FORM No. 925—SECOND MohroAGs-—o". Page Long Form {Truth-in-Landing Serles).
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o THIS MORTGAGE, ‘Made this’.
by ... CAROLYN F. ADAMS

,.Mortgagor,

L - . Morlgag,ee,

WITNESSETH That said mortgagor, in cons:demtuon of . Tour.. .,Thous and Two. Ilundred and .
n0/100.:(84,200) 5=z crsmmmmmmEs- DoIlars to kim paid by said mortgagee,; does hereby
grant bargam, sell'and convey unto szurl mortgagee. his heirs, executors, administrators and assigns, that certain real
property situated in’ K1. amatl. i ..County, State of Oregon, bounded and described as !ollows, to-wit:

A piece or parcel of land situated in the N 1/2 SE 1/4 NW.1/4 of Section 11
Twp.. 33 South, Range:9, East of 'the Willamette Merldlan, Klamath County,
Oregon, and more fully descrlbed as follows:

iBeglnnlng ‘at a p01nt in the center line of a 60- foot roadway., from which th
section corner common to. Sections 2, 3, 10 and. 11, Twp. 39, South, Range 9,
E.W.M. and as marked on . .the ground by dan - iron pin" drlven thereln, bears
South  89°44- 1/2" West along said roadway center” ‘line 1550.9 feet to'a
point-in 'the West boundary of said Section:11; and North 0°13 1/2" West
1662.5 feet 'to said section corner and running thence. North ‘0°01" West
331. 4" feet to ‘apoint in .the. Northerly boundary of said N :1/2-SE:-1/4 'NW 1/4
'eF Section 11; thence North 89°47" East along said boundary line 65.7 feet;
’ “thence South O 01" West .331.3 feet, more or ‘less to -an: 1ncersect10n ‘with
_fTh centerline of above mentioned’ roadway, thence 'South'89°44 1/2': West
aggnﬁ said raodway center:.dine 65.7 feet, more or less, to.said pointiof
‘beginningy »Subject to.an‘easement for one half of the rlght of way -of the
aabove mentloned roadway

SEBJECT TO Reservatlons, restrlctlon rlghts of way and easements of
record and those apparent on the land e

Loy Together wzth all and smgular the tenements, hawdllaments and appurtenances thereunto bolonmng or.in anyw:se appcrtmmng and -
wluch may  hereatter theroto belong or appertain, and the rents, issues dnd profits therefrom, and any and all !‘xturas upon said prcm:ses
Cat the time of the execution ot this mortgage or at any time during the term of this mortgage. E ;
p "TO HAVE AND TO HOLD the: smd pr i with the appur unfo the said mortgugce, h:s he:rs, executors, admmls-
trators and assigns Iorevar. ; s . i :

< Thi: mortgnge ns mtende to ;uacure ’the paxmqn;'ol' a - pronussary no!e o of wh:ch tlze [oIlow:ng is.a substunl‘:_al copy:

4 200.00 DT Klnmath Falls,WOregonu,: September
I (or Jf more than one; maker) we, jointly and severally, promise to pay: to the order o[

FRANK E.“ZLABBK and. LAURA ZLABEK,.husbandmand wife,~

w:th interést thereon at the rate o{ % Gountil pmd payable ‘in’
A.month,ly lmtallments o[ not_less thnn 3 50 00 i :fny one pnyment' mlerest shall be paul mﬁnthly il and'

» :::_,“:.‘;{mg_:: the. nnmmum paymenls above requtred the hrst payment . to be made on’ the ISth day ‘of September

19, 76 v and- a like payment on the . day of; each month therealter, tntil-the whole sum, principal and’
interest has been paid; if:any of said msfnllments zs nor so.paid, all principal and mtcrest to become tmmedmtely due and collectible at: the
“option‘of the holder of this.note. 11 this roteis ‘placed in the. hands of an attorney tor collection, I/ we promiseand agree ‘to pay holder’ s
“reasonable” attorney's fees and collection costs, even though. no suit or-action is filed hereon; however, if: a suit or an action.is filed, the
amount of isuch -reasonable nttorneys {ees shall be {ued by the caurt, or courts m which the su:t or achon, mcludmg any appeal therem,

. is tried, heard or decided.":

# Strke words nof appllcable. - 0 Ui /s/ Carolyn E. Adams

maturity, of ‘the
ptember 1t

~The mortgagor wnrrants thaf the proccer!s o[ t!w laan represented by the above a’e:.cnbed note nnzl thig mortgdge arel”
(a)¥ primarily. for mortgagor s personal,’ Iam:ly, household ‘or agricultural purposes (see Important Notice below ), .
'1ar 'zzn org.'rnrnrtmrr € e lf morfgngor s -n —rmtu )-pf,rsan;) are -x'm‘ -bustress: or-commcrmm‘ rlzrrpuses ather -tlmn agneulraml—

‘parposes. . : e
wiortdage. is, inferior, " ‘secoridary . and 'miade" subje ;i w%%ntract

7ot Tds "of Tha . nb'ove nnmed’caun?y ih 'b()n o

Thu mortgagorlcovenants lo aan wn‘h he mortgagec, "his ha:rs, e\mcutora, admmlstm!ors and nss:gns, x‘hat hc id lnwlully se:zed _bf
0l of uald -pren ises; tlmt iha same am “free from all nn"umbranccs except smd hrst mortgnge and !urther excopt.

: wzll warrant. and. foreve delend the same’ against all persons, Iurther, will do nnd perlorm all: thmf‘s requ:red oI :
‘him:and pay: all. ol;hgnnuns dug or to become: dua undor: the” terms of “said “first. mor!;jnga as well: as the note securezl hereby, principal
; vnnd iinferest, accurdlng ‘to'the terms: thereol; thut while any part-of . the note secured hereby:remaing unpaid he will pay all {axes, nssess-;
wmentsiand other chorges’ of ‘every, nature’ whnh may be’ ‘levied . or  assessed ngalnst said property, o this morigige or the’ ‘note secured
hereby, when" due; ‘and . payable ‘and. belore  the anime Lmt,omn delinquent;that he will: ‘promptly: pay.‘and ntisfy, nny nnd aII lmns o
‘oricumbrances’ that Lare:or:zmay.hecome’liens on the'r premised or any. part: thereof superior:to’ the hen ol tlus mortgage;.

the bu:ldmgs now: an: or “’IHCh'hf'rEﬂlh‘f may -be: crcciod on the md premises:” ltimwusl




i
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e

and -such other: hazards ay the mortgagdee muy from tinie ' to  tithe. require,' in an wmount not less thun $. . in & company
or comparies acceptable to the morigagee horein-with 1oss' payable, ‘first to’ the holder ol ¢he said Tirst moctguge: socond,” to the. mort~
‘gugee numed horoin and theu (o the mortgagor: asitheir. fespective intervits may appear; all policles: ol insucance shall be delivered to
the holder of the said first_mortgage as soon as. instired and a certilicate of insurancd exncutod by the coampany in which said insurance
is.written, showing the amount of said _coverage, shull he” delivered () the mortgages numed i this insteament, Now (8 the mortgagor
shall -Iail for: any reason fo “‘procire. any:such insurance and to. deliver-snid policies as alorosaid ut least tilteen doys prioe-to the expirn«
tion of any. policy ol insurance sow or hereatter placod on ‘sald buildings, ¢he “niortgages may procure’ the sam at - mortgagor's exponse:
that “thy. mortgagor will keep the, buildings and improvemonits:on said premises in good repair-and will not commit or suller any. waste
ol sald premisos, In the ovent any. persoml property 'is part: of ‘the socurity for this mortgage; then at the requekt of (he mortgagea, the
maortpagor-shall join with the mortgaged in executing one or more_ financing statenients pursuant to the Unilorm Commarcial. Code, in
lorm satistuctury to. the mortgagee, and will -pay for £iling the same in the proper public ollice or oltlices, as ‘well as the cost ol all len
searches muade by filing olficers or searching agencios as may: bo desmed desirable by the mortgagen, . ‘ R
. Now, therotore, if said moridagor shall Feep. and perform the. covenants heroin cantained and shall pay all ohligations secured by
sald " firat mortgage ‘as well as the note secdred hureby according to its terms, this conveyance shall be vold, but otherwise shall remain
in full lorco as a mortgage’ to secure. the perlorsnance of'all ol said covennnts and the payments ol thy note secured hereby; it being
agroed that o' loilure to porform any.covenant heceirs. or if a proceeding of any, kind be taken to loreclose any lien on' said premises of
any part - thereol, the mortgagen shall have the option to Jacldre the whole amount unpaid ‘on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time therealter, And il the mortgagor shall lnil to pay any. taxes or charges
or any lisn, ‘encumbrance or insurance premium as above provided lor, or fail to do or perform: anything required of him by said first
mortdage, the niurtgages herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under. said fiest mortgage; and any puayment so made, together with the cost ol ‘such performance shall be added to and
become a part of the debt socured by this mortgnge, and shall bear interest at the samoe rate as the nite secured hereby without waiver,
however,- of .any right arising to the, mortgagee for breach of covenant. And this' mortguge may bo foreclosed for principal, interest
and all sums’ paid by tho mortgagee at any time while the mortgagor: neglects . to repay “any sumis so. paid by the mortgagee.. In the
ovent ‘of “any suit or action being instituted to”foreclose” this mortdage, the mortgagor agrens to pay all reasonablo costs-incurred by
the ‘mortgageo” for. titls: reports and- title scarch, - all statutory costs and -disbarsements-und “such furthor ‘sum as the- trial court may
adjudgde reasonable as: plaintiff's attorney's;fées in: such suit’ or_action, and if an appeal.is taken from: any judgment or decree entered
therein, mortgagor further ‘promises. to pay-such sum as the appellate court’. shall adjudgde’ reasonable as-plaintifl’s attorney's fees on
such appeal, all such sumis to_be secured by the lien of this mortgage and included ia-the decree ol foreclosure.- . S
S Each and all of the covenants and agresments herein contained shall apply to and bind the heirs, executors, administrators and
assigns’ of said mortgagor and ol ‘said mortgagee respectively, ’ s : . . A
It case suit or nction is commenced to foreclose this mortgage. tha Court may, upon:-motion of the mortgngee, appoint a receiver

to collect the ‘rents. and ‘profits erising out oi ‘said: premises during the - gondency. 'of such “foreclosure, - und - apply . the' same, after’ first
“deducting- all of said receiver's proper charges and oxpenses, to the payment of the amount due under this niortgage. . '

. In cansteuing this mortgage, it is dnderstood that. the mortgagor or mortdadee may be nwiore than one person: that if the con-
text so requires, the singulac pronvun. shall be taken to mean and include the plural, the masculine, the leminine and: the neuter, and
that ‘generally all gramatical changes shall be muade, assumed and implied to make the provisions hereol apply equally to corporations -
and to individuals, : R :

e
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IN WITNESS WHEREOF, said mortgagor has hereunto ‘set his hand the day and year first above written.

/7 ¥IMPORTANT NOTICE: Delote,. by. lining out,” whichover warranty
{a) or {b) is not. applicable. I warranty -{a) .is applicable and if
the: mortgagee is. a creditor, as such word is defined in the Truth-
in-lending Act and. Regulation 'Z, the mortgagee MUST. comply
with the. Act and ' Regulotion by kil roquired. discl es; for

. this purpose, :use Stovens-Ness Form No. 1306 or similar.

' STATE OF ORECON,&

Coqnty 'db/ /

. BE IT REMEMBERED, That on this. .. /%" _day of....".September 1976
before me, the'uhdersigncd, a:notary public in and for said. county -and state, personally- appeared: the within named. .
2 CAROLY N B cADAMS e : el . SE ‘ . e

nstrument

i k;iqwq"to 'y\r’ne;v’to‘ be ‘,thé-wi_t(ient‘icél, individual; désé;ribed iny‘dnd who executed  the within. i
: .Sh.e ,._‘.eXecuted‘)the same. freely qnd ',vquntarily. : !
IN TESTIMONY WHEREOF, I have heteunto set.my. hand and. affixed
s Cnhlel SRSt my official seal the day -and. year. last :above ‘written,
LU T LT S SRR S T e i A L T
£ OFFICIAL SEAL 2wt 8 S AR TN o - T SRR ‘0 ‘
‘MARCEILLE.D."RICHARDS LR o v y

:NOTARY: PUBLIC. -" CALIFORNIA .-

“LOUNTY' OF SACRAMENTO
i My Cemml}ul‘onAE]:p!‘l"\swkmbu 10, 1977

[ LGt ey

125,

Notary Public 1
My ‘Com‘mi,s’siqzj. expires. ...

| STATE OF OREGGN,"
*County of..... Klamath -
LioriiIicertify that!the within instrui

:?1% tﬁv;:y (Zcexvegs é%t Zegor g ‘7’ ;7;1 ”936
L;;B'Elo;fk: LBAM and ;éc




