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“38’ 12 /.( A i NOTE AND MORTGAGE , \:ni/}??lf mf"@

“THE MORTGAGOR, .. d.wifes

mortgnges to tha STA’I‘E Ol" OREGON, repreaentcd and ucung by. the Dlrcc(or of Veterans' Alfalru. puraunnt to ORS 40: 030 lhc follow-
lnn descrlbed renl property located ln the S!nm ol Oreuon and Coun ty ol .&lama th ..

The SE%SE&,and that portion of the NE&SE% lying Southweaterly of
' Poe Valley Market Road in- Section 29, Township 39 South, Rnnge 11%

.Segtion 22 Township 39 South,
‘Meridian, as: follows"'

\Beginning acfthe Northeast corner of aald Section 22' thence South
‘along the East boundary of said Section 802.7 feet ‘more or:less:
to the’ Northeaut corner: of  Deed Volume 332 at: e 562 recorded,_
“thence North 89°397 West 1 6 .3 feet %o the
1y rigﬁt of: way ‘line of  County Road; thence Northeasterly .
said right of way line to the North section line of said ‘

to ether: with - t ts, " her| lghts. prlvllcges nnd appurtenances lncludlng ronds oand e ts used In tion”

h: the premises. electric wiring "and ﬂxtures. furnace ' an ating “system, water healers,: fuel storage ‘receptacles; - plumbing,
ventllatlng. water and Irrigating systems; screens, doors; windovw shades and- blinds, ‘shutters; 'cabinets, . built-ins, "linoleums and - floor
,coverings,-bullt-in.stoves, ovens, electric sinks,.air condltloners, refrigerators, freezers, dishwashers; and-all fixtures now or hcren(ter
"fnstalled In or on the premises; and any shrubbery, flora, or timber:now growing: or- hereafter planted or -growing . thereon; and
replacements.of any one.or:more of the foregoing ftems. in whole or in.part, ull of which' are hereby declnred to be appurtenant to* ihe
+land, | and a]l of the rents. lssues. and proms of the mortgaged pro perty,

go secure the paymem ‘ot 'A Spvpnrv—Fnur f‘houqand n1n9 himdrpd n-inprv-q'ls( :-md nn/’l nn---- Dollm‘s‘

Y promise to Say to.the STATE OF OREGON Seventynfour thousand nine hundred nlnety-

: six an no

Dollurs (s 745 996 00'"""'—"' ) with intet 5t from the ‘daté .of’

lnltinl disbursement by the State o! Oregon, at the rate of . 9 - pcrcent per annum untit such tlme as a».,“‘
,dleerent interest rate s established pursuant to ORS 407, 072, prlnclpal and interest to be paid ln lawi‘ul money of the Unlted
/States at the oftlce of the Director ot eterans A!fairs !n Snlem, Oregon os follows::;

54 174.00—-f————~—7°n o betors -..SeDE ber..bs 1977---—-——-———-‘ and 5.5 176400...
3 ANNUALL& thereane' — the ad valorem taxes for each
: successive year on the premlse described in the mortgage, ‘ard contlnulng untll the full rincipal,  interest
anid &}dvnnces shnll be tully pald such payments to be applled !lrst as lntcrest on the unpaid bnlnncc. the remaﬁ\der on.the
; principal, : i
The. due; da e ‘of ‘the last payment s all-be on or be(ore September 1 2011

Inthe évent’of transler of ownershlp ot the }gremjses or any gart thereof, I wlll continue to be llable for payment and
balance shall draw lnterest : y..O; S, 407.07 te of such trnns!er. : g ;

'I'h mortgngor covenants ‘that he owns the Premlses ln tee simple. hu: gecod rlght to mortgnge same, thnt the' p"emlses are (ree.
{rom encumbrance,: that he  will warrant and defend same forever against the clnlms and demnnds of all persons, whomsoevet. and this -
covenant. ahnll not be extlngulshed by loreclosure, but shall: run’ wit| the lnnd. : -

. Not 10" permlt the - bulldln 8. to become vacant or unoccupled- ot permlt the. removal or:d 1sh t ol any:
/ provements ‘now. or hereafter.existing; : to. keep same. in  good:repair;:t com| plete-all. con tructlon within’
accordan fth ment e’ betwe he-.partles . her F :

‘‘Mortgagee . la authorized to pay. all re
advances to bear.{nterest as provlded in:t)

all buildings unceasingly ‘insured  during v-'of the mortgage, againat'1ocs by fire th In’‘stic)
company: or, compnngles arnd in° gu}::h an: nmuunt as. shnll be satisfactory to the mortgagee, to depoatt wnh the: morttgagee g1l suc
P°“°‘“ wlm receipts: showing- payment in: fuil ‘ot . all; such’{ be made gayabla 1o mortgagee;
ngurance shall: be; kept.in.force by the; mortgagor ln case of 1oreclosure ‘until: the perlod ot redemp ton  expires;
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“Mortgngee shall be entitled to all isation’ and -damages’ recelved under right of éminent domain, oF fof nny securily voluns
tarily relensed,,sume,t‘o_be applied: upon: the {ndeb!edixesp; . ;

‘Not to lease or rent’the premises, of any'part of same, without ‘written consent of the mortgagec; :
To promptly notify. mortgagee . writing of a transfer of ownership of the premises or any pirt or. Intcrest in samie, ‘and o
furnish u copy. of the Instrument of transfer to tlie mortgagee; o purchaser shall poy interest.as prescribed by ORS 407,070 on
al payments due from thednpe ot transfer; in all:other respects this mortgage shall remain ln_ful force and offect. . ..

- “The mortgagee may,-at his option, .in case of default of the mortgagor, ?er!orm‘snmn in ‘whole_ or in part and all . expenditures
‘made in so doing Including the cmrloi/ment of ‘an attorney ‘to secure compliance with the terms of the mortgage or the note shall
draw - interest. at the rate.provided. In'the note and all such expenditures shall ‘be immediately repayable by the mortgagor without
demand and shall be secured-by this mortgage. : ‘ 5

EY LR

M\’("’W’“ vy (
' Detault In‘u’niy of the coven(t'mt”s'or"héreements hereln’ contained. or the expenditure of any portion of the’loan for Purposcu O §
other than those specified in the application, except by.written permission of" the mortgagee glven before the expenditure s made, 1t
. shall cause the entire indebtedness at the option of the.mortgagee to become immediately due and payable without notice and this
mertgage subject: to forcclosure. - . L PR e . : .

Lol The fnliuré of the mortgagée to exerclse any options herein met forth will not constitute o wajver. ot imy‘rlgm arlsing from a
breach of the covenants, L ; : : . : X : : o

g In case foreclosure {s commenced, the mortgagor shall be liable for tﬁc cost of a title search, attorney. feeg, and all other costs
7 -incurred in:connection with such foreclosure, . Lo . - :

Sl Upon” the breach of aﬁy covenant of ‘the ‘mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have :the right to the gppointment of a recelver to collect same, . L .

k The covenants ::xhd’ngr'ée'menﬁ heréin ‘shall cxtend to and be 'binding upon thé;‘helrs, executors, administrators, successors and
-assigns of the r_espectlve partles hereto._~ R C . N i

I It:ds’distinetly understood ‘and agreed that.this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS "407.010-to 407.210 and any subsequent .amendments - thereto and  to all ‘rules. and rcgulntlons which - have been
lssued_or may hereafter be issued by _the Director of Vetergns' Affairs pu{suant to the pljovlslons of ORS 407.020. .

“... 'WORDS! The masculine shall be deemed
: -applicable herein.: " e g

iq mcli;dg the feminine, ;md the sfngulnr the - plural where - such connotations 'are -

|- "IN WITNESS WHEREOF, The mortgagors-have set their hands and seals this24Lh day ot
//(9041114 /Uﬂn)l [ ;
PN guu/yé //()MI el . (Seal)

o “(Sepl) .

. ACKNOWLEDGMENT .

. STATE OF OREGON,

- County ‘ot L.Klamath . ... . : S et L L
: ;Eéfbre m?.’ a No’t’ary Pul‘s.lic,‘ ﬁersongliy gppenre'd the Qlthjﬁ r;améd i ’WARREN WEAST. and : BEVERI,,.Y WEAST,

13 wf’x’rﬁzsg by Rand and official seal the ‘day and year lu’s‘n :'al“u;\‘r'e written, -

O fct
- .Notary’Public &r @regon -

Y,M-Y‘,C isilons expired - ~3/13/80
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FROM TO Department of Vetcrans' Affairs i s

STATE OF. OREGON; i/ - .. i 0 S A
AR S S : 88, . o

E ‘l.c‘ebrt]fy’th‘at ther ‘within was'rgcelved and dmjr‘recor'ded,by me; n . ‘Klama;h : s Cdunty Records, Book' of Moxjtguges. :
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