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i o NOTE AND MORTGA¥E!.M T (& Page
THE MORTGAGOR, .o LEQ. M. MONTEZ and JO ANNE MONTEZ, husband and wife

'mortgnue.. to thc S’I‘ATE OP‘ OREGON, represented and acting l)y the Director of Vewrunh Alfnlrs. purmmnl to ORS 407.030, the follow-
ing deseribed real property locmc(l in the State of Oregon and County of . KD amath : ‘ '

“Lot 13 in Block 2 of FIRST ADDITION TO MOYINA, according to the official plat thereof
on file 'in the office of the .County Clerk of ‘l\’lamal:hv. County, Oregon.

,tos{ether with the tenemcnts heridltamcnts, rlrhts, prlvlleges, and appurtcnanccs lncludin roads and easements. used In connection
the -premises; electric wlrlng and fixtures; furnace and: heating system, water . heaters, - fuel :storage receptacles; plumbing,

ventilating, .water and Irrigating systems: screens, doors; window shades and blinds, shutters; ‘cabinets, built-ins, .linoleums and floor
coverings, built-in stoves, ovens, electrlc ginks, alr, conditioners,. refrigerators, freezers, dishwashers: and ali ﬂxtures now or hereafter

: “installed in or on the premises; and any shrubbery, flora, or timber now ‘growing: or hereafter plnnted or growing thereon; and any

" replacements of any.one or.more of the foregoing {tems, in whole or in part, all of which are hercby declnred (o be appurlcnam to the
land, and all ol the rents, lssues. and proﬂts ol the mortgaged pro pertv. .

to bctire the payment of | Thlrty—flve thousand and no/lOO Da,m;s

7). and interest ;hercon, ev{dencéd by the lollq‘wﬁxg promissory note::.

1 promise to pay to the STATE OF OREGON ... Thlrty five thousand and no/lOO—-——-———-—————--—.

Dollars . (g 35 000 0()"-""-""'-) : wlth interest Irom the date .of

1nmal dlsbursement by the State ‘of Oregon, at the rate of - ..5 moomes o percent ‘per annum until such’ time as-a
- different interest rate-ls’ established pursuant to ORS 407.072, principal and interest to be pald ln lawtul moncy of the United
States at.the u!ﬂce of the Director of Veterans’ Atiairs in ‘Salem, Oregon,. as follows:; " . : :

21 00 s 0N OF DELOTE o Novemko*f 1 '< 197 G - d $.‘2,14.;00.;.on‘..the.....".
. ....J,Sth..of.‘..eac,h“manth thereafter, plus one fnn" EEHo 0 Ermenrei o thc ad 'valorem ‘taxes for each
successive year on ‘the premises. described Inthe mor‘.gnge, and continu!ng until the -full amount of the prmclpal. 1nterest

| -mid :;dv]:mr.es shall ‘he* fully paid such payments to. be: 1ppucd first as lnterest on the unpald balance, the remalnder on the
principal.”

The due date of thc last pnyment shall be on or: beiorc . nl‘f‘nkﬂ‘!’ '1 '; 2004-

n- the event of transfer of ownership .of the premises: or any part thereof I will continue to be llable ior pay Lnt and
'he balance shall draw intcrest as prescribed by -ORS 407, 070 from dute of sucia transfer. .

his note is secuted by a3 mortgage the terms ‘of. which are made ‘a

. Da(cd’at i

Thc mortgagar covenants that he'owns the remiscs in fee slmple, has good right © !o -mortgage samc. thnt the premlscs are .free

. from ‘encumbrance,: that”he will warrant and .defend same  forever agf‘nl‘nl:;t }hedclaims and demnnds of ‘al} persons whomsoever. and thls il
and.

; coyennnt shall not be . extinguished by mreclusure. but shnll run w

No to permnt the buildln s to become vacant :or unoccupled not to permit the removul ‘or demol(shmcnt o! any bulldlngs or lm-
.provements: now..or ‘hereaiter: exlsting; 'to keep same. in good repair to complcte nll conatrucuon wlthln a reasonnbl im
accordnncc wlth any agrecment ma e betwecn the pnrtlcs here 10;

Mortgagee 1‘ authorlzed o' pay ‘all rcnl
d 0 bear interest as.provided:in tl

7. To kééb all bulldlnés unceasingly insumd durlng the u.rm [} the mortgage, ngainst losg by ﬂre and such other' hnmrds,in such -

company. or companies and- in"suchan’amount as shall“be sat slactarf to the mortgagee;-to deposit with the. martgngec all such
olicies. with ' receipts showing payment - in:full of - ail premiums; all such”insurance shall.be made {)nyable to .the mortgagee
nsurance hull be kept in/foree by tha mcrtgagor ln case O foreclosur‘ untit the puioc_ of redemp : oL

ion expires
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; R 8. Mongngcc shall be entitled to all compensation and d:\mnges recelved under rlkht of eminent domain, or for nny security volun=
3 ; ? tarily released, sume, to be applled upon-the indebtedness; P . R :

4 2Ok ' . ' 9.” Not to lease or rent the premises, o}j any part of same, W!ilxout writlen consent of the mortgagee;

10, . To ‘promptly notify mortgagee in-writing of o transfer of ownership of the premises or any .part or interest In same,  and o
furnish a copy -of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; In all other respects this ‘mortgage shall remain in full foree. and effect,

The mort‘gngcc mugwnt his option, in.case of defuult of the mortgagor,  perform same In whole or ‘In part and ali expendltures
made in so doing inciuding the cm])loymcnt of an attorney to secure complance with the terms of the mortgage or the note shall
draw -interest at the rate provided in-the note and-all such expenditures shall be.immediately repayable by the mortgagor without
<demand nnd .shall be secured by this mortgage, o . -

"’u(:wiv
Default 'in any. of the covenants or agreements herein contalned -or the expendliture of -any porilon of the loan for purposes E g : R . . . . | SR A s Gy
other than those sﬁccmed in the application, except by written permission of the mortgagee given before the expenditure -is made, ; : § ' '

shall cause the entire indebtedness at the option of the mortgagee to become fmmedlately due and payable without notlee and this
mortgage, subject to foreclosure. . . -

k b . The tallure of the mortgagee to exercise any options herein set !orm‘wlll not constitute a wnlvér of any .right arising from a
3 : breach of the covenants, : :

' 1n ‘case foreclosurc s commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and‘nll other costs
incurred in conncction with such foreclosure,

" Upoh. the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the prumlsbs; take possession,
collect the rents, i{ssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the morigagee shall : . R .
have the right to the appointment of a receiver to collect same. . e . v e . e

ey cred

The covenants and ngreementé herein shall extend to and be binding ‘upon the heirs, exccutors, administrators, successors and
assigns of the respective-partles hereto, : .

‘ It is" distinetly ‘understood and agrecd ‘that this néle and mortgage are subject to thcb provisions of Artlcle’ XI-A of the Qregon
Constitution, ORS 407.010 to 407,210 and. any. subsequent amendments thereto and to’ all-rules and.regulations which -have been
issued or may:- hereafter be issued by the Director of Veterans™ Affalrs pursuant to the: provisions of ORS 407.020.

) -WORDS: The masculine. shall be deemed to_ include the feminine, and. the singular. the ‘plural whex;c‘ such - connotations are
applicable herein, . ; P Vo ; )

IN. WITNESS WHEREOF, The mortgagors hﬁve set their hands ;xnd seals this 2l“'-t‘hduy of September N 1976

¢ ; . . . S 3 £ 7 (Seal) .
f ‘ G T . ‘ ,1.’)4'74 KL MML% (Seal)
o i . : N : ) o - S e . (Seal)

'

ACKNOWLEDGMENT

: ES%%l . STATE OF OREGON.: Cme ; }
] S : . DR . ss,

nty: of ‘._Krlam“?’th“ I

Leo M. ‘M'ontez and Jo Anne Montez

L .::ge:foré‘h;e,' a‘Nofary Plilillc, personélly appeared ‘the within named .’

J VAR > e i) Ll " e his wite, .and acknowledged the !brégolng instrument to be ‘.f('a.hair..‘.»voluntnry

R N A I B g
AN AP S P Oh Ll S S
. /}{l!fl‘NESSJ by hnnd(\and‘ofﬂclal seal the day and year last above written.

L BN . : . - !
St e B
5 M& Com (s/ : : - 8*‘12—77

sion expires

MORTGAGE L
= wx. M52157

FROM it RG-SR SO TO Depariment.of Veterans' Affalrs

‘ STATE OF:OREGON, .~ - " . ‘ e } v

B County of "

i X certify. that thc.f‘_ within was recelved and duly xecordéd by me'in L.

7‘ N°-'M‘76“1, ’Pézé “"1'5 ‘lLQ,tﬁe" ‘24'3&1:& of i

September.2 &
~ Wm. D. Milne, .
County B ClP‘O"’k

" L L o k) After recording returnitor
i iU DEPARTMENT OF VETERANS' AFFAIRS
T A b - General Services Bullding :
- Salem, Oreston 57310

| Form Lod (Rev, 31 /350

SR A

; e ‘« .‘ ; ,r ‘ P %‘?ﬁz{“’-ﬁ
; .




