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fSLpbeuﬂ T ) 19 76." between

. lwr(‘nmf{(.r (..(ll/(‘d {ho .wllc-r,

Iwrr-mufre-r called  the huyr'r,

WITNES.SETH Tlmf in (.mmdcrutum o/ tlw mlmml mvmmntq and ugrt'unwuh’ herein- contained,. the

seller agrees to sell unto the huyer and the buyer agrees to purchase Irom the seller all-of the followmg de-
scribed lands and premises situated in Klamath .. - ‘ .County, State of. Oregon .00 00 to-wit:

Lot: 7, Block 1, :Rolling Hills Subdivision, Tract 1099
according to the official plat thereof on [lile in the
records of Klamath. County, Oregon.

.fot the sum  of. ..,SIX.,TIIOUSAND Joun.. HUNDR.ED DOLLARS .. ,Dqllars ($..6,400. OO
(hereinatter. called the purchase price), on account of which . 51\ L{undred l‘ I‘ty ‘Dol J.ar
DoIIars (8 640 Q0.

of the -seller. m monthly payments of not less than
DoIIars (37 .70 ) each .,..Mon th

Liper cent pg:r annum irom- co

5 ..September;),Z 1 976. 4\ unt:I patd mterest to be paxd monbhly‘... ; and * ; o
= ‘the minimum month]y payments above requtred Taxeson said prem:ses for ‘he ‘vcurrcnt ta'c year shaII ba pto- .
rated between the partxes hereto as of the date of this contract : . .

" The buyer. wnrmn(s to"and ‘covenants IVI“I the scl’rr Ihm tlu real propcrty descnbed in tlus conlmct ls
X (A) primarily. lor buyer's personal,’ tamily, household or :lp,ncullurul purposas
(8) {or an organication or. (even it huycr is a, natural person) is “for” bus s or commucml purposex other 'than apncultuml purpmcs.

The buyor ‘shall be’enatitled to poss sion of smd Im{l‘ on . €8CY0OW.L 19 oaland mny retain such possession w0 long ‘as
. hc is. not in’ delault under the terms. of this contract: The huyer adrees that at all tinves, he 1w o(-p “the bunldmm on. said. premises, .now’ orherealteri:
‘erected, in- good condition and. repaiciand will not sufler-or permit nny: waste or stripthereol; rhm he will” keep snid premises " lree trom mochanic’s
‘and - all ‘other liens and save -the seller harmiess theretrom -and “réimburse er. {or all costs and attorney’s fees. incurred by him'in delending atainst any =",
such liens; that he:will pay all taxes herealter levied against-said propetty,”as” well ag all water . rents, public chardes and mummpnl liens which huee
alter lawlully “may! e imposed’ upon ‘said premises,: all promptly belore 1
insure and kcep dnsured. all bmldmz!s npw-or. lveruallrr creclcd on, said g ises .'u,a:ml loss or damage by fire (u ith erlmda-d cov g-m,zs-) in an amount

“nat Ic-:-r lh(m $. Linta Cﬂlﬂn’ln) or, compnmu 'mtnl.lr!ory to rhe seller, with Ims payable I'I!t (o the sc}ler nml then' to the bu) er s
their respective inferests nmy appc-nr and all policies ol insurance to'be delivered ta the seller as soon ay insured. Now il the buyer shall fail to” puy any
_such’”liens,  costs,. waler. rents, taxes, or charges or to procure ‘and -pay lor such insurance,.the seller. may.do so:and any “paynent so made. shidl! be added
Jto’ and ‘become’a part of the ' debt: sectired by rlu'i conlrm‘l and:shall Lear mIcrcst .ut ﬂw rate nlarcsmtl w:lhoul wmv»r, Imwv\ e ol .my rl/,‘hl anun;} 0 -
“the scller for buyer's breach ol cantmcl. o ,

“UThe seller | agrecs llmf af his expense and within G 111 s days from the fla!e hereol, he will lurmsh unto buyer a mh- insurance [!OIIL)‘ ine
surmn {in an amount equal 'tosaid . purc. e price) marketahle tifle in and to.said . premises in’ the seller on or mbsu{uunt to the date ol this agrevaent,
save. and -except: the ‘usual printed excpp(mns and-_the quhlmﬂ, ‘and other restrictions-and. easements ‘now.-of record, il any.’Seller. also  agrées that” "

* saicd (mrclmu- prlCl‘ is fully “paid  and ¢ upon:request “and “upan surrender of ‘this: agreemient; he-will deliver-a-food " and  sulbicient - deed " conveyind . said
1 premisey. in. tee simple unto:thé buyer,  his:heirs and nssigns,” free and cléar’of ‘encumbrances-as oi the date heréof and: Iree” and clear of all e cumbrancey.
since :said “data’ placed, -permitted or. arising by, through or under seller, excepting, however,. the said -easements and restrictions and the taxes, municipal
liens; water. rcnr« and publ:c chnrges 50 assumed by rhu buycr and. Iurlhrr rxc:-pnm! all: liens and cncumbrancos ‘ereated by the! I:uycr or. hiy nsvtnm T el

(Cont:nund on reversc)

. 'IMPORTANT NOTICE Dnlo!e, by Immg uur, whichever phraw and’ whichovar wartanty [[A) o (B) is no licable. I ¥y {A ] licable and if Ohn !ellar is
. a creditor,” os such word. is defined.in the Truth-in-Lending Act and Regulation Z,-the celler MUST :amply with the Adt ond Rogulullon by “making roquired disclasures;
tor this purpose,” usa: Stevens-Mess Farm No. 1306 or similar unless the (on'racl will bo:oma a llm Iion to. financs lhn purchase of a dwalllng in whlzh avcnl use
-;-Stevens-Ness Form No. 1307 or similar.. : i 5 - T | S ORI

me orany. part-thereol become past due; that at buyer's expense, he: will - i

I‘1de11ty I‘undmg & Reallzatlon Co.,Inc. 1 STATE OF’ OREGON
;Box 52: 5 : i B e
Keno, Oregon ; 9762 S E o : R County of

<SELLER'S NAME AND' ADDRE

".S"tockwell & Verdell M. .Stor-lcwell
g 0.No...56.Ave., . e
Glendale, ATiz 85306 Lo SRR B R

BUYER!E NAME AND ADORESS. 0 00 Tl 'SPACE RESERVED,

i After u:ordlng rnlum o1 el g e ¥ Ly . . < FOR

~..I‘1delltv I‘undlng & Reallzatlon (’o. 2. “Ine. | ‘"‘“,6";";1"7‘5 ""_5:'

P oS Witness: my ‘n
iCounty affxxedv SR

. Unlll [ ¢hanye is nqu Qod uII Imt lln'amum lhull e sent to the lul!owlnn addr f

Stockwell
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And it s understood and agreed between soid ‘parties that tinie -is of the essence of this contraet, and in case (he buyer sball lail o anake the
payments:above required, or any of them, punctually within ten days of the time limited therelor, or fail 1o keep any agreement herein contoined, then
the sefler at hiy option shall have the lollowing rights: (1)t declare this contract null ind void, (2} to-.declare the whole uppaid principal balance of
said purchase prive with the interest thereon. at- ance due’ nod payable and for (1) fo loreclose this-contract by sist in equity, and in any of such tises,
nll rights and interest created o then existing in favar ol the buyes as against thie seller horeunder shall utterly ceaso.aned -deteeepine and the right ta the
nossession’ ol the prewises absave deseribd and all other cights acquired by the buyer herounder shall revert to and revest in“said seller withaut any et
ol re-entry, ot any uther act of said sellor 0. be performed and withogt any. right of the buyer ‘of return, reclamation or compensation ™ for moneys paid
on account ol the purchasa of suid peoperty as abyolutely, tally and porlectly as i this contract: and such paymenty bad  never-been made; and i cave

of - such doelawdt: all payments theretolord minds on this contract are o ho retained by and belong (o sald soller as the agrecd and reasonable cend of said -

premives- up to the time of such default, Aad the said peller, in case of sueh - default, shall have the righi inumediately, or: at any time thetealter, o
‘entee upon the fand aloresaid, without any process. ol law, and take inunediate possession . thereol, together with all the iniprovements and appurtenatices

therenn or therety helonging,

The buyer tusthoer agrees that failure by the seller’ ut any tirme to require’ porlormance. by the buyer of any prm"isi(m herdal 'shall in no way' affect

BN t 1 ~r i Y SR
his right heceunder to sntorce the same, nor shall “any waivie by suid saller.ol any breach of any provision hereol he held (o he u waiver al any suc- st
ceeding hreach ol any such: provision, or ay a waiver of the movision itsell, . .

i

The true and actunl consideration paidlor -this transler, stated in terms of dollars, is. §. ...

eration consists o or includes other property or - value . fliven “or .promised - which' is f,:_f":',:u;:," consideration (indicalurivlviﬁh).@ . : 8 o i peerT
In case suit'or action is_instituted to ‘lareclose: this cortract or to enlorce any ol the provisions hereol, the buyer afrees to pay such suni ns the e R i ROt BRI A i P 3 R A 3

court nay -adjudge reasonabile as cattorney’s fees to be wallowed plaintill - in said suit or action and il an appeal is taken from’ any: fudgment or decree .
of lh:',- triad court,” the buyee lurther promises fo ‘pay such sum as. the. appellate coust shall adjudgde reasonable ax_plaintilf's attorney's lees on such
appeal. : L o . . E : ) :

: 0’ construing ' this contract, it is understood that ‘the teller or the buyer may be more than one pecson; that. it the cantext 1o requires, the singu-
lar - pronoun. shalt be taken to mean und include the plural, the masculine, the feminine and the newuter, and that gencrally all graminatical changes shall
be made, assumed and 'lnnlle(l to make the  provisions:hereol 1.pply. equally to it cand to-indiy 'J‘ Ia, : :

e DHowever, - the. actual conyid.

IN WITNESS WHEREQF, said parties have executed this instt"ument‘in duplipaté; if eithér of the un--" .
dersigned is a corporation, it has caused its corporate name to. be_ signed;and its {Srporaté seal: affixed herefo' ..
by ‘its oﬁiqg’rs duly authorized thereunto by order ‘of its boar Vof, direct rﬁ : /O : ) ; ’
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. NOTE—The sentence betwoen the symbals @,'Ii not applicable, should be deleled. Seo ORS 93.039).; ' o

STATE OF ogsgog,f ‘ o Yoo e STATE OF OREGON, County of.... Klamath -

: N %‘/ gss o Septembe; COREI

(7“//;,% 19 T -7 & S - Porsonally appeared ... £ ’

S e n ) L : : : ; -who, “being duly sworn,

)Pan;onally appoarad}lxa above named... ...l . - ppigies : & _"”d say that .

ot Nl i ol il : - he..is ; - ) preside I ? A

T Vi T '("/’ﬂ"i‘./f’-aiz‘ £t o et : "[‘-Eldellﬂh ;

o e : Funding. & R zation Co- sodnes oo ) ufcorpor.:itic;n,

and ‘that the seal affixed to.tho foregoing instrument is (1:9 corporate scal

voluntary act and deed.’: ot said corporation and .that 'said instrument was signed-and sealed:in: be*

' 2 L Sl 2 halk of said ‘corporation. by ‘authority ot its board of directors; and each 6t
. LI N WA g et them acknowledged, said: instrument to be its voluntary -aét-and déed, ~

Bélore me; ~ ‘ " : g T e

Coi%n ty. of

i, 1

dged. the foregoing instru«.

g § Before me: . oA RIS

‘(OEEJCJAL»~ BN oy A
[ SEALg - .

LS My ision expires .

B T o N ; .
i Novta‘r;;. Eublxc lo_r Oragon_ % S : thary Public for Oreg
P : A,

s oMy commission expirgs:,!g/lS/BO o ‘

Hedtion 1 of Chapter 618, Orexton’ ELaws 1975, provides : : . B T e LR
(LY SAND instruments” contracting - to Jconvey fee title to any real property, at o time more than 12 months from (he“date that lhu‘l;w‘rn'mq";xt is
-cuted und: the: parties.are bound, shall 'be ncknowledged, in ‘the manner provided . for ‘ncknowledsgment of deeds,. by . the owner of the. title’ il -
Such lns!rur{;cnlu. or'a memornndum .thercof, shall be recorded by the conveyor not lnter.than 15 days’afler the instrument.is exccuted. and th parties are
bound - thereby,: . : N ; T i : PR sl pakn et S e

#(2)’ Violation of subscetion (1) ‘of this weetion. js i Clagy Il:m'isdur'neu‘nor." U R R P o i

~(DESCRIPTION CONTINUED)

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Fli[u:{”ar:r,&acof& at request of . AV Mountain Title Co,

N e T TH2:19 B
’ ﬂ'\ls 24‘:qu\/ of Septembe? —A.D. 19 ‘Zéaf < o'clock -\ M.; and .

:‘.fiuly‘ reé’dr‘dad‘lﬁ‘&vy/a‘i. : ;M7_6‘: ; : B LR kP(‘lgB
JUR R RN S Wai' D, MILNE, County Clark

oo $6.00 . - sl 4 ol e/




