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FIRST :
uhder the laws of the United Sh:tes.‘ as” beneficiary;

S Lass ol TRUST DEED  yoiM7¢ Pags,
i THIS TRUST DEED, made this 20th day of .. September . = =~~~
i _and LORETTA MEARS, husband and wife

45083

o 19.76 .:boiwoen

v as"grantor,”William Ganong,. Jr., as_irustee, and

FEDERAL  SAVINGS AND LOANASSOCIATlONof Klama\‘h F‘al‘ls.“’Orcgon. a- corporation organizpd and oxisting

WITNESSETH:

The grantor ‘ir}ovocably gr'avnis,bargair:ns.» sells “and conveys to the frusfoe.”‘ir‘n ﬁjusi. with power. of sale, the . property

in” Klamath : County; Oregori," doscribed: as:

 DESCRIPTION

PARCEL 1:

A Tpact of land situated in the NEZ SE% of Section 9, Township 39 South, Range
“10 East of the Willamette Meridian, more particularly described as :_t‘ollows: )
Beginning at a one-half inch iron pin on the East line of said Sect:l.gn 9, said
g POint being South 00°08* West a distance of 30,00 feet from the 5/8 inch iron
e pin marking the East one-fourth corner of said Section 9; thence South 00708'
West along the East line of said Section 9 a distance of 208,71 feet ta'a one—
half ‘inch iron pin; thence North 89°52¢ West a distance of’ 208.7L feet to_'a
‘one~half inch iron pin; thence North 00°08! East parallel with the East line
T of said Section 9 a distance of 208.53 feet to a one~half inch iron pin; thence
'South 89°55' East a distance of 208.7L feet to the point of beginning. . =

“PARCEL 2:

,‘A",Traycf.j'c‘)f land 'sit:uétad,in the' NE'} SEZ of Section 9, Township. 39 ‘So'utish, Range
10 East of the Willamette Meridian; Klamath County, Oregon, more particularly

“* ‘described as. follows: -Beginnin

ing at a point. on- the Bast section line of said

" Section 9 which is Scuth 00°08" West a distance of 238,71 i“eet.; from the 5[8
" inch iron pin marking the East one-fourth corner of said Section 9 and said
“point. being ths Southeast: corner of that certain tract.of land described as
Parcel 1 in the deed recorded April 28, 1966 in Volume M66 .at pags 3788 of
Klamath County, Oregon Deed Records; thence South 00°08' West along said East
line of Section 9 a distance of 160.83 feet, more or less, to a point which'is
£he Northeast corner of that certain tract of land conveyed to Ethelda Croft by
" deed recorded in Volume Mé6 at page 6590 of Klamath County, Oregon Deed Records;
" thence North 89°52% West along the North line of said Croft tract a distance of
208,71 feet, more or less, to the Northwest corner of said Croft tract; thence
. North 0°08! East parallel with said East line of said Section 9, a distance.of = .=
160.83" feet, more or less, to the Southwest cormer of said tract of land described
as'Parcel 1 in said Deed recorded in Volume Mé6, page 3788 of Klamath County, EE

Oregon Deed Records; thence South 89°52' East along the South line 'o:f.‘.,sa:;d,
. ‘Parcel 1 a distance of 208,71 feet, more or less, to the point }_of beg;nq;ng,

nppruven” uss ByHUIL  Clause . avor
~ premium : pald, - to the erncl al:place..of huslness: of  the..beneficiary : at: Jenst
:fifteen: days: prior”to-the "effective’ date”of . uny: such - policy. of  insurance. = If
. #ald ‘policy ol “insurance is not so. tendered, the beneficlary may  In its own
discretion obtain' Insurance.for.the benefit of :the beneflcia hich. insurance

obtalned.

B That . for " thi purnosu'df providing regularly. Tor: the prompt -myment:o' all: taxe
ussessments, and ‘governimental “charges :levied “or. assessed -agninst -the: atiove. deseribed . pri
perty “and: Insuraned premium ‘while the  indebtedness. secured- bereby ‘1< in. excess:of '80¢%

of - the lesser; of ' the original purchase. price pald by the grantor at:the time: the loan wag |

made- or - the heneficlary's - original " apprafsal “value “of the  property’ 'at’ the - time- the * loan
wia frade, - grantor.” will: pay “to" the :heneliciary- In, addition - to, the - monthly. payments o
principnl- and Interest: payable under:the terms of :the “nole “or obligation . secured: herehy
en the:date Installments. on” principal and Interest:are- payal an_amount equal ‘to’
of the taxes, nssessments, and other charges: due and payable: with respeet to-sald ‘properly
Cwithin e succeeding 12 months: anid “also <1 /36 “of the' Insutance premium -payable with
respect - to 'sald - property - within - ench’ succeeding ™ three 'yeums  while: this Trust, Deed -ds - In

84 .
effect -as” estimated and . directed. by..the benefleiary.” Beneflelary ' shall  pay - to the - grantor

< Interest ™ on;suld “amounls=at' a”rate not less. than- the ‘highest “rate ‘autharized o be.pnld.
by banks on: thelr “open’ passbook - accounts: minug <3 /4 of - 165, If. such ‘raie. i3 Iess” than
40/,  the. rate of Interest pald :shall- be -4 64, Interest “shall be computed - on ‘the avernge
monthly balance In the :account"and shall” be paid
to the éscraw;account tho amount of the Interest due.

; : . ; o
While the grantor;is-to’ pay any .and- all ta assessmenls st ~other:: cliargoes  levie
or: assessed “agadnst: sald _property, -or--any: part: thercof,” befor . the “same” begin.. to”.bear
: interest:and
ments- ase to.he’ made tirough - fhebencflelary, as: nforeald,: The, grantor hereby- nulhorlzes
the beneflclary  to” pay any ‘and "all- taxes,” assessments’ and . othier clinrges levind . or imposed
against sald. property: in:the nmounta’ ng- shown by the : statemen{s- thereof tarnished by “the
colicctor.'of ; stich * taxes, ' assessments: or . other. chatges, "and :topay. the  surance. premlums
in:the amatints  shown-on _the :statements’ submitted by the* Insurance’ carrlers or thelr rep.
~resentatives: and
if-any ;. established: For - that-purpese.: The grantor.agrees §n'no ‘event 1o hold. the. Lenefleinry
responsiible  for fallure: 1. base -nny- Insurance:: written  or- for: nny. josy -or damnge  growing
t ol - n " defect<m: any insurance. polley,: and: Lhe' benefleSary.” hereby : (3™ authorized, in - the.

stich . Insurance_recelpts upon'.the obligatio ceiired by this. teust: deed.” In.computing - the
1. the - Indebtedress - fo e factlon:In . full _or- tipon® rale.or’ ot

or“Ine ; veneneiary - avtached and with'.

;W
shall: be: non-cancellable by. the grantor during:the.full tcrmryo( the pollcy..thus:,

.or incurre
- and, applied : by it- flrst 2pon-any

e
; rgquest.
to’ 1712, g, !
" fielary, payment of its ‘fees:and presentation . ol

uarterly’ to. the “grantor by erediting =

150 te: pay premiuns - on all- insurance’ pollcles’ upon' sald ' property, - evuch  pay- "

"“become ‘due_ and :payable. Upon’ any: default by the gran

to. withdraw , the  sumg. .which ‘may. be. required . from. (he  reserve acconnt; . fielary may at .any time without:notice, elth

los3, - to “compromise..and seftle. with any: Insurance - company -aad .t apply ane 7 {he” same, : less : coats’ and expensesof operation-andcollection,

©L,.:In ‘the jevent-that, any portion: or. all -of mld.pmperty shall ‘be:taken
under “the right of .emi domain -or :cond tion, the b Tet shall‘have: ~
the right to commence, prosecute in-its own name, nppear in or defend any. ac-
tion or procecdings, or to make any. compromise or. settlement:in connection with
such taxing.and, if it ‘a0 elects, .to-require that all or.any.portion of ‘the money's
piyable ‘ns compenantion ‘for auch:taking, which are.in"excess of the smount re.
qu red~tn'5my ail ‘renzonnble’ costs, ‘expenses: and attorney’s ‘fees necessarily. pald
by the grontor in_such proceedings, shall bo’pald tothe: beneficiary -
T ble. costs “an p ‘and"attorney's *
feea. necessurily’ pald-or incurred l?' the beneflclary In such.praceedings, and. the
balance :applied:upon . the -indehtedness : secured  hereby ; “and: the grantor. agrees,
at its own expense, to .tnke such’ actions ‘and -exccute; auch instruments as-sha}l
y.-in’_obtai such ¢ fon,: promptly:.upon:. the: beneflciary’s:

At any: time and from time‘td time uron ‘wrltten Tequest of ‘the bene.. .
this deed:and: the' note for ‘ens
dorsement (In:case of full ‘reconveyance,”for. cancellation),” without:nftecting the -

= liability. of-any. person . for-the: payment of the Indebtedness,: the trustee may. (a).
~.consent . to the making of -any map or

1at of ‘said property; (b)-joln in granting
any:easement’ or creating and restriction: thereon,' () join’in- any ‘subordination
or other agreement. nffecting;thia deed or the llen or charge hercof; (d) reconvey,
without warranty, all or:any part-of the property.. Tho grantee. In:any reconvey-
ance mny‘be: described as the “person ‘or: persons:legally entitled " thiereto™  and
therecitals " thereinyof “any  matiers: or :facte shall "he: concluslv roof of the -

Jotruthfulness” thereof. Truatee's: feen . for:.any "of ' the: services 'In - thls: paragraph
“shail be: 85,000, B : ‘ peragrap

SRR N Asfnécmlo‘nul~nccu'rlty grnnto} hereby assigns to her;etlclnry,durlng ‘the
continuance of theseitrusts “all -rents, -{ssucs, ‘royaltiea. and’ profits” of .the pro.
perty” affected by this deed-and . of ‘nny personni: property:located thereon, -Until

- grantor ‘shall“default In-the” payment ‘of.‘any"indebtednens “sccured - hereby or.in’

tho.performance ‘of any sgreement hereunder, grantor’ shail have the ‘right to. oo’

lect . ali suchi rents, issues, royalties and. profits. earned. prior-to ‘defanit as they -,
r- hereunder, the bene.

er 'In - person, b

celver to:be fippointed by  “acourt, and :without ‘regard-to t;h

security. for the Indebtedness herchy:secured,” cnter upon and: take' possesston o);

‘hsnid-property;cor any part-thereof,"{n"its own iname ‘aiie for or-otherwlise collect

the rents; - tssues 'and ‘profits,” (ncluding ‘those . past’ due and unpald,- and ‘apply
ncluding - reagore.”

able nt.tnrne{’a fees, upon ‘any - indehtedness securced ‘hereby, and in such: '

as:the heneficlary. may: deterinine, " - : g




Sea Attached

bk ¥

- whichsaid ‘described :real property is not currently used for agricultural, timber or - grazing purposes; ERRE T
together with 'all and singular -the . appurtenances, tenemonts, -heroditaments, rents, issuos. profits“water rights, ‘easomants or . privilogas ‘now or
horeattor ‘belongidg to, derived from or in"anywise apperfaining fo-the above described promises, and. all plumbing, " lighting,  hoatirg, veni-
.. lating, ‘sir-conditioning, rofrigarating,’ . watéring - and irrigation apparatus, oquipment and fixturas, togather with all ‘awnings, vengtianblinds, floor
;. covéring ‘in- place such’ ‘as wall-to-wall carpoting and ‘linoleum, shades and. built:in appliances now. or horeafter installed in or usad - in_connection
- with -tho “abcve.desiribad premises, including. all intorest thorein: which: the ‘grantor -has ar may hcmgg irop‘gggo ) géwﬁng ‘
“ porformance; of sach agrosmont of the ‘grentor horein, contained and. the payment - of the “sum: of ... g S Em Ummmame = —
(8. 45,000 QO) Dollars, withinterest” thereon according fo : the terms of : o' promissory .note of ‘aven db'IaG8har(§~i6fh, payable - to” the

;- beneficiary or order and ‘made by tho grantor, principaland ‘interest baing'payabl‘o‘inv monthly‘installments of $,...4.0¢ L., commencing’
Qctoher. 25 : 09760 : T : L

This’ trust deed shall further sccure the payment of such additlonal money,  ucquisition of -the proporty by the Leneflelary -after default, ‘any balance’ remalning i the
it any,:as may be loaned hereafter by-the .beneficlary to the grantor or. others: ' reserve Jaccount shall be:credlted - to the  indebtedness. I any - sutharlzed - cesorve. arcount
having ‘an interest in. the -above . described J)ropert .. 88 . may. be evidenced by-a ..’ for. taxes, ;A ek and other - cliarges: fa not sufflelent at ' any
note or notea. :If the Indebtedness. securcd by this trust deed fs: evidenced by time . for the. payment of -such charges a8 they “beeome due, the grantar -stall pay ‘the .

; more ‘than ono.note,. the  beneliclary 'may:credit . pnyments received by it upon " deficit to the beneflckiry- unon demand, and If-not. pald within' ten days ufter such demand,
.any of said-notes or: part of any payment on . one.note and part oni.another, the heneficlary - may - at-its option’ add - the amount of sueh: deflelt -to-the prinelpal of " the
.. a8 the benerlclnry;m}w.e,lech 2 Ve S P g obligatlon secured herchy. . Sl ne . I
... The grantor. hereby covenants to and with the trustee®and -the beneficlary ~ - "~ Should the grantor fail 10" keep nn?" of ‘the foregolng cuvenants, then the
hereln"that - tho - said : premises and -property " conveyed -by this: trust  deed  are: heneficinry ‘may at its option carry out the same, and atl. ita expenditurcs there-
free: and: elear. of all encumbrances’ and . that the “wrantor .will -and hls: helrs, ;for shall drawintérest at the-rate specified in' the note, shall be repayabls by
. s ‘and ° - shall -warrant . and’ defend his- sald -title thereto-. '~ the-grantor on- demand: and shall. be secured by the lien.of-this trust deed, In
agafnast .the clalms . of :ail: persons. whomsocver, . . - R, ..~ ~this connectlon, the beneficinry shall have the right-in its discretion to complete
B o : . G . R . any improvenienta made, on. sald: premises and also to make such repairs to sald
‘... The grantor covenants and agrees.to pay safd nate-according to the terms property ‘as:in Its sole discretion it may dcem necessary: or advisable,
. thereof. and, when. due, all 'taxes, assessments ard other charges levied 'againat ¥ R B ' ; :
said . property;--to -keep said -property  free” from . all encumbrances - having . pre- The grantor ‘further: agrees to comply with' all laws, ordinances, rogulations,
cedence over this trust. deed; to completa all buildingsIn course of construction .. covenants;- conditions and:restrictions affecting. said propert to pay all costs,
or hercafter ~constructed. on ‘said . premises within . six- months from the date fees 'and expenses of-Lhis” trust, Including the . cost of title scarch, ns well as
hercof or-the -dato.construction -is hereafter commenced;. to repair .and restore . the 'other costs and: expenses -of ‘the: trustee incurred in connectlon with -or
. promptly - and . {n goodworkmanlike manner . any’ building or. improvement. on* - in enforcing - this oblljation, and trustee’s and attorney’s fees actually ineurred;
said property. which :may be. damaged or - destroyed . an pt:iy. swhen -due, all . to appear in.and:defead any:actlon or proceeding purporting to affect the secur.
: costa Incurred therefor; “to' allow beneficlary to inspect -sald property 'at all ity hereof-or the rights or ‘powern of ‘the beneficlary or trustee: and to pay all
- times during .construction; - to. replace any 'work .or materials unsatisfactory to costs and expenses, Including cost-of. evidence of title aud attorney’s fees ln o
beneficiary - within fifteen  days- after. wrltten' notice: from :bencticlary: of ‘such rensonable sum: to - be fixed by the court,-in" any-such nction :or. procecding In
fact;: not to. remove or. destroy. nnK bujlding  or’ imaprovements now.or. hereafter . “which. the: heneficinry or trusteo may appear and fn any sult hrought hfy bene-
constructed 'onsald ‘premises; to:keep' all -buildings- and ‘improvements now: or ‘,Hclnlry to foreclose this *deed, and 'all ‘said sums shatl e secured hy. this trust

hereafter erected ‘upon ‘sald pro?(cn.y in "good - repair-'and to, commit or:auffer :
no. waste:of sald premnises;: to keep all buildings, pmpcrt{ and  improvements; P e i TN [ s X N |
/.now . or.” hereafter-erected ‘on said’ premlzes - continuously Insured. against Joss: i . The hcm-llch\r}' will furnlsh'to the grantor. on writien request therefor an
- by ‘tire or_ such other hazards as the heneficlary. may from'time. to tine-require, annual statement’of “account hut: shall not:be obligated. or required -to -furniah
~in a sum’not ‘less than . the original principal: sum :of 'the: note “or: obligation " any . further. statcinents  of. account, .+ LR PN . :
ii-secured by -thls trust deed, In n Y. or A the beng. .70 i = AR E TR : '
.. ficlary, dAn]d to dellv!:zlr thle orlxllnnl’pollcy.(r)!rtllnsurhnncchlln'corre&t ;‘mhm nndd wm‘x o Mts mutunlly” agreed, thats L d
. _approved “losk 'paynble ‘clause infavor. of the bencficiary attached  and “with:' . - NEDPII , ; L .
?g’mlum ‘pald; x)to the! erncl al place :of - husiness - of . the heneficiary -at  least L. In the event that. any portion or all of wald property -shali be''taken
Ifteen  days  prior to . the effective.date 'of any:such: policy’ of Insurance. . 1f. . under. the right of domaln or tion, the beneficlary  ahall. have
sald policy -of - Insurnnce--ls, not - 80 “tendered, -the -beneliciary : may. Inits “own the right-to cominence, prosecute In-Its own:name, rppear.in- or. defend Any ace
discretion obtaln insurancefor the” beneflt of .tho beneflciacy, which-insurance - ton or é»mcocdlngu, or.t0 make. any compromise or scttlement in° connectlon with
shall be‘non-cancelluble by the grantor during the full term of the policy; thus:  #uch taking and,:it [t a0 elects, toroquire that-nll or any . portion of tho money's
obtained. S EEDRACITR IR e N R payable s compensation for such taking, which are fn excess of the amount ra.

i SRR W S [ v Gl quired to (Yny all.reasonablie costy, expenses and attorney's fees neccssarily pald
; That ‘for. the " purpose “of : providing : regularly for the: prompt payment of all- tuxes,:;; -Of incurred by the grontor: in such proccedings, ahall:be pald o the beneticlary
nssessments, - and : governmental chacges - Jevled “or assessed agalnst the above: described - pro< . And-applied by it flrst upon .any ‘reasonable coats. nnd ‘cxpensen nnd - attorney’s
.. perty. and - Insuranco, premfum while the " indebtedness  secured -hereby :Is In* excess. of 18065 fees. necessarily paid-or Incurred by ‘the beneflclary:in.such-proceedings, and the
of the lesser:of the:original purchase' price padd by.the grantor-at the tlme the loan wng '~ halance applind upon. the -indebtedness secured herehy; and: the grantor agrees,”
. made “or’ the  beneflelary’s “vrlginal appralsal valie ‘of the’ praperty at the - tlme thie loan ;‘,"‘ its own "x,“’“""‘;'tl? ]tnku ’“fh actions 'L',"d execute yuch instruments as '"‘.‘i s
'waa’ made, ' grantor. will ‘pay.to” the, bencflciury ‘in *addition: te ~the -monthly” payments "of . “'""";’""f'""'y Hin_ohtalning. such .compensation, ‘prompily . upon :the ‘beneficiary's
* - principal “and ~interest: payable under.. the terms “of " the note’ or obligation scetired - berehy . - FEQUEBE b T e EANH ; N A . .
., on:thedate” Installments -on_ principal and- Interest are payable an-amount “equal to.1:/12 . At ‘any“tlme and from .Ume to°time upon written ‘request of the bene-
Jof - the taxes, assesaments, andother. charges: due-and payable: with respect:to safd property:: pryment of . its fees and presentation of this deed nm? the note for en.
‘within “each .succeeding 12, months’ and . also- 1736 . of. the. Insurance’ premims puyable: with. " ment "(In ' case ‘of full ‘reconveyance, for cancellation), ‘without ‘aftecting the
respect “to -sald :property’ wilhin. each succeeding - three "yeus “while > this - Trust - Deed is- in - 'liability of -any- person:for. the payment of :the indebtedness, the trustee may. (a)
frect - as.éstimated and directed: by the: beneflciary, . Reneficlary ‘shall’ pay. to the grantor *: - consent to the making of any map or plat of snid property; (b)Y join In urnnlfns
-/ Interest un sald amounts’ at--a’ rate; nol: less ‘than the ‘highest:rate. aulhorized'-to he - pald any. casement ‘or “creating ‘and restriction’ thereon, (¢}’ loln” in ‘any subordination
by bunks -on° thelr: open. passbook ' accounts :minus :8/47 of - 195 If “such rate is ‘Iess then - lor other agreement affecting this deed or. the lien or chnrge hercoi ) reconvey,
~ 5405, the rate “of - Interegt- pald shall -be: 5. Interest shall-be computed von: the aserage ' without warranty,” all-or any 'part of the property. .The antcn In any. reconve
smonthly “balance . In: the' uccount “and shall-be ‘pald “quarterly ‘to the grantor by erediting* ance may’ be descrlbed ns ihe ‘‘person or persons’ legally entitled  thereto™ and
‘to’the eserow aecount the. amount of the interest dug, ..., o Gt e T, ;oo tie. recitals " therein "of -any “matiers ‘or-facts ‘shall.be conclusive’ proof of the .
S R R : PR : " L - t{u?‘.::r‘\:lnggsooumrcof. Trustee's’ fees i for-any of “the services -in’ thls: paragraph
- . : - ‘, ! ” shail be $5.00, 0 * , L : L e e
175 Wiile, thegruntor (3, to” pay_ any. and all tixes,’. assessmients. und “othior - eliirges - levied 5 .° . ? ) f g ) s to. el ‘
or _assessed " against “said - property,’ or. any. part . thereof, before : the” same - begln - to . bear ‘cuntlnnlinn%: %‘,"‘{'},’3&““:55?:'%} grl;l:,rgoru!:(;;cc!by ,?,"nlﬁ?:ﬂ l?. bfm"?:"y ?“"h““ the
:-Interest and alsote pay: premlums. on'.all Insurance polleles’ upon, sald - property, ;such’ pay crty. affected by this deed:and of any. personal y roperd; n!lm'p{o]v.:ho ; alftl
ments are -to” he ‘made through ‘the. heneficliry, : as . aforesald.- The ‘grantor hereby  anthorl pmn’tbrshullwle’fnult In'the paynient ’;r"“"y lndsbtgdne{s CAtee 4 her«;n. nll
the: beneficiary - to” pay. any amd all .taxes,” assessments ‘and. other . charges -lesled” or - imposed - %he performanca of any ugrecr‘iw’!‘t hercunder, grantor shal {,‘ﬁS‘;’ih,‘, ,g"",;'yk‘," {'
Peagainst sald property Inthe: amounts” as: shown: by .the statemenis thereof . furnlshed by thie” " Jaet *al1 such- rents, 1asues, royaltics and ,,,o'"?, earned prior. to. default -as ,’fo'
" collector ” of; such - tixes, : assessments or. other;:charges,” andto:‘pay - the insurance  premiums.  ~hesomp dlmnnd'w'\ynble‘ "Upon - any default, by -the ‘,.n&,, Nereunder, . the b ik
In’ the amounts:shown ‘onthe. statemnents submitted by “thie ‘insuralice ‘carriers or- thefr rep..” ticlary ‘may at.any time without notice, elther In- person, : hy agent, oF b .u:.:
resentatlves and - o s withdraw “the : sums “which may-be _required- from -the -reserve account,” “eefver to-Le appointed by - a court, nnd without :regard t'o‘th'e ndequncy’ol AD!
“Afany, ‘establishied for-that . purpose. The grantor agrees”in no-eventfo hold. tha - beneffclary - security for the. Indebtedness hcrnh'y sccured, enter upon- and. take: poaseasion o};
2 responsiible_for: failure. to. have uny.: insurance weltten or  for: any loss. or. damage’ growing - waid pruperty, or any-part. thereof, in Its own name sue for or ntht?r%mn colloct
f.a defect In.any insurance: policy,” aod” the, benefictary: hereby /13- authorlzed, In.the it rents,- 1asues and -protits, including thoss:prat due‘and: unpald,. and ApDi:
ceventof ‘any. 1vs3,- to” eompromise . and- settle; with any insurance company. und .to”apply. any. " {he same, less costs and-expenses:of operatlon and . 2ollection «lnclufilnu mmm’. :
stich' Insuranee . recefpts- upon” the “obligatlons: secured by this :tenst . deed, ‘In”computing- tie’: i ayle ntlorney's fees, upon any" Indehtedneas secured herchy and in_such order
amount’;of_ the " Indebtedness- for " pagment ~and - satistaction” It full “or upon_sale” or -other:-: ay the heneficlary. may, determine, . L o . L




1. The cnterlnu upon and taking ponunlon of nld proporty, the colloction
of such rents, fasuca and profits or.the proceeds of flre and other Insurance pol.
teles or com nmnuon or awards for any taking or damago of the property, snd
the application or relonse thercof, as aloresaid, shall not cure or wafve any de-
h‘xl\é;'. ort notice nl de!Anlt. hurunndur or_lnvalldate nuy lct dono purnunnt to
such natice,

Tha srnnwr shall no!l!y hcnoﬂclury In ‘writing of any - u.lo or con.

trnct t'or sale.of tho above described propurty and :furnlah “heneflclary on a -

form - supplied it with’ such . personal Information “concernlng ths purchinser ae
would ordfuarily be required of o new Joan nppllc:mt and shall pay benctlclary
a-servico charge, ¥

S8, Time Is of thy essence of !.hlu In»truu.cm uml upon deuult by tha‘

“grantor In payment of any indebledness securcd t.ruhr or in performancs of -any
agresmont hercunder, the beneficlary may declare “all sums aecured: hereby lm-
medlntul{ due and> v)njable-b-r delivery to the trustee of written notlce of default
and election to self the trunt propurty. which notlce lrumm shall cnuno to bo
“duly filed for record, sald notlce ot defau

15091

nouncement at lha Unin fixed b u um prtcodlnn po- N}nonamant. The trustes shall
deliver to -the purchaser his d formn as required by law, conveying the
perty 8o sold,- bhut without any oovenmt. or -warranty, expross or Implled.
recitals. fn tho deed of -any matters or facts shall o concluatve proo! of thl
truthfulness thereof, Any person, excluding the trustee but including the graator
and '.Ilo benelicinry, mny purchnsu at the sale,

- When' the Trusteo. sells- pursuant lo the pownrl provided hereln. the

lmntw shall n}lp{ the procesds of the "trusiee's. sale ns follmva. (1) "To
» the expenses:-of the sale Including the eomp nsatlon -of: thetrustée, and &
reasouable -chnrge by the atlorney, 1 To the obligation lecuml hy  the
trust : doed., . § to " all . persons.” having - recorded - llens  subsequent - to “the
interesta of llm trustec’ jn the trust deed--us thdr fnterests apposr. in - the
order- of ‘their priorlty. 4? The _surplus; 1f nn{o 0 ‘the grantor of the trust
decd cor " to  his succéasor In {ntorest entltled sanch surplus,

10, For any reason’ permitted by Jaw, the. beneflclary may from’ time to
thine nppo{nt B mUccesnor-ar successors to any trusteo named hereln, or to an,

Vpon of t an ell,
" the h:.-ne!lclnry shall depoult wlth the trusteo thlu trust decd - and sl pmmllwry
notes ay Y ccured heroby, wheroupon  the
trustecs shall’ fix the thine and -place of snln nnd glva notlca thereot as _then
required by law,

7. After default nnd any ttma prior to rlve doys bu(ore the date set.
!hv Trustee for -the : Trustec's ~sale; - the grantor . or - other . person : so
rlvllc ed . may. pay the enttre ~amount theén  due ‘under thls. trust decd . and

he ohligations secured Lhcrc'j’ (lncludlng coats and expenses actually incurred
he

in enforcing. the- terna ‘of obligation -and trustec’s .and - attorney's - focs
‘not ‘exceeding - $50,00 - each). other -than such.: portion of -the prinelpal a8 would
not then be due had .no dcrnult occurml nnd thereby cure. the de nulm.

8. After the lapse .of such time ‘ns muy then be requ!rcd by lnw lollowlng

0 the recordation of ‘aald ‘notice of default and giving of sald noifce of sale, the
trustee shall scll sald property at the time and place fixed by him In sald notice
of sale, efther as a whola or. In separate parcels, and in such order as he ma.
termine, at public auction to the highest bidder for cash, in’ lawful monoy vf the
Unlted Stnton. payable at the time of. sale, Trustea may. postpone sale of all or
f ‘portion of sald property by’ public announcement at such time and place of

e and !rom tlmo to time . theroalter mny panponu the sale by pul llc an.

IN WITNESS WHEREOF,

STATE OF onéGdN

County c! chrmath 3.

Notcuy Publl Min mdg??r

.__.........;_.

de-

Y

ustee §- herounder, Upon. such ‘appolntment and without con

veyance to the succeasor trustee, the latter shnll bo veated with all titie, powers

and ‘dutles conferred upon any trustee herein named or appointed hereunder, Each

such appolntment and substitution. shall bs made hy written Snatrument executed

by . the  beneficlary, - contafnl "f‘ referznce - to- this trust- deed  and its place ‘of

record, which,” when recorded In the office of the county clerk or recarder of the

cuunty or countles In which the property ls situated, shall be cuncluulve proul of
proper nppolntmcnt of - the "successnr. trustre,

' 11, Trustce accepts this trust when thls deed, duly uecuwd rmd acknow.
ledged is made a lmhllc record, as l)rovldcd by law, "Tho trustoe Is not obllgated
to notify any'party hereto of pcnd ng snle under any other deed of trust. or of
any -actlon or ‘proceeding In whlch. the grantor,” beneflclary or: trustee shall be a'
paity . unless: such .nction or procwdlug ls hroughc by : the : trustee,

12, This deed uppllcn to, fnures: to to the. benefit of, xmd hinda “al} paruu
hcrd.o. thelr helrs, . legaiees devisvee, administrators, ‘cxecutors, siccessors and
assigns, The term - “hencticlary” -shali:mean the holder and. owner, including
)Iuluw of . the -note: sceured hereby, ‘whether' or not. named as..a beneticiary
recein. In construing-this: deed ‘and whenever the context  so requlres, the’ mus.
culine gender lucludnu the femlnlno aml/cr neuter, And the slngular numh«r Io.

.clu(lcu the plurnl.

scnd qrantor hcxs hereunto set hxs hand and secxl the day cmd _year first abové written.

K///XWM

AR ,(SEAL)

¥ /\ /MJ:Z7 v (7//7Ja/\/g/

(SEAL)

lhat on lhls.._._.LQ.}..._..‘_..duy oL._...,...SEQiemb.EJL....k.A..._.._..,....H........, 19.7_6.“, before me, lhe underalqned a
'said county - emd ' state, . personally appeared the . within named

mo ARL MMEARS and TORETTA MEARS,husband and w;lfe

‘to s, pemcnu]}y’ qwn tc.> be !ha ldenlical individucls.. ‘named . in and who sxocu(ed the fnroqo!nq lns(rumem cmd acknowledqed lo me that -

t,hay..mexacu!ed lhar;cm)a !raoly and vclunlarlly ‘for the uses cnd purposes lheraln expressed

Not
My, o

,af/a

Public for; Oregon
mmission expires:

s IO

Grcm‘or LABEL

:TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION Y

] Beneﬁdcﬂy ;

- “Atar ‘Recording Return ‘To:'

FIRST FEDERAL

540 Main

Klamqth Falls,

SAVINGS
St
Orego‘n‘

(DON'T USE | THiS
SPACE:  RESERVED
“FOR ' RECORDING " -

STATE OF OREGON
County of Klamath',

1 certify that‘t.he within . instrument .
was, . received for. record on the.
ddy of: September,..."..... 19...76‘,
3117 0'clock B M., ‘cmd recorded‘
in book ...M76 .. -.on page..:.1.5089
mcord of Mortgqueq -of 'said Counly :

IN "COUN-

TIES "WHERE -
: CUSED.Y .

W 1lness my homd (md sectl of Counly
f‘ixed

'Tho underslqnod is ths legal owner . and ‘mldar of

11 lndeblodness sacumd by llhe foreqclnq trust deed;” All sums secumd by sald {rust dsod'

o have been fully paid‘and satisfiad.”You hereby:are directed, on payment to you' of -any sums owing to° you under the lorms of sald trust desd: or :
" pursuant: to’ statute, ‘fo. cancel all evidences of indebledness secured by ‘said trust deed " (which -are- delivered 1o you herewlth logether ‘with sald
" trust ‘deed) cmd to reconvey,” wllhout wcmcmly, fo* the parﬂes deaiqnaled by (ha !ermn of sald trust doed the ostate now hnld by you, iinder’ lha,

F.i,ryst,Fekde‘fqll Scivings and Loan’




