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. THIS TRUST DEED, made this 23¥d day of ; . September .~ '~ .~ .. (976 , betweon
RAYM P LaMARCHE and EVA. BINGHAM LaMARCHE, husband. and.wife

o, as gf&nfor. ‘William - Ganong, - Jr., as -trustee, and

dedie TRUST  DEED
. j\l_g, J’L-H.(’J . : T . .

_FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath F

under the laws' of the United States, as beneficiary;

in Klamath County, Oregon,. described’ as:

CUWITNESSETH:

The grantor. irrevocably . grants, bargains, . solls and convoys to the trustee; in trust,

Lot 11 in Block 7, Tract No. 1037, known as FIFTH ADDITION
TO SUNSET VILLAGE, Klamath County, Orégon.

g

v)hicb said. described ‘réalv'proper‘iy, is ‘not currently used for agricultural, timber or. grazing purposes;

together  with a[l:nndrs;ingulcr Ihu"a;:v\pur}énances. tenemonts, heroditaments,  ronts, “issucs, profits, water righls; casements” or privileges “now of
‘heroafter belonging. tor derived from or ‘in anywise appertaining. to " the obove described’ promises, ‘and 'all  plumbing, lighting, heating, veati .
lating," air-conditioning,  refrigorating, watéring and ‘ifrigation apparatus, equipment and fixtures,. logether with ol awnings, venetian ‘blinds, floof”
Covering in plsce. such Lajsv'wn!lflmwall carpoting . and linoleum, shades aud built-in appliances now.or hereafter installed in or Used in connection

*Iwith ‘the ! above: ‘described " premises.-including  all”intarest . thercin which the grantor. has' or muy,hm’ENTguir
- parformance, of cach agre'evmcn‘i’ of :the’ grantor heroin ‘contained .and tho payment 'of :the" sum “of ANDNQ/

(52 ,QOD.OO) -Dallars; with interest theraon. according .o -tha ,fcrrvis“ of “a promissory "note -of reven .date. horowith; payabls "o the

benaficiapy ‘qr -order hnd.mads by the ‘grantar,” principal and intere
L.occober .ﬁ’g," o e d T

1 rhiE ‘trust deod .hnl.l“lu'rther securo the bayxxie}it of such additional ‘money,
|t ‘any, as. may be loancd hereafter by:the benefleiary to the.grantor or othere

having an’ intereat in- the:above described (Plg)pe{ﬁ'.‘;u Tnl)" b;f It:vldc‘l:’t:ud 3ybn
s trust deed Is evidenced by.

.note or -notes, . If -the indebtedness: secures 5
rtore-than -one note, the: beneflciary ‘may credit- payments recelved: by ‘it ‘upon

.- any of :sald notes or part of any payment on one: note and  part on-another,

a8 th beneticlary :may. elect, .

”i‘be grantor hereby covenants ‘to-and with the Q;rnatcs and: the beneficlary
Cf

"~ herein that- the sald.. premises 'and. property - con d Ly .this trust, deed are :

freo: and clcr:’r of - all “encumbrances: and ;. that. the “grantor -will and - his. heirs,
i rs

: an
‘agalnst tho:claims of all' persons  whomsoever, =

R Thé‘grnnidi ‘covenants ‘Vand‘ugr‘ccu'tb mky sald note iccordlng to the terms

thereot ‘and, when: duc, -all ‘taxes, assessments. and- other charges lovied . againat

sald’ property; to-keep sald” properly free. from -all ‘encumbrances ‘having pre-

cedence over. this trust deed;.to complete all bulldings §n course of .construction

or. hercafter .constructed . on.'sald: premises . within:six inonths' fromn - the date
‘hereof- or .the . date - conatructlon ja hereafter commenced; to - repalr’ and restore

. promptly:and’ In ~'good :workmanlike manner  sny - bullding ‘or :improvement . on

‘sald -property - which’ may ' be' damaged “or. destroyed . an p:y, when - due, all
costs incurred - therefor; " to . allow . beneficiary. to inspect snld 'p

‘timen during construction; - to . replace nn{ work or ‘materials unaatisfactory
beneflelary  within® fifteen . days: after “writt

constructed: on 'sald premises; - to
- heresfter erected upon sald go‘:urty In-good - repair- and. to commit  or. suffer
no “waste - of . said” premises; eep il - bulldings,” property - and :jmprovements
vow “or hereafter’ erecled on - said* premises - continuousty - insured: ‘against: loss
by tire or such-other hazards ns the beneficlary:may from:time tn_tlne require,
2 in a sum not iess; than  the original principal -sum ' of -the note:"or olligation

secured -by  this trust deed, in a comprny .or- companies ‘acceptable to; the bene. .

= ficlary, ‘and:to. dellver” the original policy .of insurance in correct form.and. with
approved _loss  payable clause..in ‘favor of ‘the: heneficlary .atiached ~and. with

<l premium . pald, to_the'rrlncl al - place. of :buginess . of. the beneficiary  at “Iean
h

i shall “be nom-cancellable by the grantor,during the-full -term”of: the polley:thus :
o 0 - — g B - .

*respeet’ Lo “sald property . within® cach’ suceeeding - three :yeuss .while thls - Trust. Deedi3-in:

fteen days:prior” to .t
satd: policy - of insurance . Ia" not . 80 tendered, the. benoflclary. ruay in its own
dlscretion “obtaln insurance forthe benefit- of . the ~beneficlary, . which - Insuranca

alncd. :

T That. for the purpose ‘of providing rcgulnriy‘ fornthe pr(fvnm payment :of * ail (:\xés,
ussessments,” and ‘governmental. charges ' levied - or: astessed - agalast- the alove deseribed “pro-

* perty -andd . insuranca :premium;. while - the indebtedness- secured hereby is:in” excess of 8095

- of the lesaer of- the orfginal purchase: price paid ‘by, the :grantor. at:the’ time the loan"wns
«“made’ ot “the ' beneflelary’s  vriginal - appraisal salue’ of -the . property 'at. the . time . the -loan
wag ' made,. grantor will pay -to thic. benefictary "in"additlon 'to' the monthly “payments: of
“princlpat- and *Interest payiblle under: the terms’ of “the note’.or obligation secured’ hereby
o _the date Installments on-principal “and interest arc: payable an smount cqual to1:/12
““of -the:taxes, nssessments, and other charges dug:and’ payable with' respeet to sald property
within “ench -sticeeeding 12 . months, and -also .1 /36 -of the' Insurnnce: premium: payable with

eftect; ay -estimated and dlrected: by - the beneflctary, Beneficlary. shall pay- to" the gruntor

U Hnterest -on - suld “amounts at- a’ rate: not less” than the” highest’ rate anthorized to be pald -

by banky o their openpasshooknceounts. minus . 8°/4° of *19%. I such rate*is less than

464, the rate of interest. pald shall “be 4 05y Interest” shall :he. computed - on- the . avernge :

monthly.. balanco, In-the "account: and  shall . be pald - quarterly (to the grantor. by. crediting
tn the escrow aceannt the.amoint -of -the, Interest: due. '

\\I|llu' the Qrantor 117 to" pay any and ol ,lmi-s. asstssments and “ollier clmrxés lexie

or - nasessed . against “sald  property,” or. any - part : thereof,:. befare  the - satae . Liegla to'. bear
Inferest, and Jalso to pay premiums on: all {nsurance polleles’ upon - sald. property, . such’ pay.
“ments are: to: he -made thraugh -ihe- heneflelary; . as - aforesaldi= The -grantor” herehy - anthorlzes -

the benefielary to. pay. any and .all. {axes,” assessments and other:charges levled- ar: tmposed
ngiinst’ waid:property: in the amounts as shown: by the: stutements thereof . furnished . by, the
colfectnr. of _such _taxes, assessments’ or.other:eharges, and .to. pay_the. insurance ;premiums
ins: the ‘umounts .shown -on  the ;statements stbmitted by the iInsurance. carrlers or - thelr “rep-
resentatives and to - withdraw - the - sums iwhich nuy -be crequired . from ; the - referve . sccount;
At any bifshed for that purpose.: The' grantor. agrees Inina évent to hold the “beneficlary

responsiible - for” failure: Lo have “any. Insurance -wrllten-or for: any-loss:or. damage: growing .

ot of ‘n defeet "I any Iusupance polley,. and - the, beneflelary hereby s *authoeized,. in. th
esenit of any -loss,: to -compramise: ansd I eftle vl any Insurance. company. and - toapply . any
sueh fnsieance recelpts- upon. the “obtigations ‘seetired by thds: trust deed.~ In compating :the
amotmt ; of | the: Indehtediess for ‘payment - amd “satsfactiot . in: full: or - upon .sale - o otlier

1 warrant - and: defend -his:sald :title -thereto -

roperty © at- all':
en: notice :from . beneliclary. of -such:

~:fact; not-to remove or destroy'nni bullding -or : Improvements' now or hereafter.
eep “all. bulldinga: and Improvements now: or .

o: eftective idate. of . any - such ‘policy /of nsurance.::1{.7

’such ‘ta
;.payable . as_compensation for. such taking, which :are In- excess .of .the amount re.

...or incurre

st baing payable’in/monthly instaliments of $....3.7.2...8.3.-.~.. commencing

\tuc‘qullslllhn b( the jxr(unerij by the'her‘mrlcjnry after (icrullit; any - halance ‘rvmnlnlnzv n the .

reserve -accatnt -shall be! eredited ‘to, the  Indebtedness.” 11 any " authorized :reserve “account
for® taxes,: -Insurance ! and - other charges “{s not sufficlent’ at -any
time for -{he payment: of such: charges ‘as they:become due, -the grantor:shall pay - the
deficit to.the Lencfielury upon’demund, and If. not pald withinten- days after such’ demand,
the. benelfciary: may - at fts option-add the amount of sich deffeit to the mlmlpn} of ‘the

ohligation secured hereby, - o oy ¥ it o

”Shvoul‘d the ‘;’;rnntyor fail to- keéep-.an; ‘of.tlné loregolr;g cuvn.-nanu,‘ﬂwn“!'.ha‘,.

bencflciary. mnny at- its option carry out the same, and all jts expendltures there.
Jdor: shall draw” interest at the rate:specified-in -the note, shall:be repayable by
‘the-grantor on demand and shall be secured by:the lfen of this trust deed. In

. this connection, the beneficiary: shall have the right In-its discretlon to complete

any. improvements made.on said premises:and also to :make such-repairs:to sald

¢ property ‘as. In.ita. sole discretion’ it may “deem necessary- or- advisable.

' # The'grantor further agreea to comply with ali'laws, onlinances,
covenants, conditlons: and .restrictions affecting. said property; to
fees and expenaes'of this trust,”including the cost:of -title se:

the other. costs -and. expenses. of the- frustee incurred. In :connection with

in:enforcing this obligation, and:.trustee’s and attorney's fees actually [ncurred;

o appenr in_and ‘defend any.actlon or proceeding. purporting-to-affect the secur.
ty: hereof or the rights "or ‘powera.of the beneficinry or trustee; and to pay. all’
costs ‘and expenses, -including cost of evidence, of. title. and: attorney's fces in &
reasonable, sum ito. be .fixed by .the court, in nni' such ‘nctlon or proceeding in
which'.the ‘beneflciary or trustee may appear:-and I

alclnry’ to forcclogse this deed, and 'all“said ‘sums shall)he secured by th

+The 1‘cn|:rlclnry j;vnl furnish to the gr.&ntor n . written rcﬁ\iest illércfér n‘n
nnual- statement -of “account: but- shall -not -be ‘obligated: orsequired to: furnish
any further statements ‘o necount. Vel : B

3 14 ‘ls’ muﬁlnlly .agreed lhuﬁ

ent” that any ‘portion or’ all’ of said pmpertir shall 'be taken -
benefjel

7L In the e
nder the right of ‘eminent domaln or:condemnation,: the ary - shall ‘have

\‘thc right to- commence, prosccute in.its own name, uppear In. or. defend any ac-

‘tlon or. fmqecdlnzs, or to make any compromisc or scttlement In connection with
ing and,:if i so elects,; to require that’ all ‘nr any portion of :the money's

qulred .to K:xy 8l] reasonable costs, expenses: and -attorney’s feea neceasarily. pald

by the’ ?mnwr in’ such proceedings, shnll -be” pald- to ‘the: beneficiary
-and “applied -by- it firat “upon ‘any. rensonable costs-and: exponses and “attorney's
.fees necessarily patd or incurred -hy the heneflelary in:such proceedings,. and tho

“halance :applied upon.the Indebtedness secured:hérehy; and.the: granior agrees,
©'nt-its.own-expensc, to. take such actiona and execute svch instruments . as .shali:
- be-necessary :{n-obtaining ‘such: compensation, promptly: upon 'the - beneficiary’s

resquest,

w80 AL any time ‘and from tlme-to time upon:written regheat of ‘the bege-
flcinry,: payment ol “its’ fecs- and presentation of this:deed an

dorsement. (In.cnse of full r 1 lon),” without- affecting the

L nce,. for
“liability of any personifor.the puy;ncnt ‘o the Indebtedneas, ‘the :trustce . may’ (a).
J:iconsent to the making of: any map or rlnt of enid property; (b) joln.in.granting

any ‘casement or creating ‘and restrictlon: thereon,”{(c) " join, in any. subordination
or.other agreement. affecting thin deed or the llen or charge hereof; (d) reconvey,
‘without ‘warranty, all ‘or nny. part.of’the property, The grantec in . any reconve:

ance may be described ‘ns. the. "’ person .or. persons -legally entitied - theretn® - and

S -the: recitals -therein“of any “matters “aor: facts shall be-conclusive proof: of -the .. ;

truthfulness’ thereof. Trualee's: fees 'for: any . of - the' servi <
A o ‘ ; 7 any of ervices lp this pai uxrn:ph

additional uccuri(y,’ grantor hereby - assigns . to beneflelary. during tt’nv’e

B
.- continuanea “of-‘Lthese  trusts ‘all- rents, - {asues, . royuitles -and: profits” of - the pro.
perty affected by: thia' deed:and of any personal ‘property.-locnted ‘thereon.. Untl .

rantor shali_defaull In the paymcent of any. indebtedneas: secured hereby or.in

'%he performancn. of ‘any agreement !\ereunder,i‘%rnnwr shall have tha right to col:

fect all suck vents, Tasuen, roynlties .and profits sarned :prior.to default’ as they
hecome -dueand payable.: Upon ‘any- default :by the grrntor -hereunder,- the ben

flclary may- at-any- time without notiee, eithér in-person; by ‘agent or by s ro-
.cefver:to he appointed by =4’ court, and. without 'regard :to. the- adequncy of any.
security. for'the’Indebtedness hereby. secured, enter upon and take_possession: of
sald property,”or any: of, "In:Its ‘own name.suo .for. or otherwiso: collect

; part:there
the rents, -lasues: and- profits;. ncluding:those ‘prst- due ‘and. unpald,:and. apply

ame, less’ costa. and expenses. of ‘operation: and: collection, Ineluding- reagou.
ablz’ attorney's: tees, upon-any llndnhte nees” aecured “hereby, f ; 5

Sias t‘hn‘hene letary [inny determtne,

alls, Oregon,- & corporation organized "and. existing

with _power ‘of sale, the property

i)
.17 L

il d\“;

ONE THOUSAND BOLLARS

nany suft-brought b‘)“ll:cnc': N
3 - Lrus .

the nota’ for:en. .




1. Tl{n entering ubon and. taklog poéaeulun of sald property, the collection
of such reuts, lssucs and protits or the procesds of fire and other Insurance pols

teies or ‘componsation or awards for any taking or dumage of -the property, and =

the application or reloaso thereof, as aloresald, ahsil not cure or walve any da.
tault “or notice’ of  default hercunder or Invalidate any act- done puratant to
such “notlce, .. X E

5, The - grantor shall notlty loeneflciary ‘in "writing ‘of ‘any aale or con-
tract for ‘salo-of - the above deacribed property and furnish - henefleiary on a
form -suppllod §t- with such  personnsl” information conccrning the purchaser ax
would ordluarily be required of & new loan applicant amdi shall pay beneficlary
a service chnrge, : : :

6, Time s of the essence of this instrument and upon detault by  the
grantor kn payment of any Indebtedness sccured hcmh{ or In performance of any
agreement hercundor, the beneficlary may “doclare: all ‘sums aecured herehy. lm-
mediately due and Imynhle by delivery to tho trustee of written notice of default
and clection to sell the trust property, which notlee ‘trustce shall causs to: be
duly. filed for record, Upon delivery of ‘sald notice of default and election to scil,
the beneficiary - ahall deposlt with the trusteo this trust deed and all promissory
notes and - documenta evidencing expenditures secured ‘licreby, - whereupan - th
trustees shall fix the time.and-place. of sale and glve notice thereof as then
requlred by law, o

o0 After- default and any tims ‘prior to flve days. bafore’ the date- set
by “the - Trustee for- the  Trustee's - sule, the " grantor or- other, nerson  so
prlvllr;iml may-pay the enttre -amount then due under this trust “deed and
the obligutlons secured Lhuruhr (Including costs ‘and expenses actually incurred
In . enforcing “the - terms of  the -obligation - and.  trustee's - and attorney's foes

not_excecding $50.00 each). other thun such portion.af the  principal an would -

and thereby cure the - default,

not then; be due bhad  nedefault occurred

B0 After the lapso of such time as may then bo: required hly law - following
.-the recordation of satd notice of default and glving of sald notice of anle, the
trustec shall sell sald property at the time and place fixed by him In uald . notice
" of ‘aale, elther as a whole or in scparate parcels, and In such order as he mn{ do.
termloe, at public auction to the highest bldder for cash, (n lawful money of the
Unlted States, pufrnhlo at the time of. sale, Truates mng postpona sale of all or.
any’ portionof said property by. public announcement af such tlme and place. of

sale -and from-time to time theroafter may postpone - tho -sala by ‘public an.

.STATE. OF OREGON . }.
County ‘of Klamath 8.

: N ,WiTNESS WHEREOF,‘ said gmﬁtor has hereunfo set his hand. and seél the ddy and yéar firsi above wri?ten. ‘

Fiapperds 4’7045\1((@(4/?5% .;..w.w..(sEAL)

Uis

nouncement at the time flxed by the precoding postponament,.The truatee shall:
delivor to the purchaser his deed In form as requl by iaw, conveylug the g‘m-
perty . s0 s0ld, ‘but  without "any. covenant: or. warranty, exprass or {mplled. The
recitals in: the deed. of “any: miatters or - fncta shall ho conclualve proof of the

“truthfulness thereel. Any. person, axcluding the truxtee bhut including .the grantor

and: the beneficlary, mnay purchase at the sale, .

. When' tha Truatee “sells pussinnt to the powers provlbdvd hereln, the
trustee shall apply thoe procecds of the trusteo's sale na- follows: . (1) = Ta
the -expenses of -the asla iIncluding the compensation ' of Lhu trustce, and a

L reasonable churgu l|')y the attorney,  (2) :To tho obligation secured hy. the

trust: deed, - (4 o . all. - persong Chaving  recorded  llens Csuhsequent to" the
intercata of the trustes In. the trust deed. s . thefr - interests - appear In - the
order of tholr. priority, (4{ The surpius, if nxx{:’ to the grantor of the trust
deed or to his sucecssor In Jnterest centiifed such surplus,. - .

10, For ‘any renson permitted by law, the beneficlury ‘may from time Lo
tinie appolnt a successor or successors to ‘any trusteo named hérein, or to. any
successor truatee appolnted herounder, Upon such appolutment and without con.
veyance ta the succeasor trustee, the Iatter shall be vested with all title, powers
and dutles conferred upon any trustee hereln named or appoluted hercunder. Bach
such_appointaient and substifutlion shall be made by written Instrument executed
by .the beneficlary, - contalning : refercnce to this trust .deed and Its  place of
record, which, when recorded in the oftice of the county clerk or. recorder of the
county-or countles-in whieh the property s situated, shall be concluslve proot of
proper appolntiment of tha . successor trustee, . .

1. Trustee necopts. this-trust ‘when this deed, duly executed snd acknow.

ledged. 18 made a public record, na rmvl-!ml by Inw, The trustes s not oblignted
to notity -any -party hereto of pending snie under:any other deed of trust.or of
any actlon’or proceeding in which- the grantor, heneficlary or- trustee shnll be a
party. unless such nction or proceeding .3 brought -hy -the. truates. :-
12,0 This dewd applles to, {nures to ‘the benefit of. and binds all parties
hereto, thelr heirs, legatecs devisees, administrators, executors,. successors nnd
asslgns, “Thetorm *“beneficlary’”  shall  menn - the -holder and . owner, - Including
pledgee,: of the note sccured herghy,. whether or not: named ‘as a beneflciary
hereln, In-construing this deed. and whenever :the context. 0 requlres, the imus
culine gender. includex the feminine and for neuter, and the singular number ine
clades the . plural,: v :

4

'THIS'IS TO CERTIFY :that ‘on lhla;.;.&a/.‘.f_/.day o September

Notary -Public: in-end for sald .county - and “state, péréonully cxppeuréyd the ‘within ‘named........... e

RAYMOND JOSEF LaMARCHF' and EVA_BINGHAM LaMARCHE,. husband..and . wife

“to ‘rﬁa"pel"aonally’ Enov‘vn, to be- the’ identical individual3. . named in and - who- execuled ‘the foregoing “Instrument and acknowledged “to ‘me - that

_they. .executed the same’ freely and’ véluntarily for the uses and purposes thereln ‘exprossed..

1N TESTIMONY-WHEREOF, 1
SR AT A SR

have hereunto set my hard .and affl};xd'my. c:r‘iyal’ saal lha.d&y anﬂ )ﬁmt last above® written.

VIS b g \_)’Q'\TLM/QAU“
~UBATE

ﬁglnry&ublic for -Qregon
‘My commission. expires: 1O

19276 baloré‘me,.the undersigned,  a

ST DEED

Grantor .- " B LABEL

R

- LOANASSOCIATION T
: S . Beneficlary

. PIRST .FEDERAL "SAVINGS '

“b'.lsftebr Recording ‘Return To: :

L .,iKICthIt’hFCIHS, Q;ego‘iftv

[ (DON'T USE.THIS
SPACE:’ RESERVED
FOR. RECORDING
IN' COUN.
TIES " WHERE'

. FIRST FEDERAL SAVINGS & | .~ wsee

. STATE. OF OREGON} o
~County -of Klamath. {7000
T certify - that' the " within" instrument " .
- was. recelved “for record on the"
day of September: iy 19760,
at 10334 o'clockt AMM:, “and recorded -
. in:book M76...:11 5 on! page 15014
fP.egord of Mortgages of isaid’: County.
: Witniess my hand emd-seal of County: -
craffixed: i G e e

) 1 ) Eoﬁnly Cletk

o Depufy o
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e

T
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' REQUEST FOR FULL.RECONVEYANCE

T0: William' Ganong..—...: s :
The;uhdorslgned is:the ]ogai owner and . holder. of all indebtedness

_T6: ba nsod oﬁly‘whenvbbllqaﬂcnm;; >h'uvo Eﬁoh pald. ‘j.

secured: by the'qux'-»eépl‘nq‘!ruﬁl doed. Al sums se;pred by sald trust ‘deed’

- have;been’ fully paid and satisfiad. ' You hereby are direcled, on payment {0 you of any sums owing'to you'undel; the terms of zald trust: desd or.
pursuant’ to statute, to’ cancel all evidences of indebtedness secured by ‘said .trust’deed, (which cre ‘delivered 1o you harowlth'-logether ‘with said

. frisst deed) and to Teconvey, withoul- warmranty, to"the" parties “designated by the terms'of said trust doed-the esiale now. held by’ you ‘under the -

semne,




