wno.day of. S

3:1}:}5?'6""':@:’.:""C')'E'i:"i‘é‘iﬁ"'and MaYy " Ostrom, not as tenants 1

EWLER FLENE O T s G ‘ : Mortgagee
Lt o WITNESSETH, That said mortdagor, in consideration of . elveThouqandFivllunred
andNo/lOOths-' ——'."'..'7:—'T:.:,'.'.:::::.:.:.:.Dollars, to him paid by said mortgagee, doos herehy

said mortgagee, his heirs; executors, adniinistrators and assigns, that cer-
ath : County, State of Oregon, bounded and. described as

Lotj4‘in Block 38 of FIRST ADDITION TO THE CITY OF KLAMATH FALLS,
Klamath County, Oregon.

Together with “all and singular the tenements, hereditaments and appurtenances thereunto belonging
or-in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
" profits therefroni, and-any - and all fixtures upon said premises ‘at. the time of the execution of ‘this mortgage
or'at any time during the term of this mortgage. o S ‘ .
'TO HAVE AND' TO HOLD the said premises with the appurtenances. unto the said “mortgagee, f:is
“heirs; executors, gdministrqtors and assigns forever. : B L o )
This mortgage - is- intended  to “secure the payment  of

following is.a substantial copv:::

©

R R VR

571?1§99;Q9’ L ' Kla ath'Falls . Septembér

i i-’(or if-more thar one maker) we, jointly and. severally, promise: to pay ‘to the order of !
obert 0. Ostrom and Mary:'Jo .0 y mnot

oF"SUrVivorship

“lwith interest thereon at erv rate of LrLL percent. per:annum 'Irom ; h AR O  ' : uhtil_ paid, nay;;blé in

£ -

o ,';7,,611,,/‘.(; ;;,K‘ hc L Sth o day of oc t’,o ber iy

the minimumyrpaymen.ts above réqd red;. the tirst. payment to be made on t

‘option of the holder of . is- note i j g an attorney “for coliection, I/we  promise and agree to’pay “holder's
" reasonable “attorney’s lees -and . collection costs, even though no-suit or action is filed hereon; however, il a suit or an’action s filed the
-is tried, heard or. décidqd. b
i'BSlrlkn words not.applicoble,: .- -, L ST ; N . : R T
.uyer‘tq.pny_a;lump«suQ»paymen:,of 8 qugtth‘mMonrgomery
*$1,000:Q0,noﬁ1gtqr than Sept. . 5,71977 o P I A
ion this note 1n43dd%cion‘t0'the monthly
Payments . required above.. . T T RN

>

monthly fns!ailmen{&' of : not le s~than;$..l‘.2 5‘ B ondin any one'pn,'vment; inferest shall be pajd - MOM thly and "

1952, and. a like payment on thc..St. ..day aIERChmon th ... thereafter] until'the whole strn; principal and .
inferest has been paid; i id i 7 inci infe (to become immediately.due wand collectible’at’ the -

amount of such.reasonable atforney's fees shall; be fixed by ‘the ‘court, or courts ‘in which the suit. or aqrion, including any appeal therein, .

Frepayment without penalty

1 FORM No. 217 INSTALLMENT NOTE.

. comes’ due, to-wit: . LR i i, 19

- "And gaid mmftgégor covonants to and with ‘the mortgagee, his heirs, executors, administrators-and assigns, that he is lawiully
- seized in fee simple of said pretises and-has a valid, unsncumbered title thereto S o e e

-‘and will-‘warrant and forever defend the eame against all:persons;: that he will pay’ said note, principal. and interest, according to- .,
. the terms ‘thereot; that -Wwhile any . part of said ‘note’ remains unpaid he ‘will pay all taxes, assessments and other charges of every
nature which ma 1 : 2 ] or.this mortgage or the note ‘above described, when due - and . pay-,
N promptly pay and satisty any and all liens or ericumbrances. that
superior to the lieri-of this mortdage; that he will keep the, buildings
now on or:.which hereafter. may' be erected.on the said premises confinuously insured. ageinst loss or damage by fire and such ‘other
i hazards as 'the mortgagee may. from  time'to fime require, in-an’ amount not’ less than the. original principal Sumof the néote'or.
' .obligation. secured by this:.mortgage, in a-com panies acceptable to the mortgagee, with loss payable'lirst to the mort:
) : . ] ¢ all'policies of insurance 'shall: be’ deiiveréd to the' mort-"
8 &1 1 procure any such insurance and. to:delivier said policies’
to.the mortgagee at least : P ‘o’ i of insurance now or herealter’ placed. on said - buildings, -
the' morigages: may procu. . keep'the buildings and imb{o’i'gments on said-premises

“sin good repair and.will : it or : (¢ of ‘said premises. At. the request ol the mortgajee, the mortdagor  shall
join. with the mortgageo in executing one’or more linancing statements pursuant. to Ihe,Uni{arm‘Commor'cin "Code, in form" satis-
Iactory. to the mortgagee, and ‘will .pay for filing the same in the proper’: public  office" or - offices,” as well ‘ds cost.of all lien."
.searches' made by filing. otticers or searching agencios as may. bo.deemod ‘desirable by, the mortgageei '~ O

5M: Stevens-Ness Lovi Publishing Co., Portlend, Ore,

" The date. o maturity of the debt secured‘by this mdn‘guge is 'the date én which the last scheduled principal-payment be:" R




.;.‘&}, I

The marlgagor wurrant: that the proceeda ol the loan represented by. the above dascnbed note and this mortﬂuge are:

(a)* primarily - for - mortgagor's- personal, {amily, household or agricultural purposes (ses Important. Notice below),

U (B dos iin ordunicition iv-{even -flqnor{gagor—lrn- muturat -pun-un)- wrw “{or ~imsiness “or 'camnmrcmr'nunmwrmmr Tharr
agtmd(uml-.pusposos‘-

‘ Now, therelor_, il -said mortgngor shall keep and perform the covenants lmrem conlnmed and shall pay said note nccording
to its torms, this gonveyance shall be void, but otherwise shall remain in tull lorce as a mortgage to secure the performance of
..~ all of said covenants and the payment of «u:d note; it being agrud that: a failure to perlorm_anyicovenant: herein, or if ‘a‘pro-
ceeding of any Xind bo taken to Inreclose any lien on asaid premises or any part thercol, the mortgagee shall have the option to
declare the whole amount unpaid -on’ said note or .on - this martgnge al once due-and payable, and this mortdage may bo lore-
closed at any‘time therealter,” And il ‘the mortgagor. shall lail to: puy any taxes or charges or any lien, encumbrance or insurance
premium as: above provided for, the mortgagse may at his option do so, and any payment so made shall be added to and become
a part of the debt secired by this mortgage, and shall bear interest at the  same rate ‘as_said note without waiver, however, ol
any right arising to 'the mortgagee lor brench ol covenant. And this mortgage may be toreclosed for principal, interest and all sums
pnul by the miortgagee ot any time while the mortdagor neglocts to repay any sums so paid by the mortgagea. In the event ol any
suit or action being instituted toforeclose: this mortgage, the mortgugor agrees (o pay. all reasonable costs incurred by the ‘mort-
dagee for title reports and title soarch, all statutory costs.and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi's attornoy s leos in such suit or action, and il an appeal is taken lrom any judgment or decree entered
therein mortdagor lurther. promises.to pay such sum as the appellate court shall adjudge reasonnble as plaintifi's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements heréin contained shall apply to and bind the heirs, executors, ndmlmstratorn
and assigns of soid mortgagor and of said mortgagee respectively.

: In case suit or action is commenced. to foreclose this mortgage, the Court, may upon motion. of the mortgngee, appoint a
roceiver to:collect the rents and prof!s arising out of sald premises during the pendency of such foreclosure, und apply the same,
after first deducting all of said recéiver's proper charges and expensos, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood. that the mortgagor. or mortgagee may be rmore than one person; that il the
context. so requires, the singular pronoun:shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and-implied to make the provisions hereof apply equally fo
corporations and - to individuals.

IN WITNESS WHEREOF said . mortgagor has hereunto set  his hand the. day. and year -first above
wntten.

Robert: B. Montgomery

js . feeed

'IMPORIANT NOIICE: D o, by lining . out, whuhevn warranty fo} or {b) s not aps
and ‘if the s a ereditor; as such: word

is dohnnd in-the 'lmlh m-hndmg Act nnd Regutation 2, the ‘mortgogee PAUST  comply

with the' Act and Regulotion by moking required du(lownu for this -purpose,” if "ﬂl .

instrument is to be o FIRST lien to finance the of o fting, use St

- Form No, 1305 or equivalent; Ii this lnuvumen! is NOT 1o b- a first hon, vie Shvom-

Nou Form No. 1306, or .qulvahnl. s ; A

19.76.,

34..oclock.A.M., and recorded

. 1

i I certify that the within instru-

" ment ‘was" received for record. on’ ‘the .
Clerk

P DL

{ ouﬁl_:y__

.on page 13007 ...

Klamath
219412

September

Witness my " hand _and - seal of

day-of .
" County ‘affixed.

10

STEYENS-NESS LAW. PUB. CO., PORTLAND, ORE.

County of :

A

;fee!$6,90.:

%:3
mE
P

‘Record of Mdrfgageé of said County.

“or ‘as file number

'STATE OF OREGON,
in book... M16...

“at

STATE OF OREGON
Klamath

County of

C BEIT REMEMBERED, That on th,s....,...a?..(.«.éf.f.—:...day of Septe‘“ber f 19..78
before me, the undersigned, a notary public in and t'or satd county and state, personaliy appeared the w:thm
'Jmnwd“ ‘Rob rt B, Montgomery

.4‘.‘,.,u.4.x...4....

IN TESTIMONY WHEREOF I have hereuntd set my hand and afhxed
i my off:rml seal’ the day and year last above wntten e
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