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THIS TRUST DEED, mado'this 10N day ofSeptember REERRRE I L A
. WILLIAM LEE RICHARDSON and RUTH LYNNETTE RICHARDSON, husband RS
and-wife - B S P R i :
"o as: grantor, Willlam® Ganong, Jr., as_ trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and oxisting:
underthe laws of the United: States, as beneficiary;- - ' ! ES PO . o :

L WITNESSETH: ‘ ,

The grantor irrevocably grants, “bargains, solls and conveys to the trustes, in trust, with power of sale, the property
in ‘Klamath County,. Oregon, ‘described” as: ' o :

.1 - botween

Commencing at the one-quarter corner between Sections 36, Township
24 South, Range 8 East of the Willamette Meridian and Section 1,
Township 25 South, Range.8 East of the Willamette Meridian, running
thence North 00 32' East a distance of 1066.76 feet and thence East
a distance of 505,00 feet to the true point of beginning; thence
Eastl51.0 feet; thence North 295.0 feet; thence West /151.0 feet;.
thence South 295.0 feet to the point of beginning.

‘Re-recorded to correct date.

¢

w\hichiéaid described: real ‘p‘;'»ope‘rfy’ is'not currently "used. for aériculfurél. timber ‘or’- grazing purposes,

\'* together ‘with all ‘and singular. the appu?fcnqntés. tenements, hereditamonts,. tents, issues,” profits, ‘water rights, easoments . or - privileges now “or

. haroafter belonging ‘to, dorived from or in anywise ‘appertaining to the above described: premises,” and all plumbing.” lighting. - heating: venti-
laiing, . air-conditioning, cofrigerating, . watering and “irrigation ‘apparatus; oquipment and. fixtures, togother with all awnings, venetian blinds, floor

covering” in-'place such: as’ wall-to-wall_ £arpating ‘and ' linoleum; shades and built<in appliances now or hereafter installed in'or used - in' connection

withthe “above described . premises, “including all intorest therein which the’ grantor “has ar“maykh‘g%m,irﬁm {TI‘fM%g obNErinqb
; 100

porformange cf oazh
(s...i9;.106-0...0

i+ bonéficiary “or. order ar}‘d made -by -the
- LOckober A3,

192765 :
R .’ ‘This trust dced ahall turther sccure the payment of ‘auch additional money,
it ‘any, &8 may be loaned herenfter by the beneficiary to the grantor ar others
baving ‘an’ interest In: the ‘ahove "described ., ropert{. as niny be evidenced -by ‘a
note or ‘notes,  If the Indebtedness: secure bg this trust decd 1s evidenced by
more’ than .one note, the beneflclary may cre

. .88 the beneflclary’ mayelect,

+ -== The grantor. hereby. co

‘herein that the sald *premises and property ' conveyed by “this trust. -deed  ar

< fres-and clear’ of all- encumbrances  and . that -the “grantor -will - and his’ helrs,

5 tora” an i 8] warrant -and. defend hls sald “titls thereta
agalnst :the, clullps ‘ot alt persons whomsocver.

“iThe grantor covenants’ and aﬁreeu to, pn}" snid hbte ncmrdlng ‘to the terma

said: property; :to kecp.sald- property “free” from: all encumbrances having pre.

cedence over. this trust deed; to complete ‘all bulldings in courss of conatruction '
- or. hereafter. constructed ‘on sald :

remlaes - within six: months' frowm - the date
hercot or-the:date construction is herealter. commenced; to. repalr. and. restore
promptly . andn" good . workmanlike manner: any- building ;or Improvement : on
sald .property ~which: may be.damaged  or destroyed . and pay, iwhen' due, ali
coats . fncurred therefor; to -allow . beneflciary “to. inspect: snid - property “at 'all

timen: durlng ' construction; . to replace nnn'twork or ‘materials _unsatiafnctory . to

beneflclary . within . fiftcen - days: after wrl

en’' notlce - from  heneficlary -of - such
fact; not

- no waste- of -sald’ premises; 1o keep .all -hulldings, property - and -improvements
‘now. or hereafter. erected’ on- said . premises. continuously’: {nsurcd, against  loss

i.by:fire or such other hazards as the beneficiary. may. from time to’ time. require,
In-a :sum- not: less’ than. the-original . principal :sum' of the note or. obllgation
secured by this trust deed, in:a company or companies acceptnble.to the: bene-
ficiary, and.to dellver. the orlginal poilcy of -insurance In-correct. form-and with
approved - joss payable ' clause. in--favor: of  the: benefieiary " attached ‘and " with
})remlum ‘patd, - to-the

i fifteen - dnya })rlor 10 .t

o

e . effective  date. of an
- sald - poli < tenderea,

is -not - 80

such’ policy: of “insurance... J¢

the ‘beneflelary 'may in . ita.‘own

L dlscreuoncyohtnln'~Insurance for: the -benefit . of the . beneficiary, - which - Insurance :
shall -he non-cancelluble by the grantor during the full term of the:polley thus -

obtained. B : . S
- That' for: the - purpose - of -providing * regularly ° for.. the prompt. payment ‘of all -tix

dssessments, . and ‘governments! - charges “levled or assessed: agalnst the - above: deseribed pro-

~perty..and -fusurance  premium’ while the: indebtedness secured: herely s ".in excess .of 806,

" of -the lesser of the original purchase price pafd -by. the' grantor at the thne the loan was

.‘mada’ or - the  beneficlary’s orlginal: apprafsal - value of the property: ai the tlme ‘the: loan

o.was ‘made,  grantor” wlil ‘pay-to the heneficlary :in additlon -to - the ‘monthly - payments : of-

principal _and : Interest - payable under : the'terms’ of the -note . or . obligatlon. secured. herehy
i~on; the “dnte-Ingtaliments. en prineipal :and Interest - are payable an amount -equal ‘to:1'/12
< of the' taxe gessinents, and-other eharges  due and “pugable. with: respect to sald propecty
“within ‘each succeeding 12 months and also 1 /36 of the fnsurunce premium payable: with
respect .to-sald - property within: cach succeeding. three years. while: thds” Trust Deed 9 in

“effect as estimated: and < dirceted by - the benefielary, Renefielary shall-pay ‘to”the grantor

Interest’ on sald mmountd “nt:a” rate’ not'-less than . the; highest “rate anthorized to- be ‘pald
by banks on thelr open passbook necounts minus: 3 /4 of ©10%, It suchrate 13 less than
40/, the rate "of: fnterest pald -shall be. 4 95 Interest shall - be computed son” the average
““monthly. balance In”the. accot - and -shall“ he patd quarterly: to.the grantor by eceediting
- to-the eserow, aceount. tho antounl. of the-dnjerest dur, 0 - S e

. Whilo flie. griblor” s {0 -pay -any aml ull taved, ssments” and othercatges” Tevied
or “nesessed against™ satd - property, - or! any - part. theref, hefore the “same. hegin'-to: bear
Interest: and . also’to: pay ‘premlums on - all” Insurance  polieles. upon; sald - property, : eueli pay-
monts - are to” be made through -the . heneficlary,”asaforesaid,’ The grantor herehy :authorizes
the ‘beneflciary - to pay.any and:all” taves,: assesanients. amd -other cinrges ‘levled or. Imposed
against’subil-property in the amounts: as shown by  the ‘statem
cotlector ot - sueli - taxes, assessments: or 2 ather: churges, and o pay- the - Insurance: premiums

{nthe smounts: shown: on the: statements suhmitted by the Insurance ‘carriers; or: thelr’ rep..

resentntives Sand to: withdraw the sums- which-may be: required  from " the  reserve _account,

At any, estublshed for (hat” purpose,” The: grabtor: agrees - §n 1o event -to-hold the  beneficiary

<responstible” for “falfure. 1o bave’ any Insutance written -or-far -any- loss: of - damage growlng

out-of o defect “In: any’: Insurance - policy, - aml - the ;beneflelary “hereby - 8 -authorlzed, " {n the,

“esent-of ‘any loss, (0. compromise and settlewith any {nsirance company . and to™apply - any
such lusurance recelpts. upon” the Jobllgatins secured by thistrust “deed, " In" computing !
L nmownd of the ,lmlchgcdncss for:-payment _rnd gatistaction, fn full “ar’ upon. sale

agresment of :the grantor “herein contained. and the payment of the sum of
‘i)’ Dollars; - withinterest theroon ‘according. totho terms -of .a - promissory noto
granfor, principal and inferest being .payabla in monthlyinstallments "of $.196.53;

[t payments recelved by It upon.:
any of sald notes or. part of any payment on oue note and part on:another,- "

ants t6 and wliﬁ‘tfxa' trustee a;nd the beneflélnry :
Q

f\.:hcfeof and, when due,- all- taxes, asscasments and other.charges Jevied. agalnat -

remove or destroy 'any. 'bullding’ or -Improvements now or-hereafter
" constructed- on’ sald premises; to . keep..all: buildings -and improvements -now- or -
L hercafter erected upon anld. property 'In . good. repair .and :to comunit -or: suffer.- de

vincipal * place of. business . of .the. beneflclary - at -leasgt .

“-consent to the making of any map or rlm. of. said property; (b) join :in- grant
c.any-easement or creating and:restrict

- without warranty, all
ance -may-be described s the'*pereon: or. persons legal
s“the ‘reci{als itherein of nny- matters or ‘{ncts. shall

" “ghall be 8500

.contlnuance .of . the:

thereof :furnished <Dy, the-.:

NDRED--AND-NO/
of - even' date -horowith, paysble fo the
. commencing

acquisition’ of tho property by the beneffelary after defanlt, iany - balancé remaining”in the
reserve account - shall ‘bhe eredited -to" the indebtedness.. If any authorlzed reserve “account
for' taxes,  ass ents, . insurance . premiums -aml other “churges - 45 not. sufflctent’.at . any.
time for . the - payment - of such - charges “n5: they 'beeome due, “the ‘grantor - shall -pay - the
defleit ‘o the: beneflelaey upon demand, and . If not paid within ten-days after such demand, .
she beneficlary ‘may at its option.add - the amount:of ‘such defleit -to’ the principal of - the
obligation secured hereby.: = g / ~ . .

;. “8houldthe grantor fall to keep_ nny. of.the foregoing covcnants,  then:the
henefielary piny-at its. option carry out-the rame, and.all it expenditures there.. : i
for shall draw"interest at:the'rale fpecified In' the note,” shall he repayable by
the. grantor on-demand and shall. be securcd. by the lirn. of -this trust deed. In
this connection; . the beneficlary. shall have the right in its discretlon to complete
any improvementa. made on sald premises and. also to-meke”auch repalres to sald
property as in 1ts’ sole, discretion It may ~deem’ secessary or.advisnble.:

' The.grantor further agrees to comply: with all Inws, ordinances, regulations,.:
covenants, conditions ‘and restrictions affecting . sald:property;-to pay all costa,
fees ‘and- expenses -of ‘thia trust, Including the cost of: title: search, as well as
the . other; costs : and - expenses of the - trustee: incurred. in connection :with. or;
fo enforcing -this obligation, and trustee's and attorney’s‘fces actually incurred
to:appear.in and.dcfend ‘any- actlon or ‘proceeding purporting to affect the-secur.-
ity hercof or the.rights or powers .of “the benefleiary “or. trustee: and to pay ali
costs and ‘expenses, . including ‘cost "of _evidence of title ‘and attorney’s fees io o
reasonablé sum to.be fixed by the court, In -any -such actlon- orsproceeding in
which :the beneficinry or-trustee may appear and:in:any. suft brought Ly bene-
flcll\lry'to foreclose . this deed,” and all-said sums shall e~ secured by this trust -~

seed,, e 3 i . 8 . T . ; .
The beneticinry ‘will furnish to.the grantor on written' request therefor an

annual: statement. of account.-but shali not be -obllgated ‘or. required “to furntsh.
any -turther :statements of : account. - e - . R RLUE L R

S In thet event. that any ‘portion or. alf of enid propert v shall Lo taken °
under “the: right’ of -eminent domaln or -condemnation,  the ' beneficiary shall have.,

“the right to commencd, prosecute in’ its.own name, uppear in or defend ‘any me-

tion or ﬁlrococdmun. or.to. make.any. compromisc or scttlement in. connection with
such. taking:and, 1t §t 80 electa, to require that all or any portlon of the money's

“ payabla as_compensation for:auch taking, which are in-exccas of.the amount re.

quired to &my nll rcasonable costs, expenses:and -attorney’s: fees necessarily pajd
ar ncurrc rantor in such proceedings, shall be paid ‘to.the beneficiary:’
and- applled by It first upon. nny-reasonable costs nnd expenses and:attorney’s
fees necesanrily ‘pald: or Ineurred by . the heneficlary. in such proceedings, and the
halance applied . upon - the .Indebtedness. secured hereby; and: the granlor agrees,

. at Its own.expense, to.take:such actlons and execute such instruments:as shall
“he ncc"csanry,ln obtalning . such compensation, prompily -upon the beneficiary's
request, . : : B e S R N

2, 'At any time’and from time to tly

-8 ne(u?on written fequest: of -the bene..
ticlary, payment of -its-fees and presentation-of thi

s ‘deed. and the ‘note for en. -

.dorsement (in’ case of. full reconveyance, for cancellation), without affecting. the

Hability of any:personfor. the payment of the Indebtedness,. the: trustee may fn), .
ng
on -thereon, (¢) - join- in -any subordination -
or other agreement . nffecting this deed or the llen or charge hereof; (d) reconvey,
or.any part of the property. The Frantce in" any reconvey.

y - entitled thereto® and

e’ .conclualve fmol« of  ths
truthfulneas: thereof,: Trusiec's fees. for” any . of the services .in thia:paragraph:

3. As additional sccurity, grantor hereby nssigns :to beneficlary. during the
h trusia. all rents,- [ssueii, royaities and profits of the pro.

perty affected. by: this deerdl and-of . uny ipersonal ‘property :located thereon,” Until
grnntor shall dclnult- in . the payment ‘of  any’ Indebledness secured “hereby. or in*
ho performance of .any ‘agreement hereunder,- grantor shall have the: right:to col-.
Ject all-such-rents, 1asucs, royalties and profits earned: prior. to default as:thay -
become due 'and’ payable, Upon’ any ‘defaunit by the grantor hereunder, the bene.:
ficlary may at.any’ time without rotice, either. In person, bty’ t .
celver to e appointed. by “n-court, and without: regard to .th 2
seciirity: for: the indebtedness hereby: secured,  enter-upon. and. take. possesaion of |

- aald ‘properiy, or:.any part thiercof, in its own’ uninc sue.for or oltherwise. coltect
“the - rents,” issues and . profits, including thosc ' past due. and
‘the snme, less costs and expenses of oscrnuon and: collectlon,: Including - reason. .-

:unpaid,”and: apply.

able nttorne{l'a fees, upon :any indebtes ness accured héreby,” and: In- such order.

as the beneficlary” mny : determine.
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~ 4. The enterlng upon aund taking possession of aald property, the collection nouncement at the time fixed b{ the preceding postponement. The truastes shall
of such rents, lssuea and profits or the proceeds of fire and othor lnsurance pols delivor to.the purchaser his doed In form as requi by law, conveylng the
icles or compensation or awards for ln{ taking or damage of the property,.and * “perty. so sold, ‘but without any covenent or warranty, exproes or lmplled, Tho
the application or releano-thereof, as aloresaid, shall not- curée or walve any de. secltals:In.the deed of - any mattors or fazts shall ‘bo' conclusive proot- of the
fault “or. notlce of  default hercunder or lnvalldate any act: dons . pursusat to - truthfulness thereof. Any person, excludlng the trustes but incluiing the grantor
such. notice, and: the beneficiary, muy purchasc.at the sale, . - . "

8- The grantor-‘shail notlty Leneficlary In writlng of “auy aalo or con- 0. When: tho Trustec. sells ‘pursunnt to the powers provided herefn,” the
tract -for. sale of the above described proporty and furnlch bénellclary -on- a trustee “shial) arpl the " procewls of - the - trustee’s : sale: an follows: (1) - Tn
form supnlled it with such personat. information - concerning the purchaser as the expenses of " the sale including  the ' compensation of - the truslee, and . a
would ordinerily be. required of n.new loan applicant and shall pay benoftelary ronsonuable charge by the ‘attorney, (2} To the obligation secured -by the
& service cliarge, . . X Lrust - deed.: - (3)  Co - all persons ~ having - recorded - Hens © subsequent to - the

. . .7 intercsta of the trustec. In the . trust deed na’ thelr interests appear’ {n the
w6, Thou 8- ot the essence of this” Instrument sad upon dotault by the order of their priority. . (4) The surplus, it MI{(,) to the grantor ‘ol the  truat
grantor: In payment-of any tndebteduesa secured: herehy or In: performance of any deed or to, his - suceéssor in - Intorest - entitled auch surplus,

" agreemont tereunder,. the henetlelary may doclaro all sums . secured herehy . ims . /
mediately due and fu\ynhlo by dellvery to the trustee of written notlee of difauit 10. For any renson’ permnltted. by law, the beneficiary way . from time to
and clection to-scll -the trust property, which notleo trustes: shalf cause to be time nppoint a sitccessor. or successors to any . trustee nawed Leveln, o to any
duly tiled for record, Upon' delivery of ‘satd notlco of defnult and election to aell, successor trustes appolnted heorounder, Upon such sppolntment -and without con.
the benoficiary shall deposit with the trusteo this trust deed and all promissory veyanee to the successor trustee, the latter shull be vested: with. nil title, powers
notes and d 8 cvl pendiiures . secured hereby,  whercupon - the and dutlen conferred upon any trustee hereln Ranmed or appolnted hercunder, Each
trustees shall fix :the tlume and place of sale nnd give notice thercol as then such appointment and substliution shall be made by written Instrument, executed
requlred by law, . t . by tho. Leneficlary, contalnlng reference to this trust decd sud Ha placa of

g record, which, when recorded iy the office of the caunty - clerk or recarder of the

7. CAfter defsult and any time prior to tive days before the date set county or countles {n which the property s situnted, stinil e conclusive proof: of
by - the. Trustee for the Trustee’s  sule. the grantor or. other persou . 80 proper - appointment of the successor - trustee,

prlvllu;fed may pay  the entiro. amount. then due under ‘this trust: deed and N :

the obligntlons secured thereby (1 1§ costa and ' actually . tncurred 11, ‘Trustee nccepts this trust when this deed, duly. executed and acknow.
in- enforcing tho:terms of the obligation and. trustee's and attorney's feea tedged s made:a publierecord, as va(dm! by Iaw, The tristee 35 not obligated
not exceeding $50.00 cnch) .other than such portlon of the princlprl as - would to uol.l![y any party-hereto of pending sale under any other deed.of trust or of
not then. be due_hnd no  default ~oceurred and thereby - euro the Aefault, any nctlon or proceedlng-in which the grantor, beneficlary or trustee shall be.n

. - . . party - unless such . action or. procecding I brought by the . trustes,

“ 8. After the lapac-of such tlme as may. then be required by law’ following - - ] N

the recordntlon of anid notice of dofault and giving of said: notice of aale, the 12, This “deed applies-to, luares to the benelt of, and binds sl parties
trustee shall acl) sald property at the.tlme and pince fixed by him in.said notice hereto, thelr “helrs,. tegatees devisees, administrators, ‘exscutors, - successors aimd
of sale, either as a whole or In nernmte parceis, and in such order as he mn{ de- asslgns, - The term “beneflclary® shall. mean the holder  and owner, incliding
tormlne, at public auctlon to the highest bldder for cash, [n lawful money of the ledgee, of -the note. secured herghy, whether- or not named & a beneficlary
United States, payablo at the time of. sale, Trustee mn{ postpona .sale of all or vrefn, In construlng this deed and whenever the context o requlres,” the mus.
' nni)' portion of sald property by public announcemont uf such tlme and pincy of culine gender Includes the femlaine and/or. neuter, amnd the singulur. number in-
sale ‘nnd from tlme. to- thme theroafter may postpone tho .aple by - public an. cludes the plural, - .

IN WITNESS WHEREOP} sald grantor has héreunto set his hand and éeal the day and yea} first above written,
(g&l\\ ) :xl,‘m:\i\.&.k&\l\;um ~..(SEAL)’

' STATE OF OREGON
County of Klamath B8-

THIS ‘1S TO' CERTIFY that on lhla‘,/M....day of.. . »Septem'ber S . - 19, 76 boforo me_); the und;araignod, a

Notary . Public in’ arid for said county and state, personally appeared {hé within named William Lee Rlchardson o

.and ‘Ruth Lynnette Ri. dson, husband.and. wife :

o’ mé”.béiééncny"k'ho,fwﬁ 1o be the'identical individial.S. named in and who executed ‘the foragoing instrument and acknowledged fo me that
?X ;;_e:t'e?;u‘t'er‘i \l/h .st‘zme;fr‘eoly and’ volvunt‘cril‘y‘ for .the uses and "plyxrp‘cse‘s therein .expressed, )

IN: TESTIMONY ' WH,

e >

EQF, 1 have  herounts set my‘ hand cmd‘a"mxoid my pojarial seal the dcxynnd vear :last éyrhove, ‘)mnon, :

Nola\y Publicfor ‘Oregon SRR
My. commission- expires: \)‘: /9/’/'0 ER

Loan No. - WETREOURAN RN .. STATE OF OREGON

R Ll County of Klamath f

8s.

I ‘ce‘rtify“vthcxt the Wiihin instrument
was received for record ‘on ‘the'...13. th
‘ A ) eptember .. .5 19::76 -
(DON'T USE THIS : o'clock 1. M, and recorded
BPACE; RESERVED B e .\ 270
FOR ' RECORDING Coiing cbook s MR L on page “

e Grantor.- T LADELT N COUNG *~Record of Mortgages of said County.
TO . - TIES  WHERE o . 2 :

* FIRST.FEDERAL 'SAVINGS & . ‘i i ' S Witness m hand’ and seal of Cotint
LOAN ASSOCIATION ' 4ypDEXED  afived, - 1Y fiand and seal of County
‘ i R o S : Benef{ciqu~ o iy ‘/ X B -
‘L6~ Recording - Return - To: - N . T L
FIRST FEDERAL , SAVINGS
U540 Madn St
- Klamath Félls, Oregon -

. ' REQUEST FOR FULL RECONVEYANCE ' -
T@' iqe unéq oiily "'v’vh'ex':;i" ;bﬁé?ﬁohé"'hdéb'fl'iéoﬁi phi;l. :

7O William! Ganong... Trug@é = R S S S S
S he uiidersigned Is the legal owner. and ‘holder of all ‘ind‘ebl‘adne‘ss secured by tho:foregoing trust doed. . All suma’ sectured by said trust. deed |
have been fully paid-and satisfled. -You'hereby. are direcled,.on payment to you of any sums owing:lo you -under: the . termaof ‘sald ‘trust ‘deed or’
pursuant- to statute, to cancel: all evidences of indeblsdness secured by sald trust ‘deed (which are ‘dellvered to° you' herewith together with ‘said:
. trust 'desd) ‘and o reconvey, swithout: warranty,’ o' the. pariies fiesiqnuted by:the terms.of aaid trust.doed tha:esiate: now held by you under the

L F?q: Federal S‘dvings,yc;n_d‘ Lédh Aséo?:iqti&n, Beneficlary :

19

N -gvnl\tll‘, 22,

“instrument ‘v’vas' received ‘z'a‘nd‘ ‘ﬁ‘ledf for record on the 24 -
_10:34 _ o'clock_P- M., and duly: recorded in




