple unto’the buyer, his héirs and assigns, lree and clear ol encumbrances as ol the date hereol and free and clear ol all encumbrances

since, sdid. date placed, permitted or arising by, through ‘or under: seller, excepting, however, the said. easements uand restrictions:and ‘the taxes, municipal

liens, water rents and public charges so_assumed by the buyer and. further excepting all- liens and encumbrances created by the buyer -or’ his assigns.

S S 5 : e :(Continued on'reverss} RTINS, : RN ; :
*IMPORTANT NO'iCE: Delate,: by. lining out, whlch"\urphruu ond whichsver warranty fA)’ or (B} is not applicable.:If. warranty (A) ‘is applicable and if the seller is
"o creditor, a3 such word ‘is defined in the Truth-in-lending Act and Regulation Z, the teller MUST comply with the Act and Regulation by moking required disclosures;
for this purpote, use Stevens-News Form MNo. 1308 or similor: unless the contract will become o first lien to- finance the pyuhuu of -a dwalling in whigh ‘event. use

Stevens-Ness Form No. 1307 -ar.similor.
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PO T BE R T GBI

TE OF OREGON, =

97HTS T

e ‘within ‘instru-

- i SELLER'S NAME AND ADDRESS .-
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-~ reeorded in Vol _M76 - of ‘Dee‘ds‘

And it is understood and - ageerd between said  parties that time is ol the esserice ol this cantract, and_ in case the buyu‘ shall lail 1o owbe the

paywents above required, or-any ol them, punciually within ten da
the weller at his option shall have the loHowing rights; (1) to decla,

ya ol the time limited therelor; or lail 10 keep uny’ agreement herein cantained, then
re this contract null and void, (2) to declare the: whole unpaid : principal bulance ol

said puschase price with the interest thereon ut once due and payable and/or (3} to loreclose this continct l?' suit in equity, and in any ol such cases.
1/y

all tights and interest created or then existing in favor ol the buyer ax against the selier hereunder shall utte,

cease and determine and ‘the ¢ight tu the

possession ol “the. premises above described and all other rights acquited by the buyer hereunder shall revert 0 and_sevest in suid sellec without ‘any - act
ol re-entry, vr-any other act ol said aeller ta be perlarmed and without any -right” ol the. buyer ol refurn, rech, ion or ‘coty tion for moneys paid
on:account ‘ol the purchase of said property. an abwolutely, fully ‘amd perlectly “as il this contract .and such [myuu-nl- had never been mude; and in'case

of sucl default all payments theretolore made on this contract are to be retained by and helong to said we

tee as the agreed and reasonahle rent of said

premises up to the time of such delault.. And (he said seller, in case of such delault, Shall - have the right inunediately, or et any time thereafter, to
©enter .upon the land aloresaid, without any process ol law, and take immedinte possession thereol, todethes with all the improvements and nppurtenances

thereon or thereto belunging.

The buyer barther afrees that tailure by the seller nt any time ta require perlormance by the biayesr of any pravision hereol shall in'no uriny; aflect
his right hereunder ta enforce the same, nor shall any waiver by said sellcr ol any breach ol any. provision heteol lie held to be a waiver ol any wuc-
ceeding: breach ol “any such provision, or ‘ns a waiver of the provivion itsell,

v

The. true and actual consideration nn}(l for this transler, stated in térms ol dollars, is"§. 7 500,00 = @However,~the—uctan~conids

— eration 9P "br* ek ey ~orher ~property= or—ynkres fiverr ov <promived: wiich = XX S X% 3 hichs D .
In case ouit or action is instituted to foreciose this contract or to enlorce any of the provisions hereol, the buyer agrees to pay such sutn as the

court may adjudge reasonable as attorney's: lees to ‘be. allowed plaintift in: said suit or action and 'il-an appeal is (aken trom_ any ;uclgmrnt or decree
of the trial court, the buyer lurther ‘promises fo. pay such sum’ as the appellate court shall adjudfe-r ble as plaintit!’a- attorney's lees on such

appeal.

In construing. this conteact, it is understood that the seller or the buyer may be.more than one person; that il the contéxt so u-qw'les‘: the sindu-
i oal P -

Inl’pronaun shall be taken to mean and include the plural, the masculine, tha:leminine and the neutes, and ‘that' g y-all gr shall
be made, assumed and implied to nake the provisions hereol apply equally -to corporations and- to individuals.

.. IN“WITNESS WHEREOF, said parties havé executed this instrument in duplicafe; it either of the un-
... dersigned is a corporation, it has caused ifs corporate name to be signed. and its corporate sealalfixed.hereto
by its officers duly authorized thereuptv by order of its board, f directors. : o i

e

"NOTE~—The sentence betweon the symbols ®'," not applicoble, should be ‘de d, Se» ORS 93.030}.

. STATE OF OREGON, - . ;
co + Klamath ' g
County of )

September. <K 19.76

A N

Perspnally‘appéaqu the hbpvo named.
ernon’ J.’; §tevens and
Gloria: -J. ‘Stevens, husband
~and‘wife . "

T - e
..,,T.-pi:-.‘nnd abkhotwlédged . the foregoing instru-
™ : ;

P i i
COFFICIAL ¥ )
AS‘E" D L SO L
tary Puablic for Oregon’ :

¥ My'"ét;ni;{llé;'gn expires 3";;.21‘77

£ -voluntary act and deed. "

e e,

Stevens .

STATE OF OREGON, County of
‘ ; ey 19,

Personally appeared il ; .and

P : i who, being duly -sworn,

each for himsell and not one for the other, did say that the lormer is the
. : e president and ‘that the latter is the
...8ecretary of .

a ‘corporation,

. and. that the’ seal affixed to the foregoing instrument is the corporate seal

- of said corporation ‘and that said instrument.iwas signed and sealed in be-
hall of said ‘corporation by authority of its board of directors; and each of
them acknowledged said - instrument to be its voluntary act and deed.

‘.Before me: : .
(OFFICIAL .
. SEAL)

Notary PLbeic tor ;Orcg‘an

My comunission 'expires:

", Section 4;0f Chapter 618, Oregon Lawa 1976, ‘provides’t

“(1) All'instruments contracting 'to convey:fee title 1o any resl property, at a.time more than 12 months: from . the date that the instrument is cexe-
cuted and.the parties are bound, shall be acknowledied, \in the manner. provided for ncknowledgment of - deeds, by “the owner of the title being conveyed:
Such inatruments, or a. memorandum thereof, shall be recorded. by the, conveyor not later than 15 dnays after the Instrument is exccuted and the partics are

bound thcrpby.

Teti2) Violation af'subnecuonv(l) :of . this section” is n Cluss B misdcmcn;lot."

(DESCRil’TIQN CONTINUED)"

' STATE OF OREGON, -
. 5 COQnty of .. k(‘.‘:‘\.zrry

" BE IT REMEMBERED, That on this

i

FORM NO. 23 — 'ACKNOWLEDGMENT -
TYSTEVENS.NESS LAW pUB. €O, PORTLAND, ORE, '

L1976

i.‘dayvpf“ »

‘be?ore,me, the undersigned,”a-Notary Public in and"for said ‘County and Staté. perso
named ' : Rush E. Long ‘and ‘Mary B. Long, husband 'a_’_,n,d :

Ly o
nall%/ appeared the within.
wife oo e win

known o me to be the ‘identicél individual....S described "in: and 'wh;“executetli he
- acknowledgded to me that ._.t.hg.yg......‘....executed the same freely and vbluntérily; o

" STATE OF OREGUN,
County, of Klamath

" Transamerica’ Title Co.%

: -bnﬁ this 24 "dayy ‘of‘,s‘éli‘"fémber ADI9 76
"M RIS 10:34 RS o’clo[}k ; A -:M,"ﬂnd du?( ,‘

IN TESTIMONY WHEREOF, I have hereunto set my. hand and affixed.

my foi?:ial seal thoxday and. car: last above written.
et Notary :Pub
« My Commission: expires.:

“Win D. MILNE, County Clerk  fee $6.00




