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. TRUST " DEED

b,
o Pt

. -between

THIS TRUST DEED, made this 24thday of | September
RICHARD E. ENGLISH AND JANET L. ENGLISH, Husband and Wife :

.. o e s S D e 2y as grantor, William' Ganong, Jr., as trustee, and
. FIRST- FEDERAL - SAVINGS 'AND LOAN' ASSOCIATION “of Klamath Falls; Oregon, a corporation organized and -existing
*-under the:laws of the Unitod ngfes. as beneficiary; . R : : ) :

' - WITNESSETH:

-.Tho -grantor - irrevocably ‘grants, bargains, sells “and conveys to the trustec, in trust, with power of sale, the property

it s 4

0

o »‘é'l

e

in” Klamath County,” Oregon, described as: ‘ ‘ .
The North 100 feet of the South % of tract 1 of VICORY ACRES, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon, SAVING AND EXCEPTING THEREFROM that portion thereof conveyed

}gh%

to ‘Klamath County for roadway by deed recorded in Volume 136, page. 462,

Deed Records of Klamath County Oregon.

(=

f\?ﬁich said described real ‘propeH’y is ‘not cﬁrrénﬂy used ' for-agricultural, timber or:grazing’ purposes,
: : ; : .

togather with -all ‘and singular ‘the’ appurtanances, -tenemonts,” hereditamonts, ‘ronts,  issuas, profits,” water -rights,” easements or privileges now -or
. hgemafter bolonging: to, derived. from, or in'anYWiso‘apperMining to-.the “above - described. premisos,  and “all . plumbing,. lighting, heating, “venti-
lafing; "air-conditioning, rofrigerating, watering -and irrigation apparatus,” equipmont and fixturos, togethar with all awnings, vensetian blinds, flacr
covaringin place such. as. wall-to-wall carpeting. and lincleurn, shades and built-in applisnces ‘now. or:hereafter installed-in or used in connection

: with ‘the “above described premises, “including all “inforest “theroin: which the granter has® or may. hereaftor ‘acquire, for the ﬁurpgse of ‘securing

“performanca_of each agresment of the grantsr herain contained and the payment of ‘the sum.of TWELVETHOUSADAND
(312 Q00 M.} Dollars, with :interest thoroon . according to the terms of a promissory ‘nota- of oven da?ogz'orogyéh, payable: fo. the
enoficiary “or. r.and ‘made ‘by tha grantor, pringjpal “and interest being payable. in monthly installments of -$ . :
EEEBL g oty and mede by the grantor, pringjpal and into e PaYRne :

e 19

- This trust dt;ed ihl\ll‘ further secure tﬁe ﬁnymel;‘t of nuch‘ nddlflo}mi money, "
it any, os may be loaned:hereafter by the beneticiary. to the grantor or others -

: having 'an interest in .the above .described erty, ns may be cvldenced by a

¥ ro ¥
<note or notes. If the Indebtedness nccurctrhp this trust: deed is. evidenced by,

..;-more-than' one’ note, the heneflclary may credit :payments recefved by it . upon
:-any :of  sald.notes -or:part of any payment on:one note and part on_ another,
as the,bgnellclnry may.-elect. . ", . S ; s

antor heréby covenants to and with t;hu trustee and the beneficlary

o The g

. herein _that -the .said. premises and’ property. conveyed by “this -trust deed. are
tree -and clear. of all: encumbrances and: that the ‘grantor ‘will ‘and his. heirs;’
executors and .administrators aball . warrant: and  defend. his sald title thereto

agalnet  the: clalms of “all persons. whomsoever. . 3
The grantor covenants and agreca .to pay sald note accordlnklo the terms

thereof -and, when - due, ‘all taxes, assesaments and. other charges . levied . againat
sald property; - {o-kecp said .property free ftrom all. cncumbrances ‘having pre..: :
“ cedence over.this trust deed; to-complete all. bulldings in course of:construction

or:hereafter: constructed “on 'sald “premlscs: within - slx months from .the date
hereol. -or. the “date construction s hereafter commenced; to,repalr and restore

promptly “and “in- good .workmanlike - manner any - building or improvement on.

:-sald. property - which ‘may . be damaged :or ‘destroyed . an pl(va, when “due, .all
coata: Incurred:: therefor; “to -allow. beneficlary .to inspect - said property: at . all
times. during "construction; - to :repiace nn{ work . or- materlals unsatiafactory to
beneficlary :within tifteen ‘dnys -after written. notice’ from bencticlary : of such

fact; not to remuve or‘destmytnnl bu!ldln;{, or ‘improvements  now- or.-hereafter.
0 Ko 1!

constructed. on: sald premises;

ep . all
hercafter erected-upon' sald pro)

1lldings .and. improvements -now . or
crty in .good repnlr and to:commit or ‘suffer

no waste of -8ald  premises; to ﬁeep nll.bulldlngsrpmpertr and . Improvements:
na!

= now: or.- hereafter “erected on . aaid- premises . continuously ured ‘agninst - loss

by, fire or such other hazards as the beneficiary may:from time to time require,

in’ & :sum!/ not less ‘than the original principal sum of the note or ; obligatlon
secured by this’ trust deed, In a P
ficlary, and to deliver. the originai po!

y ar T
iy of fusurance in-correct form’and with

approved loss payable clause- in . favor -of .the: beneficlary - attached ~nnd . with 4
remjum - pald, to:the grlucl ] . place.of - business of  the - beneficiary . at’ least

ifteen - days prior to. the -eflective. date of  any such“policy.of. fnsurance.  tf
sald . policy. ot insurance’is not' so -tendered, :the benellelafy roay In ita own

.dlscretion obtain insurance for the beneflt of the beneficiary, which. Insurance
shall he non-cnncellqblu by_ thc_‘ grantor_durlng the full term’of the policy. thus

""", obtatned,

perty . and insurance - premium: while -the indebtedness secured hereby- 15 n- excess . of 80¢h

of the lesser of the original: purchase price:pald by the grantor at the time. the loan: was'
“--made - or - the: beneflelary’s origlnal “appraisal “value - of - the - property ’at “the' time ;the loan:

wesmade, : grantor- will:-piny to :the beneflclary : tn., ndditton - to's the manthly - payments of

princlpal “and - {nterest payable under .the ‘terms “ofithe nole. or obligatlon’ seeured - herehy

on -the date Instellments “on-princlpal and- Intercst are” payable. an' amount equai -to" 1 /12
‘7of the taxes, nssessinents, and other.charges due. nnd payable- with respect ‘to sald property

within each succeeding: 12. months. and aiso 1 /36 of the fnswranco premium payable with
vespect . to . sald - property. within each succeedIng . three. years while thls Trust’ Deedfs. in |

effect- 3" estimated and dirccted . by, the: beneflctary. - Beneflelary ‘shall: pay to the . grantor
Interest on suid amounts. at - rote not.less .than the highest rate ‘authorized to be pald
by banks ‘on thelr open passbook uccounts minus 3 /4 'of 105, If such rato is:less- than
46/, the -rate. of -Interest pald shall be 4 %. -Interest- shall' be computed an the BYEraZe

e the eserow account the amount of the inferest due.

¢ mantbly “balance - in’-the: wecount -and :shall be~pafd uu:’nr(‘zrly o the grantor:” by’ c_redlllm; H

White " the graptor: Ja: to pay ‘any and_ aif tixes, assessmients” anid other cliarges: levtl
or. nesessed - agalnst' sald - property,.or any part thereof, before the same - begln to. bear

- fnterest -and alsu-to pay premiums. on-all” Insurance policles: upon snfd :property,” such” pay- .
ments ‘are o-he made  through “the heneficlary,  ns-aforesaid.: The ‘grantor. Merchy | authorizes -

<-ithe: heneflelnry”to.pay - any :and ‘all- taxes, assessments: and other. charges levied - or Imposed

;- ngainst’ sald property n the. amounts as:shown by the statements', therenf: furnishen by the'

:colleetar - of such taxes, nssessments-or . other charges,” and -t pay’ the “Insurance 'premlums
in the amotints shown. on - the ‘statements stubmitted by the_ insurance earclers or ‘thelr rep.
“resentatives’ and o withdraw the sums which may be: required from the reserve -account,

if “any, estabilstied: for” that .purposs, The grantor. agrees 'In- no event:to hold the beneflclary

responstible “for:failure 1o hme any: Insurance. written " or. for any*loss”or* damage . growlng

Cout of-n - defeet in'.auy - Insurance - polley, cand the' heneflelnry. tiereby . authorized, In’ the.
.event of any loss, 1o compromise and settle with any Insurance. company - and to:apply any

sucl fnsuraice recelpts uponthe obligailony secured by, this - trust  deed. 'In_computing the
Aamount -.of,"the Indehtedness. for payment  and_ satlsfactfon in, full -or - upon’ sale of other

to_the bene.

R ,Tlm(.f{drlthe “purpose of providing rcuuln}ly tor' the prompt. payment, of all fnkcs,f
assessments,” ond: goverminental charges levled. or assessed agalvst: the. ahove deseribed pro-

'ﬂéh\ry.’pnymcnt of Its fecs and present:

O y
. consent .to the making of any ma'p or piat of ‘sald property;

“i-ficlary ‘may. at-any: time' without notice,” either-in - parson,

- cefver to-he ‘appofnted:by . a’court, and .
“aecurlty:for the Indebledness. hereby secured, enter upon and take poasession of

i sald"property, or.any ‘part: thereof,”In its own name:sue for or otherwise ‘collect .
the:rents, 18sues and profits,” including” those  past due and unapsid, ‘and“apply .
the aame,-less coats and ‘expenses of operation and. collection; including roason. -

. able ‘nttorney’s fees, - upon  any - fndebtedness secured” hereby, and‘in such order ..
63" the beneficlary ‘may determine, = - S 3 Mt S

..commaoncing

acquisition .of- the property by the bLeneficlary- after default, any halance remaining In’ the
reserva “sccount . shall ‘be "credited .to ‘the - indebtedness.. Tf. sny. anthorlzed - reserve account
for - taxes, P 9 and other. charges 13, net. sufficient  at “any
_time “for- the .payment “of - such charges' as . they: become . due, the ‘grantor - shall - pay the
deflelt ‘to the beneflefary upon: demand, and §f.not pald within ten days after such demand,

the -benefielary -may at fts option add - the. antount -of such deflelt to-the principal of -the .
- obligation secured hereby:. . R AR y :

# .. Should 'the grantor fail to keep ang

beneficiary .may at.its option’ carry out the same, and il [ta expenditures there.
for-shall draw’ Interest at the rate speclfied in: the note, shail be repayable by
the grantor on.demand ‘and shall be secured by the llen of this trust deed. ¥n
this connectlon, the beneficinry shall have the right In-its discretion: to complete
any Improvements made on safd premises and also to moke auch repalrs-to sakl
property: as -in -its_sole dlscretion: it ‘may. deem: necessary. or advisable. ;

covenants, “conditions and restrictlons affecting said. property; tn‘gny all’ costs,
feea and -expenses-of - this trust, including- the. cost of. title: renrch, ns -well as

;- the other 'costs and expenses' of *the trustee Incurred. In- connection: with” or
in cn!orclnlg this obligation, ‘and trustee’s and attorney's fees actually incurred;
S to Appear In

anddefend ‘any actfon-ar proceeding purporting to affect: the. secur.
ity hereof or the rights or powera of ‘the beneficlary or trustee; and to pay all
coste and expenses, including cost of evidence of- Litle .and attorney's -fees fn-a

.reasonable sum to be.fixed by.the court, In any such.nction or proceeding in

which the beneficlary or-trustee may appear and in any sult brought by bene-
;lcmiry to foreclose this deed, -and:all_said:sums shall he ‘secured. by this’ trust
eed.” o s SN RN ’

1t" 18" mutually “ngreed “that: : L
In"the ‘event Lhat any portion ‘or all ‘of ‘sald” property ‘shall ‘Lo taken

L
under’ the’ right: ol eminent ‘domain or: condemnation, the benel lclnr{ shall have ..
i the right to commence, prosccute in”lts: own name, appear’ in or delel
tylor;1 c:r &mcwdings, or to make any compromise or settlement in connection with ..
AUC A

nd -any ac.
ng and, if it so elects, to require:that all or any portion of the money's

. T!ié l)cnlef'lclnry: will .furnish” to the grantor on.written request therefor: an 5
»anonunl- statement .of -account but shall not be obligated-or requited -to furnish- -
.any turther ‘statements of account. ™ ... i e : .

NO/100—==

of -the luregoylug covcn‘nnts, then the

‘.Thu grantor: further agreea:to comply with all laws, ordinances, rt‘gulntluhu.

payable as compensation: for,such’ taking, which are in excess of the amount. re.

quired. to b)ny all reasouabloe costs, expenses.and . attorney’s fees necessarily - pald
or incurred by. the: grontor in such

balance. applicd -upon- the Indebtedness secured hereby; and the- grantor agrees,

“ab’its ‘own expense, to take such nctions and exccute such: instruments ‘as:shall
.be. necessary ‘in obtalning such co‘mpeuut‘lon,A promptly upon- the beneficiary's

request.” ST AR

.2, At any time. and from ‘time to time u{'on written - re
ation’ of- this deed and the note for en.

dorsement - (In” case of full reconveyance, for cancellation), without affecting 'the

llability of any person.for the p 1 the Indebted: t(hr trustee may

any .easement or ‘creating and restrictlon thereon, ‘(c) joln ln‘an{ subordination
or other agreement nffecting this deed or.the len.or charge hereof; (d) reconvey,
without warranty, . all -or any part of the property. The grantes in

shall be $5.00, "

3. " As addltlox‘ml security, ‘grn‘ﬂ!‘or heroby Méluna to bineﬂcinry‘during the
continuance of ithesc: trustwall rents,. issucs, royaltles. and profits of- the pro.

0.
Uperty.affected by ‘this. deed ‘and of any 'personnl property:located: thereon. Untll
any - Indubted

grantor shall: default .In: the: p

d -herehy -or: In

8 earned - prior -t defnult as the
become due and paynble, Upon any default by the.grantor hereunder, tha;benl

without ‘regard ‘to .the ndequacy. of any

i proceedings, shall be pald. to the beneticiary -

and applied by It flrst upon’ any -veasonable costs and expenses’ and attorney's"

fees necessarily pald:or Incurred t:f' the heneflelary o such. proceedings, and the .
edn

unst‘ ‘of the bene.'-

3 {n). .
b). joln in granting

any reconvey- ...

‘ance:may’ be” described” as the” “*person ‘or persons’ legally’ entitled thyercw" un{i
* the recltals ‘thereln “of “any matters or' facts shall' be -conclusive proof of .the
truthfulneas . thereof, - Trustcels” tees - for any: of . the services ‘In . thls paragraph '

secure "
ihe performance of any ngrceme'm hereunder, grnnwr ahall:have the right-to ool.
;lect .&lt such rents, {ssues, royaitiea and-profi

by agent or by a re.

v

i '
el




The entering 'upo‘n and taklng Wl“llﬂn of aald propgny, ltho oollection

4
of such rents, issuca ani profits or the proceeds of fire and other Insurance pol-
icles or compoensation or awards for nn¥ taking or ‘damage of the property, and
the application or rejoaso thercof, ns atoresaid, shall not cure or walve any de-
h\l,u}l!. or"nouce of ‘default - horeunder or-invalldato any act done pursuant to
such: notlce, : : : e

‘ 5, The grantor shalt notify beaeflclary In. writing - of ‘any: sale or - con-
tract for salo of the above. deacrlbed property and furnieh beneficiary: on- &
form mp‘nlled it with. such personal information coucernlng the purchaser as
would ordinarily be required of a new lcan applicant and shall: pay beneflolary
a sorvice charge, . o .

6, Tline Is of the ‘essence of this Instrument and- upon “default by - the
grantor fn_payment of any Indebtedness secured hereby or In performance of any
agreement - hercunder, - the beneficlary may doclare all suma: eecured hereby 1m.
mediately due and ruynble by duollvery to tho trustee of written notice of defauit
and -election to sell the trust property, which notlce:trustee shall cause to be
duly flled for record. Upon dellvery of ‘sald notlce of defnult and election to sell,
the beneficiary shall deposlt with the trusteo this: trust deed and all promissory
notes and documents - evidencing expenditures - secured ' hereby, - whereupon the
trustees “shall fix the tlme and place of sale and give notice thereof as then
required by law,

7. After. defsult and ‘any thme.prior to five days bofore .the date set
by the Trustee for the Truatee's - sule, the grantor - or -other - person so
arlvlhﬁcd may pay - the” entire amount -then. due under- this trust deed. and
he oh

in enforcing the termns of .t obligation. and - trustee's and attorney's feos

not exceeding $50,00 each) . other thun such’ portlon of  the principal’ a8 would .

not - then “be due had no’ default occurred nnd. thereby cure the default,

v 8. Alter'the lapsc of such time as may then be required by faw followlng
the recordation of said notice of dofault and glving of safd notico of sale, the
trustee shall scll anid property at the time and piace flxed by him In sald notice
of sale, either as a whole or in loglrate parcels, and -1n such order as he may de-
termine, at public auction to the

. United States, pu{nbln at the time of. sale, Trustee mn{ postpone sale of all or
anr portion of sald property by public announcement at such-time and place of
sale and ‘from . time to thno theroafter mny postpone the sale by publlc an-

igutions’ secured therebﬂ {Including costs and expenses actually h'wurrcd,
¢

{ghest bidder for cash, in' luwful moncy of the -

nouncuinent at the time fixed by the preceding pon;ronemont. The trustse shall
dellvar to the purchaser his dood in form as requlred by Iaw, couveying the g‘m-
perty so sold, but without any covenant or- warcanty, express or implied, The
recitels {n. tho decd of any matters or facts . ahall be conclusive proof . of the

truthfulness thercol, -Any person, excluding the trustee but including the grantor .

and the beneficiary, may purchase at the sale;

9. When the Trustee sells pursuant to tho powers provided “herein, the
. trustee shall urpl tho proceods . of tho. truatea's wale ar follows:. (1) Tn
the. expenses " of - the  sale Including the compensation of the

reasonsbic. charge - by - the attornoy, 52) To - the obligation secured by .the
trust deed, . (3) Lo all - persona” having recorded - Hons  subsequent o the
fnterests of the trustec in the trust .deed re thelr Interesta appesr in ‘the
order ‘of ‘thelr priority, ((f The- surplus, it un{‘,’ to, the grantor of the trust
dexdl ‘or ‘to his successor. In Interest entltled such - surplus,

trustco, and - a

10. . For sny renson permitted by law, tha henefliclary may from time to
tlme appoint o successor or: successors ta any trustee named héreln, or to any
successor trustee appointed herounder, Upon such: appolntment. and without con.
veyances to'the successor trostee, the latter shall be vested with all titls, powers
and dutles conferred upon any trustes hereln named or appoluted hercunder, Each
such sppointment and substifution shalt be made by written Instrument executed
by the beneflclary, contalnlng . reference. to this trust - deed and §ts place of
record, which, iwhen recorded in- the office of the county clerk or recorder of the
county ‘or countles {n which the property s sltunted, ahnall.be conclusive. proof of
proper appoiutment “of the successor trustee, N

1. Triatee necepta this trust when this ‘deed, duly exeeuted . and :acknow.
fedged Is wmade a public record, as rrovlded by law. Thu trustee in not obligated
to notify' any party hercto of pending sale under-any other deed of trust or of
any. action or procecding In which the grawtor, heneficlary or trustec: shall be &

s party nnless such action ‘or procceding is brought by the truates,

: 1 This deed applles ‘to, ures to the Lenefit of, and binds all parties
hereto, their heirs, legat evisces, ad ators, o (R A8 AN
assignd, The term. “beneliclary® shull -menn -the holder und.owner, Including

rlcdlgev, vf- the nota-secured herghy, whether or not nanied as a beneficlary
1Tl

1. In-construlng thia deed and whenever the context so requires, the mans U

cullue gender: fncludes the feminine. and /or neuter,” aml the stnguixr number in-
cludes’ the. plural, . L K

YIN ;WITNESS’ WHEREOF, said grcmtor has hereunto set hi’s' hand qnd seal :the day and yeaf first cbdve written.

STATE OF OREGON' il
County .of K]mlh o : ‘ '
THIS 1S TO GERTIFY. that on this .

2l

day of.

. Septexﬁber‘

62/ A &@u}[u i (SEAL)
J\(\Q:\ N\ L Q- ‘ ( . (SEAL)

Né!afyv, Piblic i apd ‘for. ‘sald - counly and’ stite; personally appecared: tho , within d ;
RICHARD E. ‘ENGLISH AND JANET I, ENGLISH, Husband and Wife

~19 76 bolore ‘me, the ‘underslgn‘ad. a

.'(or‘fn,s: pgrhonﬁil)}' inéw;?:%’ibé lhe;idenl’ical mdlvldual.s..; named in and ‘who executed lho'ioreqolnq instrument “and " acknowledged to me' that
SEhov . o ROWI¥0 " De : v y

Ty xecuted” the, sdn;‘élfreely Emd voluntarily for-the uses:and p‘i}poses therein éxpres}ed. ,

o N TESTIG
,JS . = -

P A L
AR A

(SEAL)/} -

1~NY-;W}:iE'ﬁﬁbF,‘:I have hareuﬁto set my vl":and_ux"nd ‘aﬂ‘lx‘ed my Wal seal lhe day and yﬁcxr last -above : written.

olary. Public for. Oregon o

My commiasion expires: : 11‘12'78 !

. Loqh ‘No.

- 0 . Grcntor
- FIRST FEDERAL SAVINGS &
‘LOAN ASSOCIATION. ",
X e = Lo Beneliciary,
)'\ftar Racordlr';‘g }“lejurn"To: L o
« - FIRST FEDERAL SAVINGS
chnris 7540  Main St ek
" Klamath Falls, Oregon -

(DON'T USE THIS at 1l
SPACE; RESERVED
FOR . RECORDING
LABEL "IN COUN.
| Ties TwHERe
useo.)

- fee ’>$6.0Q

~STATE OF . OREGON 1
+ County of Klamath 58

' certify that the-within instrument
was ‘received ‘for ‘record ‘on’ the 24 th
“day ot Septemb :

2:20

- Witnéss myhand and seal of Coﬁni?
affixed.’ . DR :

“Mm.. D, Milne, .. ..

o Counx};-_&:lerl; o

Deputy

ps

REQUEST FOR FULL RECONVEYANCE

‘r"l'_o‘ bo ‘used Qﬂy when obllquﬂéunf'hﬁp beer puld

TO! Williom  Ganong.......; Trusias -

The undersigned 1s the legal ‘ownet andholder of all indeblednnss secured by the foregoing’ trust deed. . All sums securod by sald trust deod |
“have been fully. paid and satisfled, . You hereby are diracied, on payment to you of any sums owing to you under the ferms of said ‘rust deed or

pursuant to- statute, to concel all evidances. of indebtednass secured by sald trust:deed (which are delivered to’ you herewith ' together ‘with ‘said

»trust: deed) and fo. reconvey, without warranty, to-the partles designated by the terms of sald trust deed the esiate’ now held by you under the

e

TS




