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oot NOTE AND MORTGAGE ™ - gt
e vortaacon., . JOHN GORDON LESLIE and SHERRY M. LESLIE, husband and

wife, s o o TP
! .moi‘tuhfwgfto t_hi.-v STAQ‘E'@F' OREGON.’ rc'nr(,-scnlc(‘l and acting by lhcplreﬂor of Veternans' Aftalrs, pursuant to 6ns 407.03¢, the foliow-
lnlg deseribed roal bprupcrty located in the State of Oregon nnd County of sKlamath ‘. O O AT W £ ! ;
' Lots 7 and 8 in Block 4 ‘of the Town of Doten according to the officlal plat thereof
on file in the office of the County Clerk of Klamath County, Oregon, together with that.

i portion of vacated Pine ‘Street adjacent to said Lot 8 on the West.

i

tofcther with 'the' t ts, “herldit. . rights, privileges, “and appurtenances including roads and eansements used -in connection

with - the premises;  electric wiring and -fixtures; . furnace and heating system, water heaters,.. fuel - stornge - receptacies: plumbing,-

ventilating, water and irrigating systems;"screens, doors; “window shades and blinids, shutters; “cabinets,, built-ins, ‘linoleums and floor
' coverings, built-in: stoves, ovens, electric sinks, “air conditioners, re frigerators, freezers, dishwashers: and all fixtures now er hereafter
‘installed- in-or on the premises; and any shrubbery, flora, or timiber now. growing or -héreafter -planted .or growing thereon;-and any
;- 'replacements of any one or. more of the foregoing items," In whole'or in part, all of which are hereby declared to be appurtenant to the
N .landpand all‘of ‘the rents, issues, and profits of the mortgaged property;’ : . L] B Y

'to secuire the payment of FOUT ihqusgnc‘i"Eight Huﬁdred and No/ 100~

. Dollars
~), and imercs"t ipereon.“ev!denééd by, the . following promissory nole:’-

-+ 1 promise 1o pay. to.the STATE OF OREGON .ES o
rsiveite : o p d ~Dollars (543 800-00—'f"“_f )yiwith interest .from the date ‘of -
.+initial, disbursement by the’ State of Oregon, at the rate of D dmmmmm————0 percent per ‘annum ' until siuch time as a
" different interest rate is-established pursuant to. ORS.407.072, principal and’ interest to be paid in lawful money of the United
-States at the-office’ of the Director. of Veterans' Affalrs in 'Salem.; Orggqn. ‘as foll_ows:v = e s SR PO R
8730 00mm e S or betare. : L ]_5‘_“ 1976 e : - and" 873+ 00 on‘ the ‘v15th‘. :
ef. each month ST thereatter, plis QRETEWElfEh oﬂf,_——",-—.-,_—-_,ﬂf‘? ‘ad valoremtaxes for each
7 Successive your on’ the ‘premises deseribed : in” the mortgage, and continuing until the full amount of the principal, interest . .
‘anld :;dvlzxncgs shall be fully.paid, such payments tobec applied first as interest on the unpaid balance; thc;rem‘nlndcr, on_the
Thq ‘due’ date of ‘the.last payment s’hall;be_ on or‘beiﬂore E September 15,’ 1984‘ X

i :In"thé 'event. of  transfer ‘of ownership. of the premises or any part thereof, I will continiie to be liable for pa
he balance shall draw. interest as ‘prescribed by ORS 407,070 from ‘date of such .transfer. . .. PR

by a m_tirtgz_:gg,’ the. terms of ‘which are nfjxq

hay pay ‘all or any part of.the:loan at hn}""timg.'wlthodt penalty;

LA The mortgagor eovenants that he. owns the premises in fee simple, ‘has’good:right to- morigage same.: that: the premises: ire free
il dromencumbrance, that: he will warrant and’deﬁmd same. forever': against the claims and demands of all persons whomsoever, and . this
covenant shall not:be extinguished by. foreclosure; but shall run with the land, & & o5 o Tt U :

© MORTGAGOR' FURTHER COVENANTS A i ,
To pay. allidebts‘n'n‘d m!‘)nenyss_cured‘he-reby S ik, ! ; e : i T A R ey
Not to: permit ‘the bulldlngs 16 become. ¥acant jor unoccupled ; ‘not 1o permit- the: removal ‘or demolishmient of ‘any bulldings  or im=" ..
provements. now, or.hereafter existing;” to ‘keep:same In: good: repair; ‘to complete - all' construction within ' a reasonable time . In .

g aqcorngge 5»“w;lth_|)n¥‘_ agreement.made ‘between . the - partiés: hereto L o LT ;

Nét: fa, permit the: cutting ‘or ,rtﬁ:mdyal"og',any"'ﬂmb(.-r except

Not 10 pe ‘mit’ any ‘glux. /nésesém‘cn‘t,, tie
Mortgiges 1s nuthorized. {6 pa 7-all ' feal proy
-advar _cg to bear interest‘,n\s;gygvlded in‘tge‘ ?\ote' 3 : :
To keep. il bulldings ihcoasingly. insired du n term of the mortgage; againat 1oss by fire and such other hazards in guch
B compnng' or ‘companiesiand. In §u{.h an amount: n% shall:be. satisfactory to the mortgagee; to deposit with the mortgagee. all such
policies  with " recelpts. showing  payment . in. full -of - all premiums; “all’ such’ Insurance- shall*be  made ayable. to _the morigages
surance . shall -be kept-in. force: by the nortgagor. ' in ‘case " of foreclosure ntil- the.perlod . of redemption expire

1
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Mortgogee. shall he entitled to all compensationand damages recelved under right of eminent domain, or for any securlty volun-
tarily relenged, snmoe to be applled upon the - indebtedness; ] . : B

Not o leiine or‘rcnt the pi':.-mlscn, or any  part of same,: without wrmgn congent of the xhortgugcc:‘-

10, To prumpuy‘m)my mortigagee . In writing ot o' transfer of ownership of the ‘premlsus or any port or: interest’in same,-nnd to
furnish o copy of the instrument of transter:-to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all puyments due- from the date of transfer; in all other respects this: mortgage shall remaln in full force and effect. -

. Thae mortgages may, ot his option, in case of default of the mortgagor, Yerlorm same in whole or:in part. and all expenditures
made in 8o doing lneluding the uln‘)loynmm of an-uttorney to secure complinnce with the terms of the morigage or the note shall
draw Interest at the rate. provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be wecured by thia mortiguke, : : : : : :

Default “in any of ‘the covenants or agreemonts hereln cantalned or the expenditure of any [:,ortlon of ‘the loan for purposes
-other than those specified In the application, excopt by written permission of the mortgagee given before the:expenditure {s- made,
shall cause. the entire indebtedness at the option of the mortgagee to hecome Immediately due. and payable without notice and this
mortgage. subject to foreclusure, . : i . .

The fallure of the mortgagee to exerclse uny options hercin-set forth will not constitute a walver of any right arising from. a
breach of the covenants. . , . ;

In case foreclosure is commenced, the mortgngor shall be lable for the cost of a title search, attorney:fees, and all ‘other costs
incurred in connection with such foreclosure, E : ' : :

Upon the breach of any covenant of the xnortgﬁgc. the mortgngee shall have the right to enter the prcn{lscs. take phssesslon.
collect the rents, issues and  profity and apply same, less reasonable costs of collectlon, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to colleet same. g .

o The covenants and agreements herein shall extend to and be bindlhg upon the heirs, executors, adminlistrators, stccessors and
assigns of the respective -parties hereto, g

- It 'is distinctly. understood and agreed that this note' and mortgage nrc‘subjcct‘to‘thl.'" provisions of ‘Article XI-A ‘of the Oregon
Constitution, ORS '407.010. to. 407.210 and -any ‘subsequent . amendments ‘therete and to “all rules and  regulations  which: have been
lssued or may hereafter be‘ Issued by the Director of Veterans' Aiffairs pursuant to:the. provisions of ORS 407.020.. : e

' WORDS:. The masculine shall be deemed . to. include the feminine, "and; the  singular: the  plural “where ;uch ‘connotations. are
applicable herein. : . . ‘ e . . . : e .
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K et ‘ : “‘Q/VQ&(.‘(Seal)

oo (Seal)

e e S o ‘ L 025[ September
IN WITNESS WHEREOF, ‘The -mortgngors have 'set” their hands and seals this ... dayof 5. .

* ACKNOWLEDGMENT =

/' STATE OF OREGON, .. = "% . SO e
N U KLamath e e o e =

+* County.;of

Bjéfor‘e‘ x'n'mgy,‘fx';'Not’ary l?ubllc_, kpex“sonallyy ﬁppenrcdy‘thc ‘w;ithlr; " JQHN G‘O’RDON‘ LESL’IE and SHERRY

CIMLE LESLIE: : ; i "oy his wife,” and h{cknuwlec‘lg croing-inst v ube,_..tll..?.‘.'l‘;ﬁglﬂluntq;y ‘

* et and deed.

WI’I‘NESS by hnnﬁ m‘ld‘ofﬂcl'al seal the day and yedr last éboyé ;wr;tten.

s L UMy commi

A

My C {ssion expires

MORTGAGE

1. M50660.

TO. Déﬁnrtﬁ\e;il of Veterans' Affalrs. .

a3 received and duly,recordedy by me in

the .24 £h day s S“e/.p.t‘embét;..,.].9.7.6,,...,}~'m;..‘.D.,,

S A ey recﬁxjdlng return toi s e
DEPARTMENT. OF VETERANS' AFFAIRS
3 General Services BuildIng
s lem, Oregon 97310 :
2Ty ;




