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DEED OF TRUST

THIS DEED OF TRUST i$ made this. .. .......235ds . .. .day of... September . . . .
1976. ., among the Grantor,. ..=... ... TRUMAN .B.. GOSNEY .AND. GALL .GOSNEY,. Husbaad, and .. ...
: Wife....‘..‘...... = o (lmrun“Borrowcr ),.......Transamex:xca Title . .....

Insurance.Cos. ., TR A N TR SN .(h«.run‘w“'l rustee” ), .and the Beneficiary,
United States, National, Bank of Qregon, .an.Associaticn, || .. 7., xxwpoatiokorganized and

emtmg under thc laws of .- The. United. States . of. Amexica, . ... ., whose addressis. .. o.onin i
P. .0, Box 3347, Portland, Oregom 97208 . .. ... .......(herein*“Lender").

BORROWER, ifi ‘consideration of the indebiedness herein recited and the trust herein created, irrevocably grants
and’ conveys to Trustee, -in trust, wnth power of s‘\lc the ‘following ~ described prop(‘rly located in the Counly of
Klamath S(dtcofOn.gon'

Lot 35 in Block 2, Tract No. 1099, ROLLIN“G HII‘JLS,k‘Klamath County, Oregon.

' "whiéh has the'addressof .. .. 222 .Sorre .l,l .Ct,.-:. e it oo Klamat S e
: D S ERPE I xsueeq LT i 4 Icity) L o
Qregon_ Sl 97601 (lxcfci11 “Propcrty Addrcs.

T [State ‘and Z-p Code} i "/ ; o

; TOGETH!:R w:th all th(. xmprovcmcms now’.or hcrcaflcr ere t«.d on’ lhu, propcrty and a]l cascmcnts, nghls
appurtcmnces, rents (subJLct however to the nghts and authonlm given herein to L n.nd(.r to collect -and npply such
rents ), royalties, minctal; oil' and gas- rights and profits; water, waler nghls. and water stock. and all fixtures now or.
“hereafter attached to the property, all of -which, mcludmg rcpluccmcnlq and additions thcrcto, shall"be’deemed to.be
and remain a part of the property covered by this, Deed of Trust;.and alf of the. 10rcgomg, log&.lh!.r with said propcny R
~(or thc lLaschold cstate lf thxs Dccd of Trusl isona lcaschold) are hcrun rcfcrrcd (o as thc “Propcrly"‘ :

: JTo SECURE 0 Lcndcr (a) lhc rcpaymcnt ‘of the mdcbthnL cv1dcnccd by Borrow..r s note dalcd . Sepﬁ: emb er. .

0i23,,19765 . (hcrem “Not(.”), in the principal sum of . L .TWenty ‘Nine. Thousand Six. Hupdred.; o
.:and .no/lOO o .Dolldrs with intcrest thcrcon providing for momhly installments

‘of principal and mtcrcst, with the baldncc of th mdcbtcdncss, if.not sooner paid, due and payable on’.". January.. ... %

1,2007 000 Ui sthe payment of alt .other sums, with interest thercon, advanced -

in“accordancc’ hercwith to protcct ‘the'security. of thls Deed of - Trust;- and the pcrformancc of "the covcnants and”
agrccmcnts of Borrower herein contained; and (b) the repayment of any future ddvances, wxlh intercst thcreon, m.ldc o

S0 Borrowcr by Lcndcr pursuant to pardgmph 21 hcrcof (hcrcm “Futurc Advancw") ‘ . ;

and convey ‘the Propcrly, that the' Propcrty is uncncumbcrcd and that Borrowcr wxll warrant and dcf«.nd gcnually
,thc mlc to the: Propcrly against all cla:ms 'md dcmdnds, subject to. any, declarations, eascments or reéstrictions llstcd
uk, msurancc pohcy msunng Lcndcr 'S mtcrcst in thl, Propbrty
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Urnirors COVENANTS. Borrower and Lender covenant and. agree us follows: ; : o

L Payment of Principal and Interest Borrower shall promptly pay: when ‘due the principat-of “and ;interest -on” the
indebtedness evidenced by the Note, prepaymiéit and lute charges as provided in the Note, aid- the, principal of and interest
onany Fuature Advances secured by this Deed of “Frast, . Sl L :

2. Funds for ‘Taxes und Insurunce. " Subject Lo applicable faw-or 1o a written waiver by Lender, ‘Borrower shall pay
to Lenderon the day monthly installments ol principal and interest are payable underithe Note, untit theNote Ts paid in fuli,
asum (herein “Funds™) equal to one-twelfth ol the yearly taxes und assessments which “miay” attain priority “over: this
Deed of Trust, and ground rents on'the Property, it any, plus one-twelth of yearly premiam installments for hazard insorancee.
plus one-twelith of yearly premium installments for morigage insurance, if any, all s reasonably estimated initially and from
time totime by Lender on the-hasis of assessments and bills and reasomable estimates thercof. S

The Funds shall be held in an institution the ‘deposits or acecounts of which areinsured or guaranteed by a Federal or
state sgeney (including Lender if Lender is such an-institition). - Lender shall apply the Funds to pay said taxes, assessments,
insurance. premiums and ground rents. Lender may not charge forso holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender-pays Borrower interest on'the Funds-and applicable faw
permits Lender ‘to. make such. a charge. Borrower and Lender. may-agree in writing at’ the time of execution®of this
Deed of “Trust that interest on. the Funds:shall be paid to Borrower, and unless such_agreement is made or applicable” law
requires such interest to be paid, Lender shali not be required 1o pay Borrower any interest or earnings on‘the Funds. Lender
shall give to Borrower, without charge, “an annual accounting of the Funds showing credits and debits ta the Funds and -the
purpose for which cach debit to the Funds was made. . The: Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together, with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground reats, shall exceed the-amount required 1o pay said tases,
assessments,’ insurance premiums ‘and ground rents:as” they fall-due, such exeess shall be, it Borrower's option, cither

- promptly.repaid to Borrower:or. credited ‘to Borrower on monthly installments of Funds. If the amount of the Funds
held by. Lender shall not be suflicient to' pay taxes, assessments, insurance premiums and ground rents as’ they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within'30 days from the date-notice is mailed
by Lender to Borrower requesting payment thercof. N ] :

Upon payment.in tull of all'sums sccured by this-Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the: Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately ‘prior to the sale of the Property ‘or_its acquisition by Lender, any’ Funds”hekl” by
Lender at the time of application as a credit against the sums secured by ‘this Deed of Trust; A L

3. Application of Payments. “Unless applicable. law provides otherwise, all: payments received by Lender under: the |
Notc and paragraphs-t'and 2 hercof shall be applied by:Lender first in“payment of amounts payable-to. Lender by Barrower
under paragraph.2 hereof, then to intcrest payable on the Note; then .to the principal of the-Note, and then to ifiterest'and
principal on any Future ‘Advances. ; o L o : ) o

Charges; Liens. :Borrower shall- pay all taxes; assessments and other.charges. fines and impositions’ attributable to
the Property which may attain a priority. over this.Deed of Trusi, and feasehold payments or. ground ‘rents, il any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
‘to'the payee thercof. ‘Borrower shall' promptly furnish to, Lender all notices of amounts-due under this paragraph, and in the
cvent Borrower shall make payment directiy, Borrower shall promptly: furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this-Deed of “Trust; provided, that Borrower shali not be
required to discharge any. such lien so long as Borrower shall agree in'writing to the ‘payment.of the ‘obligation sécuréd by
such lien in' a manner acceptable to Lender, or.shall in good faith contest such lien hy, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of ‘the litn or forfeiture .of - the. Property or any’ part - thereof.

“5.- Hazard Insurance.: Borrower shall keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, und such ‘otlier hazards as Lender.may require
and in such amounts and for.such periods as Lender may require; provided, that Lender shall not require that the amount of
such ‘coverage exceed that amount of coverage required-10 pay the sums sccured by this Deed of Trust. ; o

The insurance carrier providing the insurance shall be chosen by’ Borrower subject to approval by "Lénder; provided.
that such approval shall not be: unreasonably ‘withhetd. “All. premiums ‘on insurance - policies shall be paid in’the manner
provided under paragraph 2 hercof or, if ot paid in such manner, by Borrower making payment, when due, directly ‘10 the
insurance cargier.. T : S S : e L R e
. Allinsurancepolicies and renewals thereof shall:be in’ form acceptable’to Lender and shall include u standard morigaje
clause in favor of and in form -acceptable to Lender.:. Leader shall have. the right.to hold the policies and renewals thereof, -
and Borrower shall promptly furnish to.Lender all.renewal notices and all receipts of \paid premiums. In the event of loss,
Borrower shall give prompt notice to‘the insurance carrier and. Lender. Lender may make proof of loss if not made promptly

by Borrower. : A A ' : : C Gy .

Y Unless Lender and Borrower otherwise agree-in writing, insurance, proceeds shall- be-applied to restoration or répair of

- the Property damaged, provided such restoration or repair is economically. feasible and the ‘security of ‘this Decd of Trust is

. not thereby impaired, -If such restoration or'repair is not.economically feasible or if the security. of this Deéd of Trust would
be impaired, the insurance procecds shall -be applicd to the sums sccured by this'Deed ‘of Trust, with the excess, if any,.paid
to Borrower.* If the Property:is:abandoned by Borrawer; or-if Borrower fails to respond to Lender :within 30 days from the
date notice is mailed by -Lender to Borrower that the insurance carrier offers to.settle-a-claim forinsurance benefits, Lender
is authorized to collect and apply the insurance proceeds:at' Lender's option’cither to restoration’ or repair.of - the - Property
or to the sums sccured by this Deed ‘of Trust.” = 750 00 BT T R R . : e

. Unless Lender and Borrower otherwise agree:in writing, .any, such.application of ‘proceeds’to. principal shall not. extend

or postponc. the due-date of the. monthly installments referred o in paragraphs®l"and.2 hereof or:change the amount.of
such installments: - If under paragraph:I8 hereof the Property is acquired by Lender, all right; title and interest of Borrower
in"and to any insurance policies and in and to the ‘proceeds thereof resulting' from ‘damage to the Property prior to- the sale
“wror acquisition. shall pass-to’Lender to the cxtent of the sums secured by this Deed of Trust. immediately prior:to stch sale or

. acquisition,” S S S B - s e :

w6, Preservation 'and Maintenance of :Property; 1. holds; 'Condomi 5 Pl i - Unit Developments. . Borrower .

hall keep the' Property-in.good repair and shall not. commit waste or-permit-inipairnent-or deterioration ofthe Property”,

and shall comply with the provisions of any lease if-this Deed of Trust is on a‘leaschold. - If this Deed of Trust is-on:a unit in a
‘condominium ‘or a planned unit development, Borrower: shall perform;all ‘of ' Borrower's obligations’ under  the ‘decliration
_or_covenants creating orgoverning. the . condominium_or, ‘planned unit -development, . the - by-laws - and : regulations- of . the-

- condominium or-planned unit. development,”and constituent. documents.: 1f- a_condontinium or. planned unit. development -

~: rider is executed .by.Borrower and recorded together with this Deed of “Trust;“the covenants and agreements of such rider

- shall be incorporated into and shall amend and supplement the.covenants.and agreements of this Deed of Trist s if the rider:

- were a_part hereof. : S T Sk T T

7. Protection of Lender's Sccurity. .If ‘Borrower fails to- perform “the -covenants and agreements-contained 'in' this

-Deed. of Trust, or-if any-action or:proceeding is :commenced "which . materially :affects. Lender’s interest/in - the Property; "
including, ‘but not limited-to; eminent ‘domain, insolvency, code, enforcement,’or arrangements .or. proceedings involving'a
bankrupt or decedent, then Lender:at Lender’s option,-upon:notice to: Borrower, may. make such appearances, disburse such
sums ‘and_take 'such. action -as'is-necessary to.-protect: Lender’s ‘interest,” including, - but~not -limited' to,” dishursement.‘of ..
rcasonable attorney's. fees” and entry uponthe’ Property to. make ‘repairs, -If: Lender-required mortgage insurance -as a
condition”of making the: loan secured.by. this' Deed’of Trust, Borrower shall: pay: the “premiums required 'to . maintain “such
insuraince in effect until’ such tinie as:the requirement for! such*insurance. terminales in -dccordance. with: Borrower's -and
Lender’s written: agreement or applicable: law. - Borrower shali pay-the amount of all;imortgage -insurance: premiums in . the
manner provided under: paragraph: 2 :hereof, bl i N R R S iy R

2. Any.amounts_disbursed by Lender’ pursuant ‘tothis- paragraph -7, with interest’ thereon;shall: become ; additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and:Lender agree to other:terms. of: payment, such
“amounts shall be-payable upon hotice from Lender to Borrower: requesting payment thereof, and shall bear-interest from the !
date of disbursement at the ratc payable from time to time on outstanding principal'under the Nofe unless payment of interest ..
-at-such. rate 'would, be contrary, to_applicable law, ‘in_ which” ¢vent.'such. aniounts -shall- bear” inicrestat ‘the. highest.rate
permissible under. applicable law.. Nothing contained’in this paragraph .7 shall require’ Lender to incur.any expense or take

-any action hereunder, 0 lon ' Gt T o et AR SR

27 8. Ingpectioni:Lender may-make or causc-to-be made reasonable entries upon-and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable. cause. therefor reluted fo. Lender

interest. in the Property. ;" .-

f . e
‘ i A - 350E
LI, ,Condcm‘naﬁan Tﬁckprocccds of ‘any hwﬁr& or:claim l;or;dzim;‘,gc . dil't:c('qrcohs‘cquéntinl. in ct)ﬁncéﬁon_ with‘(:gny
condemnation or other taking of the Property, or part thereof; or for conveyance in licu of condemnation; dre hierehy assigned:
and:shall:beipaid to. Lender. ;i i i e ! L A T e i
- In‘the event of 4 total taking of. the:Property, il
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=9, Condemnation.: The proceeds of-any award or claim Tor damages, direét or consequential, in connection with any
condemnation or other taking of the Property, or patl thereof, or for conveyance ip liet of condemnation; are hereby assigned
“andshall be paid to Lender, o . .
k In the event of u total taking of the Property, the proceeds shall be applicd to the sums seeured by, this Deed of “Frust.
with-the excess, if any, paid_to. Barroiver. fnthe event ol a partial taking of the Propertyunless - Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trustsuch proportion ol th proceeds
as is equal o that proportion which the wmount Ol the sums seeured by this Deed of Trust immediately prior o the date o
taking bears o the fair market vihue of the Property immediately priorto the dute of taking, with the halance ol the proceeds
paid to° Borrower, ' s .

1t the Property is abandoned by Borrower, or.if, after.notice by Lender to Borrower that the condemnar olfers: to make
an award or settle a-claim for damages, Borrower: fails 1o respond o Lender within 30 days afier the date such notice is
mailed, Lender is authorized To”colleet and apply the proceeds, at Lender’s option,” cither ‘to festoration or repair of the
Property or 10 the sums secured by. this Deed of “Trust.

Unless Lender and: Borrower otherwise agree-in writing, any such application of proceeds 1w principal shall not extend
or postpone the due date’of the monthly installmems reterred to/in- paragraphs 1 and 27 hereol.or change the amount af
such’installments: ' ;

o 0. - Borrower Not Released. Extension of ‘the time:for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender 1omany successor in interest of Borrower shall not operite to release, in any nxanner,
the liability ‘of the original Borrower. and Borrower's sticeessors in interest; * Lender shall not be required o commence
proceedings against such successor-or refuse 1o extend time for’payment or otherwise. modify wmortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors o interest,

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise “afforded by -applicable law, ‘shallinot "be waiver of or preclude” the exercise of any. suchy ey or remedy.
The procirement of insurance or the payment of taxes or other liens or charges by Lender shall:not e a waiver ol Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trost, -

12, Remedies Camulative.” All remedics provided in this Deed of “Trust are distin¢tand cumulative to any oiher right

or remedy under this Deed of Trust or afforded by Jaw or.cquity; and may be exereised concurrently,” independently - or
successively. ) ' . o )
. 13. Successors and Assigns Bound; Joint and Severa! Liability; Captions. "The. covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective suecessors and assigns of Lender and Borrower,
subject to-the provisions of paragraph 17 hercol. All covenants and agreements of Borrower shall be joint and -several,
The captions and headings of the ‘paragraphs of this Deed of “Trust are Tor convenience only and ‘ar¢ not to be used to
interpret or define the:provisions hereol. B " . o S

14. Nofice.. Except for any notice required under applicable - law 1o b given in another ‘manner; (a) any notice 10
Borrower provided for in this Deed of Trustshall-be given by mailing such notice by certiticd miail addressed to Borrower
the Property ‘Address or at such other address. as Borrower may designate Hynotice-to Lender as provided . herein, and
(b) ‘any notice to Lender shall be given by cortificd mail. return receipt requested. to Lender’s address stated herein or to
“such other address as’ Lender may designate by notice 1o Borrower as provided hersin. “Any ‘notice’ provided forin this
Decd of Trust shall ‘be deeried to have been given to Borrower of Fender when given in the manner designated herein.

15, Uniform Deed of Trust; Governing Laws Severability, This forny of deed of arust combines unifori covenants for
national use and noit-uniform-covenants with-limited v wions by jurisdiction :to constitute i uniform security instrument
covering real property. This Deed of Trust shall:be governed by the Taw of the jurisdiction in-which the Property is located.
In the event that any. provision or clause of this Decd of “Trust or the .Nate conflicts with applicable:law, such contlict shall

not- aflect other provisions of this: Deed of “Trust ‘or the-Note which can be given effcet. without the conflicting” provision.”

and to thisiend the provisions of. the Deed ol Trust and the Note are declared to be severable.
&\ 16,7 Borrawer's Copy. Borrower shall be furnished a conformed copy-of the Note and of this Deed of Trust at the time’
_-of exccution or dfter recordation hercofi~ ¢ = ‘ SR
17, Transfer of the Property; Assumiption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower. without:Lender’s prior. written consent, excluding’ () the creation” of # lien or cnicumbrance. subordinate:to
this Deed of Trust:.(b) -the creation of a purchase money security interest [or household appliances, te) a transfer by devise,
“descent or by operation of faw upon the death of u joint tenant ar-(d) the grant of any leaschold interest of three years or fess
not containing an option to purchase; Lender. may, at Lender's option, ‘declare dll the sums secured by this Deed of Trust'to he
immediately due;and payable. - L nder shall have waived such option. to uccelerate if; prior to the sale or trunsler, Lender
““and the person (0 whom the Property is to'be sold or transferred reach agreement i writing that the credit of such person
is satisfctory to-Lender ‘and that the interest payable“on: the sums secured by this Deed: of “I'rust shall ‘he ‘at such rate as
Lender shall request. 1f-Lender has waived the option to acceelerate provided-inthis paragraph 17, and.if Borrower's successor
“ih interest has executed a writteh assumption agreement accepted in writing by, Lender, Lender shall release Borrower from
all obligations. under this Deed of ‘Frist.and. the Note. : : R
“If Lender exercises stich-option’ to accelerate; Lender, shall:mail Borrower notice ‘of acceleration-in- accordance’ with
paragraph ‘14 hercol: Such-notice,shall provide a period .of not:less than 30 days from the date the notice is ‘mailed within
which Borrower may:pay the sums declared due. - [f Borrower fails to piy such sums prior- to- the expiration of such period.
Lender may, withoutt. further notice or demand on Borrower: invoke any. remedies permitted by paragraph 18 hereof,
NoN-UNirorM COVENANTS, - Borrower and Lender:further covenant and agree as follows: SO
18.- Acceleration; Remedies:. Except as provided in-paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this-Deed of ‘Frust, including the covenants to pay, when due any sums secured by this Deed, of
Trust, Lender prior to acceleration’ shall: mail notice to Borrower as provided in ‘paragraph 14 hereof specifying: (1) the
“breach; (2)'the action required: to cure such breach; (3) a dafe; not less than?30 days:from the date” the ‘notice is mailed. to
“Borrower, by which such bresich must be cured; and (4) that failure to cure such breach on or before the date specified in-the
notice may result in acceleration of the sums secured by this Deed of ‘Trist and sale’of the Property. The notice shall further

inform Borrower of the right to reinstate after wcceleration’und the right to:bring a court action to assert’ the non-existence.,

of-a default or any-other defénse of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to.-he immediately
due and payable without fustiter: demand and may invoke the power of salc and.any other remedies permitted by applicable
lawy. “Lender shall be-entitled to coilect all reasonable costs and. expenses incurréd in pursuing the remedies provided. in: this
_paragraph 18, including, but not limited to, reasonable attorney’s fees. S T i ! :

1f Lender invokes the power of sale, Lender shali execute or cause I'rustee to exccute n written notice of the: occurrence =

of an event of default.and of Lender’s elcction to causc the Property 10 he sold, and shall cause such notice to he recorded.
in"each county in“which' the Property or some part-thereof is Tocated. - Lender or ‘T'rustee shall give' notice of sale in the
manner prescribed by applicable Jaw 10 Borrower and 1o (he othér persons prescribed by applicable Taw:: After. the:lapse of:
“such time as may be_ required by applicable law, Trustee, without demand ; on: Borrower,>shall sell the: Property -at public
atiction to the highest bidder at the time and place and under the terms designated in the notice of sale.in-one or more
.“parcels and:in such order as Trustec may defermine. Trustee may- postpone sale of all-or any parcel of the Property by
“public anniouncement at ‘the time and place of any previously scheduled sale. Lender or Lender’s designee may. purchase the
Property-at any sale. . e e ORI g IR T
i Trustee shall deliver to the purchaser Trustee's deed conveying:the Property so sold without any covenant or-warranty.

¢expressed or implied. The recitals in the Truste “deed shall he prima facic cvidence of the truth’.of the ‘staten:ents made.
‘therein. Trustee shall apply. the proceeds of the sale in the following order: (2). to all: reasonable ¢osts: and expenses of-the -
~sale, including; but not limited to, rea pnable Trustee's and atforney’s fees and costs of title ‘evidence; (b).to_ail sums secured - -

19, - Borrower’s Right fo Reinstate, ‘Notwithstanding'l.ender’s dcceleration of the sums sccured by this Deed of Trist.
Borrower shall:have the right to have any proceedings begun by Lender io ¢nforce this Deed of: Trust discontinued ‘at any time

prior.to the carlier to occur of (i) the fifth day before sale of the: Property puisuant to.the: power of.sale”contairicd 1n-this

" by this Deed of Trust; and (¢) the ex , if-any, fo the person or persons legaily cntitled thereto.

Deed of Trust or. (i) entry of a judgment enforcing this Deed of Trust-if:; (a) Borrower pays Lender all’sums which would be

. then. due.under. this Deed of Trust,.the Note’and. notes securing Future Advances, if any, had no acceleration. occurred;
. (by-Borrower cures.all breaches of any other .covenants or agreements of Borrower contained-in” this Deed -of - Trust; ©)
-Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in-this Deed of /Trust_and in enforcing ‘Lender's and Trustee's remedies s’ providedin’ paragraph °18 ‘hereof;

“including, but not limited to, reasonable atorney's fees; and (d).Borrower. takes stich-action as Lender may.reasonubly require

to assurc that the lien' of .this Dccyd:otk Trust, Lender's. in(g:rcsl.in thc;Propcrty‘ and- Borrower’s obligation to: pay -the sums

O T

o1
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secured by this Deed of Trust shall continue unimpaired. -Upon such payment and ctire by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full foree and effect as if no ucceleration had: occurred,;. = -
520, snment of Renis; Appointment of Receiver; Lender in Possession. - As additional seeurity hereunder, Borrower
hereby assigns to- Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under: paragraph 18
hereol or abandonmient of the. Property; have the right to'collect-and retain such rents as they: become due and pavable.

“Upon acceleration. under paragraph ‘18 hereof or-abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall-be entitled 10 enter upon,-take possession of and manage the Property and to collect the:
rents of the Property including those past due. Al rents collected by Lender.or the receiver shatl be applied first-to payment
of the costs of management nFlh,c Property and colleetion of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney’s fees, and thenito the sums seeured by this Deed of "Frust: Lender and the receiver
shall be liable to account.only: for-those rents actually received, i : o .

21, . Future Advances.” Upon request of Borrower, Lender, at Lender's option prior 1o full: reconveyance’ of -the
“Property by Trustee to Borrower, may make Future Advances 1o Borrawer, Such Future Advances, with interest- thereon,
shall besecured by this Deed of Trust when evidenced by promissory. notes tating that said notes are secured hereby.

“:22. Reconveynnce. Upon payment of all sums seeonred by this Deed of “Trust,. Lender'shall request Trustee to reconvey ek b S
“the: Property. and shall surrender this ‘Deed of Trust and all notes evidencing lindebtedness secured by this Deed of Trust 707 SR sk e ToAY
to Trustee, Trustee shall reconvey the Property without.warranty and without charge 1o the person or persons legalty entitled = ; ﬁ-‘-b
thereto.: Such person or persons shall-pay all costs of recordation, if any. B o : : Sy T
23, Substitute Trustee. - In accordance with applicable law, Lender may from time to time-remove Trustee and appoint - L ) ; L
4’ siceessor trustee to any. ‘Trustee appointed hereunder.. Without conveyance of :the Property, the successar trustee shali : L Sy S S
shicceed to all the title, ;power and duties conferred upon 1he Trustee: herein and by applicable’ law. ™ [ o - I (Rl e Yol ety i
24, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes. ‘ : PO ;
725, Atforney's Fees: As used in this Deed off Trust-und in the Note, “attorney's fees™ shall include attorney’s fecs, if
any, which shall be awarded by an appellate court.: . - ce

"IN WITNESS WIEREOF, Borrower has cxccuited this Deed of Trigt.

T ‘. e
Trufman B, Gosney ,

©. . “Gail Gosney § : —Borrower

STATE OF OREGON, . .. ... Klamatho .Cotnty ss:

Lo On'ghis. oL .iy.2.37.-'S1.-. ST .dayfof. o S.eP.t.é.“.‘t?%‘-F. oo, 1976, '., pcrsdnully appcared the above hamed
... .Truman. B. .Gosney, and.Gail. Gosney,.Husband and Wife.. . ... . .........and acknowledged
. the foregoing instrument to be . . thedr o voluntary act and.decd: O el ‘

Vel

gy o ! 1 i f"
s!ffg.{cxpxrcs. lZ_,,y"y[ 76

0

Before me:

S T
i : : ... Notary Public for Otegon
; : Y, B

s e e . REQUEST FOR RECONVEYANCE
O TRUSTEESS &0 L S e S BT e : -
23 ﬁlthx)fnil‘ch'igncd is“the holder of the note or notes secured by this Deed of Trust. Said nolc or:notes, togethcr
= With all.othér indébtchSs secured by this Deed ‘of Trust, have been paid in full. “You are hereby directed to cantce!
NGt reconvey, ‘without ,warranty, alt kthc" :

.-$aid note or notes and this' Deed ol Trust, :which dre “delivesed hereby.and:to,
“estate now held by you under this Deed of Trust to. the'person.or-persons legally: entitled: thereto.

PR
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- - i(Space Below This Ling Reserved For Lender and Recorder).

 STATE OF OREGON; COUNTY OF KLAMATH; ss.

Flled for racord at request of Transamerica Title Go.
S g o 10834 AT
this  24thay of September A p 19 78t ~oclock ‘M. and
‘ o M76 . Mort : 15018
78 of 91: ga“,kg‘evks‘ on‘Paga__o -
= e TR G TWm D, MILME, County. Clark:
L fee::$12,00 e PN g L A S

,:ﬁt;ly:bmc‘;o;ded in'Yol.

eal Estati Finance. Center




