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AGREDMENT OF SALE :

THIS AGREEMENT, made and entered into this 9&3451
day of September, 1976, by and between OTIS CHAPPELL, MARY
CHAPPELL and CLIFFORD OTIS CHAPPELL, hereinafter called the
Sellers, and CLIFFORD OTIS CHAPPELL and DIANA CHAPPELL, herein-
after called the'Buyers,.

WITNESSETH:

Seller agrees to sell to the Buyers and the Buyers
agree to purchase ‘all of the followxng descrlbed property located
in the County of Klamath, tate of Oregon, more particularly des-
cribed as follows:

Lot‘22'in~Block‘l of FIRST ADDITION to ALTAMONT
‘ACRES, according’ to the official plat thereof
-on ‘file in the office of the County Clerk of
‘Klamath County, Oregon, TOGETHER WITH 1960
Great Lakes 10' X 40' Mobile Home, Serial No.
54651138, SRR -

-at ‘and for a prlce 0f.$20, OOO 00, of whlch $18 500.00 is allocated
“to ‘the.real. property with the improvements thereon,~and of whlch

s1, 500 00 is allocated to the moblle ‘home,

a
}

. (1) .-Buyers assuming and agreelng to’ ‘pay-the balance
of $3 097.51 due’ under that certaln Land Sale Contract dated the
3rd . day of. August, 1971, whereln Frank James and Afton 0. James,

‘husband:and w1fe,,are the Sellers, and Otis Chappell and Mary

Chappell husband and wife, and clifford Otls Chappell, a. SLngle
man, are the buyers." o

(2) The balance of $16 902 49 payable in 1nstallments‘

l_of not less than $100.00 per month the first’ 1nstallment to be

paid: on ‘the 15th day. '0f 'October, 1976, and a further lnstallment”L
on ‘the .15th day of every month thereafter untll the full balance"

sis pald in, full

(3)‘ Buyers may prepay all or a portlon of the purchase~

'prlce WLthout penalty

Buyers agree to ‘make- sald payments promptly on the dates
above named to.the. order of the Seller at’ theirlrst Natlonal Bank,
South Sixth- Street Branch,.at Klamath Falls, Oregon, to keep sald
ﬁproperty at.all tlmes ln as, good condition as the same now..are,
that no lmprovement, ‘now on-or which may hereafter be placed on
- sald property shall be removed ox. destroyed before the entlr 8
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purchase price has been paid and -that. said property will be kept
insured in. companies approved by Seller against loss or damage

fby fire in a sum not less than the Ffull insurable value with

loss payable to.the partles as their rcspcctlve'lnterests may.
appear, said-policy or policies of insurance to be held by Seller;
and- that Buyers shall pay regularly and scasonably and before the
same shall become subject to interest charges, all taxes, assess-—
ments, liens and encumbrances of whatsoever nature and kind and
agree not to .suffer or permit any part of said property to become
subject to. any taxes, assessments, .liens, charges or encumbrances
whatsoever having precedence over rights of the vendor in and to
said property.  Buyers shall not cut or remove any timber on the
premises without written consent of Seller. Buyers shall be en~-
titled to the possession of said property upon execution: hereof.

‘Sellers Wlll on the execution hereof, make ‘and execute‘
in favor of Buyers good  and sufficient warranty deed conveying a

fee 51mple title to-said property and bill of sale free and clear
.as of this. date of all encumbrances whatsoever, except as above
.-stated, which Buyers assume, and will place said deed and bill of

sale, together with one of these agreements. in escrow at the First
National Bank,:South -Sixth Street Branch, at Klamath Falls, Oregon,

and shall enter ‘into . written escrow Lnstructlons in form satis-
}factory to said ‘escrow holder,,lnstructlng said holder that when,

and if, Buyers shall have paid ‘the halance of the purchase price

‘in accordance with the terms and conditions of this contraet, said
escrow holder shall deliver said instruments to Buyers, but that

in case of 'default by Buyers said. escrow holder shall, ‘'on-demand,;
surrender sald lnstruments to Sellers.

" But in case: Buyers shall'fail to make ‘the: payments afore—

,'said' or any of them, punctually and upon'the strict. terms. 'and at
the times above specxfled, or fall to keep any‘of the. other terms

or conditions of this agreement, time of ‘payment and strlct per—

‘h;formance belng declared +to6 be the essence of this’ agreement,_then,‘

Sellers shall: ‘have the follow1ng rights: (1) To foreclose this.
contracc by strict foreclosure in equity; 0 (2).. To declare the -

?full unpald balance’ 1mmed1ately due and payable, (3) “To spec1—

flcally enforce ‘the terms of the” agreement: by suit in-equity; (4)
To ‘declare: this.contract null and-void,-and in-any of such cases,

'bexcept eXerCLSe ‘of ‘the rlght to speclflcally enforce this agreement
“by suit.in- equlty,~ all the right and interest hereby -created or :

then ex1stlng in favor of: Buyers derlved under this: agreement shall

rdutterly cease and determlne, and the premises aforesaid shall. revertf'
-and revest’ 1n Sellers ‘without ‘any. .declaration’ of: forfelture oriact -
‘;or reentry, and without :any- other act by Sellers to. be performed

and w1thout any right of Buyers of: reclamation or. compensatlon

“for- money ‘paid or for 1mprovements made, -as; absolutely fully and
kperfectly as lf “this: agreement had never been made.’ .

Should Buyers, whlle lnidefault, permxt the pLemlses to

become vacant Sellers may take possesszon ot same for the purnose[
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Lof protecting and preserving the property and Lhelr security
~interest therein, and in the event possession is so taken by
"Sellers, they shall not be deemed to have waived their right to
exercise ‘any of the foregoing rights.

e
R

And in‘case suit.or action 'is instituted to Foreclose
or to enforce any of the provisions hercof, Lhe prevailing party
in such suit or action shall be entitled to receive from the other
party his costs which shall include the reasonable cost of title
report and title search and such sum as the +rial court and/or
appellate court, if an appeal is taken, may adjudge reasonable as . : ‘ : R .
attorney s #ees to be allowed the prevalllng party . 1n sald suit : R (8 W e R o [ ﬁmﬂ?ﬁ’rﬂw
or action and/or appeal, lf an . appeal is taken. : , ‘ o IR F : \'

ki

Buyers further agree that fallure by Sellers at any tlme
to requlre performance by Buyers of any provision hereof 'shall in
no way,affect Sellers' ‘right hereunder to enforce the same, nor
$hall any waiver by Sellers of such breach of any provision ‘hereof =
be held to. be a. waiver of any succeedlng breach of any such pro—
v1sxon, ‘or as-a waiver of the prov1s10n itself.

This agreement shall blnd and 1nure to the beneflt of,
as the circumstances may requlre, the ‘parties. hereto and thelr
respectlve helrs, executors, admlnlstrators and ass1gns.

WITNESS the hands of the par ties the day and year flrst
hereln wrltten.

@ﬁz 0.

OTIS_CHAPPELL, Sel¥er’

;Bq aqu /2(24249p;tr

MARY CHMPPELL /béller T DIANA CHAPPELL, Buyer

‘STATE OF OREGON

County of Klamath

i ‘ BE IT REMEMBERED, that on the jégg___day of September,
yl976 before me, the undersmgned, a Notary: ‘Public in and for said
COuntj and Stafe, personally appeared the within: named OTIS CHAPPELL,
MARE CHPPPELL and CLIFFORD OTIS CHAPPELL, known to me. o ‘be’ the: =
) -1nd1v1dual descrlbed in and who' executed the w1Lh1n';

nEtFumen
Ifreély‘and“voluntarlly

NOTARY PUBLIC
My COmm;SSLOn
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County of Klamath )

BE- IT REMEMBERED; that on this 5L day of September,
1976, before me, the: undersigned, a Notary Public in and for said
‘County and State, personally appeared the within named: CLIFFORD
OTIS CHAPPELL and DIANA CHAPPELL, husband and wife, known to me

to .bé the identical individuals described ‘in and who executed the
withii -instrument and acknowledged to me. that they executed. the
same freely and voluntarily. g : v

NOTARY PUBLIC. FOR OREGON . = o
My Commission Expires: /O“JJ’—V? : A

e aidd
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OF KLAMATH; s, 5

STATE OF OREGON; COUNTY

1o g,

Filed for.record ar’:re'c;u'esf of ——.Mountain Tie1o oo

this —23th day of September A D, 19.76 o 2 ei0ek B, .,
oo InVel M76 L o TR S GTRlack. S, gy,
-'fvluly. recorded In Vol, ﬂ___, of Deeds ' ’
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