T

FORM Na. 706. CONYRAC\'—-REAL ESYATE—Mnmhly Puymnnh. m‘ C/ lSq(o N raveiies . ey G here

CONI’RACT—REAL ESTATE

—Stockwell. and Vg.rdell M. Sugcl

i , Ixerunnftcr t_allecl the buycr,

WITNESSETH “That in conwdorahon o[ tlw nmtual covemmtq and ngrecnwma herein con!nmod the
seller agrees to sell unto.the buyer and the buyer agrees to purChzzse from the seller: all of tlw following de-
scribed. lands and premises situated in.. Klama Ul . ..County, State of.. Oregon,

, to-wit:

Lot 12, Block 1, ]lolliug Hills Subdivision, Tract 1099
ﬂccordlng to the official plat thereof on 1110 in the records
of Klamath County, Oregon.:

Py priz 18

r

°76 S

“for -the: sum of. Six. ' JTlundred Dollars.. ' ‘ Dollars ($.0,990. 00 cerien)
(heremafter called the purchase’price), on account of whxch Slx Hundrcd-—Nlnc Ly Dollars.. AR
“Dollars (3. 690.00. .. is paid on the execution hereof (the rece:pr of which'is hereby acl\nowledged by ther
seller); the buyer agrees to pay the remainder of smd plrchase price (to-wit: § . 6,;210.00 " ) ter the order.

of the selle monthly payments of .not ‘less than SCVGII Ly—cu,ht dol 1&1‘3 ﬂlld
: 'Dollar's' ($ . 7« 0

payable on thc?2 ....... ~...day of. each month hereafter b‘egmnmg w:tlx the’ month of ¢ .
“and contmumg until sa d purchase price is fully ‘paid. -All of said ‘purchase pncc may be pmd af ‘any | txme,
8” de!erred b {azice sa:d purchase pnce shall bear mterest at the rate of.

.-per.cent: per’ annuni from

Septemb(.r 2, i unt:l paxd mterest to be pmd monthly. ' * 3{%”%5;% in
“fthe’ minimum monthly payments dbove requ:red Taxes on:said prcm:scs for the currcnt tav year shall be pro-

rated between the partxes hereto as of the date of. this contract.

' Thu buycr wnrrnnts to nnd covenants, with the seller thnl the real property doscnbcd in lhu confract it
®(A ) primarily - for huyer‘ personal; Ffamily, housvlmld or a;.ncultuml purposes,. .. . T
(B} lor. an orgunmmon or. (even il buyer is a natucal person) is for busmrss or camm(‘!cml | purposes (nllu-r Hmn n;,ru:ulluml purposes,’ i .

The bu)'cr shall Se cnhtlod to’ possession al said lunds on. close: OJ: eSCIow. . 1900 ind oy retain such passession so“long as
he'is _not in detault’ .under’ the terms of this: contract,. The buyer adrees that- at.all fimes he will kucp the buildings ‘on “kaid prem now. or herealter
erected, 'in good" condition” and repaic. and will not ‘suffer. or 'permit any waste or. strip thereol; that he will i keep said - premises Iree from mechanic’s
and - all ‘other ‘licns and save the seller” hurmiess thereftom and . reimburse seller for all costy: and nttorney's fecs incureed by him_in delending aguinst any.
such : Jiens; that he will p all_taxes hereafter; leviod: against said property, as: well_as: all :water rents, public chasges and mummpnl liens which here-
< after lawiully may be impased upon said. premises; all promptly- belore. the same - or sy’ part - thereol becoma past.dues that at buyer's’ expense; he ‘will .

« Linsure zmd keep msured_all bulldmgs now or Ilt:r(‘.’llll.'r crcctcd on said prcmm's ng.umt lm# or dnnmkn I:y fire: (\I'llh mlv-mlrtl caw-rndn) in.an umounl

nof less than $. edn satistactory:. m the snllur. W :ll: loss pnynblu first ta ﬂw seller and- then lo the buyer ax ©
their respective nferests may .appear and .all"_policies ol insurance. ta be deliv ered 1o :the seller as soon as insured! Now il -thie buyer shall loil {o'p.

. such licns, costs, water rents): tores; or chardes or ‘fo- procure. and ‘pay for such insurance, the seller may do so and any payment so made shall bl' il
to ‘and become a® part of the debit secured by Hm cuntmcl and \Imll bear mtc!csl at: rlw riite, nl(ucu.nd, withotit waiver, however,” ol .my right nrmn4 1o -
the ‘seller for buyer's breach of contract. i - : . :

v ;
" e’ hcrcol he will Iurnnh un(o huyrr o title insurance pohcy m-”

“The seller” agrees. llm.‘ ‘nf “his expense un(l w:lhm w1k ioul days from {he.
L < suring (inan amount. equal 1o said purchase price) marketable title in and to-said pred in“the seller_on or subkequent 1o the dats: ol this atreement,
7 isave.and. except - the. usual printed exeeptions and the building and ‘other restrictions and easements ‘now. of “record, il any.- Seller “also wfrees t when
. suid .purchase’ price - is_lully paid “and - upon _réquest and  upon “surrender . of -this agreement,: he “will ‘deliver "u  good uml sullicient crleed -conveying - said
prenmses’in tee: simple unto (he buyer, hu heirs and awgns,‘ln-e and clear. of -ericumbrances: as of - the date hereol and deee und cledr of 1’ encumbrances
since said date placed, . permittid or arising by, through or: under. seller,” excepting, however, the said ‘easeiments and restrictions and the-tares, piunicipal
‘liens,” water rents and pubhc lergts s0, nscumcd by’ rhr buyer and further excepting all Iu-m and vncumbmncew created by the. huyer “or his «assigns.

(Cnntmucd on re; vcrsn)

thPDRTANT NOTICEx "Dolete, by Immg out, wklthnvnr phwn ‘and whichever wunnnly ,A) or (B).is not' I 1§ y (A] is ficobl
a croditor,” us’ such word . Is defined in'the: Truth-in-tending Act and Regulation Z, the selier MUST  comply with !ha Au and

by makin o
for this: purpose;. use. Stevens-Ness Ferm No,’ |308 or stmllm unlass tho contract will bocome ‘a* first. lien Io finance the puuhaln of a dwulling in. whkh nvo-u use
Shveru -Noss Form No, 1307 or’ ilrmlur. v . L . R .

und H 'ho nllar [

Box 52 : . i o e S, e
Keno, Oregon 9762 ,,,,, i '

SELLER'S NAME AND ADDHESS

that . the within m:,tru- Vv
recewecl for record on thek

15010 No. o . e i S N ‘Q & iy 19,
1endale,wAr1zona 85306........ i S P i,

BUYER'S' NAME AND:ADDRESS - 'SPAGE RESERVED '
iFoR
RECORDER'S US

‘Afle}r‘ruordlng relurn to3

Keno . Oregon 97627

L NAME, ADDF‘ESS Zip

Unlll a dmnuo ‘l 1oqucﬂod ull 1ax s)u'emen.s shall bo unl fo |he !nllowlng uddvus

'/\'r'1 zona 85306..

NAME ADDREES Z|F
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And it is understood and atreed betwieen mml parties- that finie is ‘of the essence ot thln contract, and in cave the huyer shall lail 10 make the
payments’ ahove n-qmn'(l or any ol them, punctuadly within' ten dayy ol the time litnited therelor, or taif (o keep any odreemvnt herein contained . then
the seflee at his aption shall - have the toltowing rights: (1) to declare this contract null and void,” (2) ta declary the wholo unpaid _principal. bidance ol
sadd :purchase with the'intereat thereon atf- ones dio and payable and far (33 to loreclose this conteact by suit in equity, aml in any. ol sich cases,
all righty-and intervst created: or then exjsting in tivar of the buyer as against the seller bereundec shall utterly ceasn mut determine and the cight to.the
possession’ of the. premises above described and all othed rights acquired by the buyer hecennder shall severt to” and revest in saidd. seller without any

ol recentey; or any other act ol said seller ta-be perlormed and without- any ‘right of the buyer o retuen, - reclamation or compensation for maneys paid
o qwccount - of the purchase of said property as absolutely, lully and perbectly as il this contract and such payments had never heen madel and in vise
sai such default all- payments thecetolore made on' this contract are to be qetained by and belong to said seller ax the adreed and reasopiable rent of said *
premises up to the time of such delaisdt. Ancd: the said seller, in cive ol such delault, shall have the right mun«dmluly or ot any’ tiwe - therealbter, (o
“enter upon the land aloresaid; u:(lumt any procesy ol Haw, and lukv immediate possession thereol, together with all  the nn,nruvwnulh and - appurtenances
thereon or. thereta belonging.

The buyer further agrees thut lailure: by the seller al any time o require performance by the uyer ol any nrovmon hereal shall In no.way aflect
his’ right hereunder 1o enlorce the swme, nor shall any waiver by said seller ol any hreach ol uny yum'lmm hereol be held o be a waiver ol any suce
ceeding- hreach of .my such pmrnmn. or as’a waiver of the pmwsmn itselt,

Tho true and ‘actual consideration paid lor this transier, stated-in termy ol dollary, is §.. 6 900-00 Loiies (DHowever, the actual consid-
P s . : g " B part of the . . oo . o

eration ' consists - of “or includes ‘other “property or. value given or ~promised. which is (he whole consideration (indicate which).(D

In case ‘suit or uction’ is instituted to loreclose this contract or .to enforce any of the mnvumm hereol, the buyer ageees to pay such sum as the
couri. may adjudde reasonabli as altorney's fees o be allowed pluintitl insaid suit or nction and it an nppml is {aken from any judgment or decree
of the trial cnurl fhu buyer! lurther promises (o ’my auch sum-as the nppulhm- court shall adjudge’ reasonable as plaintiff’s. attorney's’ lees on nuch
npnunl

dn consfrum;( thu contract, it-is underswml that lhe seller or the buyer may be more than one person; that il the context so requucn, thc um.u-
tar rnonoun shall bo taken to mean and include the plural, the masculine, the leminine and the neuter, and .'h & ”, all ge shall
be ‘made, ‘assumed and implied  to make the pruvmnnx hereol apply r.-qunlly 0 cor amd “to individ

IN WITNESS WHEREOF said parties have executed this instrument in duphcate, zf either of- the un-‘ :
ders:éned is a corporatxon, it -has caused its corporate name to LY signed -and. its corporate :aeal afhxed hereto~-
" by -its officers duly authonzed thereunto by ordér of its boar dxrect Ts. i

ot /;WJ el
NOTE—The sentence be'ween ‘the :ymboh @, i not uppllcuhln, shauld be deéleted.” Seo - ORS  93.030),
STATE OF, OREGON AR SRR T . STATE OF OREGON, County oi,...
: /x/f,&, A ; sa, o Sepbembex. 2. 1910 : ‘
/71,“ o : O Personally appeared B J......bhlpsey‘..,..

: . .who, being duly sworn,
mxmmm&mmwmm dtd sny that RENFKHEKRE -
Tl BEAS i president XDUX XA H KO DA HXORX

. xmxzmxoi”rldelltxwwmmm,‘

12 . 4 -
,/ ,,:/(/ 0L 4:/?;./ : ‘,,_//’/,,/,v,, it e R twats e :
LR . Punding- & ealization: . Co ne eaaie a corpomt:on
and ac"""“””"@" the foregomg ’”5"'"' vio.and that g he seal aftixed to. the foregoing instrument-is: :the corpomte scal, 2
‘of said corporation and that said instrument was: s:gned and sealed in be-
halt’ of said corporation by authority of its board of dlreclors, nnd—eacl; of .
them ucknowlcdéod said- mstrument to bc :ts voluntary act ar":d deed, i1

‘Belore me:: o~

. bz ]44;:!\ e f‘?’é’}}ﬁ’)’“

Coun ty of

’AI)ersonally appeared the nbova numed......

Notary Pubhc for Orepon
My comm:ss:on exp:res. 11/18/80

' Seetion’ 4 of* C}mptnr 618, Oregon Laws 1975, nrovndos' ¢ " Lo e IR : oy
(1) AN ‘instruments.contracting -to convey. fee title to. any rcul nrnxu-rty, at u time morc thm\ u monlh‘t from '.hc dntu lh-ll lhv. :hav.m'm s exes
‘" euted ‘and. the parties nve-bound, shall be acknowledged, in the manner provided for” acknowleditment -of “deeds, by the owner: of the title heing. conveyed,
- Such instruments,.or a memurnndum thereof, qhull be’ rocnrded by the conveyor, not lnler than 15 days nﬂcr the mstrumcnc u cxccu(cd and the ynrlleu nre
bound: thereby. !
T(2) Viulution of eubsectlm\ (1), of thm section’ i 1 Clags B! mmllemunnor.

: (DESCRII'TJON «CONTINUED)

f’[lgd fm mwd at. mqu,.sf of Mountain' Tlt_le Co.

'gfhlg 24th dayrof September ‘ A D, 9.7.6 at.._olc%ock };v\., ond

15036
'Wm o wmﬁ“c.aumy Clerk
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