s et T s

.- taxes,: nssessments and ather charges that may

Cunder ’tlw right of T :
right, il it o _elects; to. require that all or’ any portion. of the ronies payable

TRUST

THIS TRUST DEED, made this 13th -

day of

| sTEVENO-HUSD LAW t'iﬁ;ﬂkﬁ.z‘;muum an, br204
vol. M.&‘)Gge . -

DEED L e e O AL e

...September L 19,76, between

M. Maynard and Sandra M. Wood, husband and wife . L as Grantor,

B.J. Matzen, City Attorney . -

City of Klamath Falls, a municipal corporation

, as Trustee,
., as Beneficiary,

) : . WITNESSETH: ) ,
Grantor ‘irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath
Lot 10, Block 1, Lynnewood, Tract 1091,

~County, Oregon, described as:

in the City of Klamath Falls, Klamath

County, Oregon, according to the official plat thereof on file in the office
of the County Cierk of Klamath County, Oregon, free of all encumbrances except
reservations, restrictions, easements and rights-of-way of record and: those

apparent-upon- the land.

together with all arid singular the: tenements, hereditaments and appurfenanées and all. otlier rights thereunto belonging ‘or in anyivise
now or, herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or “hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPQOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and-payment ol the

sum ot -...Seven..Thousand..Six.Hundred

ifty.and.no/100ths.. ... file., Dollars, with interest

thereon according to the terms of a promissory note ol even date herewith, payable to beneficiary or order and made byvgrantor. the

final payment of [J(flxcil)txl and interest hereof, if not sconer paid, to be due and payable ... ... S .
The date of ‘maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

.October 1586 .

-becomes due and payable, In the event the within described propecty, or uny part thercol, or any interest therein’ is 'sold, agreed 'to he
sold, ‘conveyed,  assigned or alicnated by. the' grantor without' first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, ‘irrespective ‘of the maturity dates expressed . therein, or

herein, shall becone.immediately due and payable,

The above described real property 'is not currently wsed for agriculitural, timber or grazing phrpbsas. o . '

~:To protect the security of this trust deed, dranfor agrees:
L. To_protect, preserve and maintain said ‘property in good comdition

and _repair; ‘not to remove or. demolish_any. building or improvement thereon;

not to conunit or permit any waste of said property. .
: 2.:To complete or restore promptly and in “good and  workmanlike

manner, any -building or improvement which:may. be’ constructerd, damaged or -

destroyed thereon, and pay-when due all costs incurred therelor,

. 3. To comply .with all“laws, ordinances, redulations, covenants, - éondi-
tions and _restrictions altecting said property; il the beneliciary so recquesty, ‘to
Join’in tind such ti ing st. s pursuant (o the:Unilorm Cominer~
cial Code as . the beneliciary. may  require and to  pay- for liling 'same ‘in "the
proper. public offive’ or -ollices,  as-well as the cost ol all lien searches made

by filing oliicers orsenrching ‘agencies a3 tmay be deemed “desiruble by the

beneficiary.

4."Ta provide ‘and. .continuously, maintain insurance on the Duildings

now'.ar Hecealler erected ‘on the said premises against loss or damage by fire

sand such other hazardi as the ‘bt‘lN‘ll.Cl'(‘lr‘ may. from time to time require, in

an amount’ not fess than . o Written in
companies” ‘acceptuble to the benoliciary, -with lnss cable to the latter; all
policies ol insurance shall be delivered {o the benéliciary ay soon as insured:

if the grantor shall fail for any rensori to. procure any such -insurance and -fo
- deliver said policies: to -the. beneficiary at least dilteen days prior ta. the expira- !,

tion ‘of .any- policy ol insurance now or hercalter-placed: on: said buildings,
the bensliciary .may. procure . the . dume. at: grantor's expense,. -The amount
1i

‘reollécted” under:any lire or other instrance- policy may be applied by be

ciary. upon . uny: indebtedness ‘secured hereby. and - in such order.as. beneliciary
may determine,” or “ai-option "ol “beneliciary the entire amount so collected, or

.any. part theieol, may . be released . o grantor. Such application or. release. shall

not cure or waive any delault Jor notice of. default hereunder or “invalidate any
act done’ pursuant (o such-notice,. .- sl : s -
5..T0 keep said premises tree trom copstruction Lens and fo pay all

against’ . said property belore” any part’ of ~such: taxes, -assessments and  other
chardes become: past. due or delinguent:aml proinptly delives receipts therclor

o beneficiary; should the grantor: lail to- make payment ol any taxes, .ass

ments,: insurance prerniums, liens ar other charges payable. by “grantor,

by direct payment ‘or by.provl'dim,“l)encltcialy.with tunds with' which . to
make ' such ‘payment, beneticiary may, ‘at*its option,  make payment shereof,

and the ‘dmiount $0 paid, with ‘interest at the rate set. forth in the note secured
hereby, -together with the obligations described in paragraphs 6 and 7 ol .this
trust deed,. shall be added fo and become a purt of the debt secured by this
trust deed, : without ‘waiver of .any ' rights .arising; from - breach . of any ol the
covenants heceol and: lor such pavments; wtl'inferest” as aloresaid, the prop-

“erty hereinbelore " described, as "well ‘as the grantor, shall be bound ito the

same: extent - that - théy . are “bound. for’ thie. payment - ol : the - obligation" herein
dcscn’bc.d, and all such payments shall be immediately due and payible with-

out. notice, ‘andthe. noupayment thercol “shall, ‘at the option. ol the beneliciary,’
render. all“sums_sccured by this- trust. deed immedintely due and pnyable and

constitute'a breach of this trust deed. :
: 6. To pay. all ‘costs, lees ‘and expenses. of ‘this trust including the cost
of ‘title search as well as the other, costs.and eipenses of the truster incurred
in’ canniection with or in enlorcing this obligation and ‘trustee's and attorney's
lens  actually iricurred. : : B sl i
7. To appear ‘in.and “delend any: nction” or proceeding purporting o
allect the security rights.or powers of beneliciury: or trusted; "and ‘in“any suit,
action or proceeding in which the beneliciary ‘ot trustee may appear, inchuding
any suit -lor :the foreclosure of "this- deed, to. pay. all ‘casts and: expeny in-

cluding” evidence of . title and_ the benelicinry’s or - rudtee’s attorney's ldes; the.
Jamount "ol ‘attorney's Iees: mentioned in.this paragraph’7 inall- cases ‘shall be
* fixed by the trinl court and in-the event ol an appeal lroni any Judgment or

decrea ol the trial: court, grantor lurther agrees to pay such 'sum._as the ap-
pellate court. shall adjudge 1 ble as the b ficinry’s ar. frustee’s aitor-
ney's fecs on. such appeal. i Dl SE L R =
CIt is -mutually ‘agreed that: ' : : ; :
"8, 1n' the event that any portion or all of mirl,pm(:cvty»shnll be token

f i 1 i 1 ion, beneliciary shall have the

asg . compensation lor such taking, which are-in excess of the ‘mnount ‘tequired
{o pay_all reasonable costy, ‘expenses and attornay's: fees necessarily. paid  or

“ incurred by “drantor “in ‘such - proceedings,“shall. he. paid. to bencliciary and

spplied by "it. lirat upon ‘any reasonable cosfs and: expenses and. pttornes’s fees,
both .iri. the -trinl ‘and appellate: courts, necessarily paid- or - incurred by - bene.
liciary .in such' [ it and - the . balas

secured - hereby; and - drantor ‘agrees, af. its own expense, to take. such actions

cand executo  such ' inatruments —as” shall “be’ nocessary ‘in - obtaining such com-

pensation, - promptly -upon :beneliciary’s request, T B
g ccAt any “time and-lrom Ctime to time Gpon eitten request of "hene-
licinry, payment ol it fecs “and “presentation. ol (his deed and  the note, for

endotserment. (in case of full ‘reconveyances, for cancellation), without allecting

" the linhility “of ang: pecson los  the payment of . the indebtedness, - trustee may,

or assessed . upon or.”

applied-_upon the’ indebtedness .

{a) consent (o the making of any map or plat of said property; (b) join in
Aranting any easement or creating any restriction thereon; {c) join in any
subordination “vr “other agrecment atlecting -this.-deed -or the lien .or charge
thereol; (d) recanvey, without wareanty, all or-any: part ot the property, The
fdrantee  in any. ‘reconveyunce may  be described “as the +“person or persony
legully entitled thereto,” and the recitals therein of any matters or lacts shall
be- conclusive prool. of ‘the ‘truthiulness thereal, Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5, . . .

10, Upon any .delault” by frantor hereunder, benelici.'nry,muy at “‘any
time “without notice,” either in” person,” by agent. or by a receiver o be ap-
pointed by a’court, and: without regard ta the adequacy of any .security for
the indebtedness hereby  secured, enter upon and take possession of said prop-
erty or-any part”thereol,in its own name sus or otherwise tollect  the rents,
issues and prolits; including: those past due and \inpaid, and apply. the sume,
lesy costs “and expenses ‘ol opération and collection, including reasonable uttor-

“ney's fees ‘upon any indebtedness secured hereby, and ‘in such order as bene~
liciary muay” determine. A ' A
B 1.-The entering - upon .and “taking “possession” of “said . property,. the
collection ol such rents,” issues and profits, or .the procecds of lire and other
insurance’ policies or compensation - or awards for any: taking or damage of ‘the
property, ~and ‘the application or reloase theteol as alotesaid, shall not. cure or

waive: any. delault or ‘notice. of delault “hereunder or -invalidate any -act done’

pursuant . to such notice. - . ;

2. Upon delault by, gruntor’ in ‘payment of any . indebtedness ‘secured
hereby orin his performance of any adreenent hereunder, ‘the beneficiary may
.declace all sums secured hereby immediately due and payable, In'such an event
and ' il the above described real "property - is currently used lor. agricultural,
tienber or grazing purposes,. the beneliciary may proceed to foreclose this trust
deed in equity, as a .mortgade- in:the manner provided by law for mortdage
foreclosures. "However if ‘said real praperty. is not -so currently used, the bene-
sdiciary: of *his: election may. proceed to-foréclose’ this trust deed in equily. as a
martgade or direct the trustee to. loreclose this_ frust . deed by ‘advertiserent
and.sale. In'the latter event . the beneliciary or'the (rustee shall execute and
cause to Dbe recorded  his ivritten. notice of delault -and his election 1o sell the -

said: described ‘real property to satisly the obligations secuted hereby, wheres .

upon the trustee shall fix the time and place of sale, give notice thereof as then
“required by law and proceed o foreclose this-trust deed - in the manner pro-
vided in:ORS 86,740 to 86,795, K o .

L 13.:Should ‘the beneliciary elect 'to” loreclose by advertisement and sale.:
then alter delault ‘at any’ time prior. (0. five: days before. the date sef by -the
trustee’ for’ the trustee's 'sale, the grantor or. other. person  so privileded by
ORS 86.760. may pay.'to the I liciary or his s ininferest, .respec-
tively, .the entire amount then due under the terms of the trust deed and the
obligation ‘secured thereby . (including costs and expenses- actually. incurred in
enforcing the ferms ol .the obligation and trustee’s and. aftorney’s fees. not ex-"
ceeding $50. each) ‘other-than such portion ol the principal as would ‘not.then
be due had ‘no’detault occurred,"and, theréby cure’ the delaulf, in which event
~all loreclosure g dinds shall be dismissed by the trustee.” :* 2 :

14.. Otherwise,: the sale shall be held-an the date.and at_the time and

: place designated in’the notice of ‘sale. The trustoe may sell said property either.

in_one “parcel or in separate. parcels. and . shall “sell “the parcel or parcels at

auction’ to  the highest bidder for’ cash, payable at” (he time of sale. . ‘rustee

shall deliver: ta 'the purchaser its deed in.{orm as required by law conveying

the property :so - sold,” but without ‘any cavenani or warranty, express or . im-

plied; The recitals in-the deed of any ‘mafiers- of tact. shall bs conclusive proct

of : the truthlulness ithereol, | Any . person,’ exclurding -the trustee,- but - including

the grantor and beneliciary', may purchase at. the sale, . Sl .

5. When_ trustee 'sells. pursuant_fo the powers  provided herein, trustee

. shall-apply - the' proceeds of sale to payment of: (1) the cxpenses of. sale,” ine
cluching the. compensation” ol the trustee and a reasonable charge by trustee's

attorney, (2) {o the obligation secured. by the trusf derd, " (3) to’ all persons

haying recorded  fiens” subscquent fo. the interést of the . trustee in . the frusé

deéed” s their “interests tnay-appear-in. the order. of .their priority ‘and. (4) " tho

! surn}u.l, il any, to-the granior. or to his successor. in-interest entitled to”such
surplus. : L b : g :

16. For" any ﬁ‘r’ensa‘n “permitfed by law heneliciary “may from. tinie: to
time “apy ta to.any -trustee named herein or “fo any

]
i successor frustee dppointed - hereunder,” Uptn- such appointntent, and . without
0 the

trustee, ‘the latter shall he'.vasted  with- all iitle,

- * . . .
powers .and._duties “conlerred _upon: any.’ frustee herein named or appointed .

horeunder.” Each such appointmient. and . substitution shall’ be made by written

instrument” executed by beneliciary, containing reference” fo- this frust  deed

wand “its place "ol “record, . which,  when recorded in' the olfice of the County
Clerk .or . Recorder ol the county or counties in which the property .is’ situated,.
shall” be “conclusivé proof ol proper appoi of ‘the r . {rustée, -

7, :Trustee acceply . trust- when “this'-deed, duly sxecuted and
acknowledged is made. a’ public record -ns- provided by law. Trustee iy not

“obligated to ‘notily - any- party- hereto ot pending sale -under any other 'deed " of
§ trust ‘or: ol any. action or:proceeding-in’ which srantor, beneliciary or trustee .

shall “be ‘- party . unless. such action or - proceeding is brought. by trusted,

MOTEL The Trost” Dedd - At pr‘ovv‘ldcs ihat T tha trusten - herounder must Be;‘cllhér’ on mvlomov, who is on ‘active 'm‘emher,‘of the' Ovdgo’n’ Stota ﬁun;, o béﬁk, frust cﬁmpany

“propenty of this: state, its subsidiaties, al{lllu!os,‘ngems or. brqn;hcs, or:the United:States o, uny ‘agency thereof,

:/or-savings ond loan ussoclation” authorized to_do businass ndar the Taws of Oregon or. the. Unlted -States, o, fitle  Insurance - company authorized 1o Insure: titlo 1o real

oyt
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IS I

The gmntor covenarits and agrees to and with the bem'l:cmry and those claiming under him, that he is law-
fully seized in fee simple of said descnbed real propen‘y and lms a valxd unencumbercd title thereto

and that he will warcant and forever defend. the same againsé’ all persons whomsoever,

The gmnfur warrants : that the procuads of the loan reprason!ad by the above (Ic-scrlbcxl note and this trust deed are:
)éﬂi ﬁ*mnnli'&or rantor’s “personal, family, hourehold or agricultural purposes (see Important Notice b

N RRR *X'XXXXXX’X KKK X%XXSXXXX‘XMXXX’XX'XXXXR)XXM%XKXM(%X’X'XXMM)MX%X%XX%X )(MX:X%*X:XMX:XM

This. deed . applies to, mures to the benetit of and binds all parties hereto, their heirs, legatees, (luwseas, ndnumstrators, execu-
tors, porsonal representatives, successors and assigns, ‘The term beueticiary shall mean the holder and owner, including pledgt.-e, of the
contract secured hereby, whether or not named as a -beneliciary herein, In construing this deed and whennver the context so requires, the
masculine. gender includes the lemmma and the neuter, and the singular number includes -the plueal,

IN WITNESS WHEREOF smd gmntor has hereunto set his lmnd the day and year first above writfen.

* IMPORTANT  NOTICE: Deolate, by lining out, whxchover warranly {a}-or (b} u,,, — //,'

not applicable; if -warranty {a} is appliccble and the boneliciary “is o credHt 2z S

or such word is' defined in the. Truth-in-lending Act and Regulation “Z, the M Ma_ynar‘d Od

beneficiary  MUST comply with the. Act and Regulation by making: required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finunce

the - purchase’ of a.dwelling, vse Stevens-Ness Form-No. 1305 or. equivalent; Sandr‘a M WOOd

if this instrument is NOT. to be a first len, use Stevens-Ness Form No.. 1306, or . . A A I 1”/’* - ,(
equivalent.  1f “compliance " with - the Act not . required, - disregard this notice. e Mot - o

{1£ the signer of the above is o corporation, )

use ‘the formiol ocknowledgmen! opposile.}
. . {ORS 93.4%0)

“STATE OF OREGON, . ; S STATE OF OREGON, County of.
: c,,‘,,,,‘,,,‘,,, Klamath
September' 13

ho, bam;i dul)' sworn,
e o lmr, did say that the former is the

. president-and that the latter is the

..secrefary of. ...

nnd that -the seal alhxed to rhf- !orz-/zmng mstrumenl is Hw Lorpornte seal

of said.corporation and that said instrument was signed and sealed 'in be-

half of said corporation by authority of its board of directors; and each of

them” acknowledged . said instrument to be  its . voluntary .act_ and deed.
Before me:

: e i g (OFFICIAL
Notary Public for Ore/!on v : oo SEAL)

My comimission exptres:

S ST

i

L a corporatum. 3

' shall be applted firstito nccumulated lnterest and the balance to

o 0 tober.. 19 86 When the whole unpald balance hereof, it any,'

* holder of this note. I{ this note is placed in the

i J ,Klamath..AF.aHs, Oregpn
ori more than one maker) we Jomlly and severally prom:se to
5 B t th
-Ci t_y .of- K]amath Fal]s oy s order ol
. - 226 S, 4.5th St. . Klamath FaHs Oregon
- Seven. Thousand S1x Hundred F1 fty.and. n0/IOOths ..DOLLARS,

with interest thereon at the ‘rate ol v per cent, per annum drom’ . R SEPtEmber 13: ]976 IIARi

prmctpnl and mterest payable in monthly mstallments of not less tlmn . 94 85 in nny one payment; each payme::l ':s :a:l

& 1ade

prtnc:pal the Ilrst paymenl to be made on.the

. 3 4 N “d‘
of OCtObeY' ‘ ; 19 76 and a like payment onthe . ... i

Cuday ‘ol each month thoren/ter untll
msmllments is:niot, so pnld tlxe whole sum o[ both princip. e become et e il any.of “f“ll

fees and colls
ction costs of the holder hercol, and "if siiit ‘or action ‘is filed hereon, also promise. to: pay (1) holder's reasonable atforney's

\fees to. be fixed by the trial court and (2)
it ‘any appeal 'is taken f J
by the: appellate court as fhe holders reasonable attornnys fees’ mr(::; 2;:e%;ig‘g:ug: the f"ﬂl eourts SUCh further-sym as may be leed

al and interest to ‘become- immediately d
'y due-and ‘collectible - at-the o tio 13 .
hands of an nttorney for collection, I]we promise. and agree to pay the reasonab‘;e a:]to‘j'nelyh: :

Ne. g7 ’lN-SlT‘AI.LMENT NOYT DEED j — e aln: .;—J:.,p‘:nuuv..;
L U9 T{FORM. No. 08Y) A e - Lo .
STEVENG-NESS LAW PUD.CO,; PORTLAND ORE, T SR - County: of: .

S e I certify that the within instru-
M. Maynard and Sandr'a M ol R D RTINS S meznz: was. received for. record ‘on -the
‘ ol s T e thy of ::i..September, 19....76
‘NOOd hUSband and ;W.‘ fe | O e i atésQdl o'clock. ‘P.M., and recorded v

E
Grantar SPACE RESERV D

‘ C1ty of K]amath FaHs,, bt rem

srdetet il ] D0 RECORDER'S USE
a mumc1pa1 corporatwn . R S
Benehcmry y i ,- : S N County alfxxed
. AFTER RECORDING RETURN.TO PR | P ; : : : ‘
C"ty of Klamath Falls

226 South 5th-Street -
7K1amath Fa]]s, OR 97601

~in bookMZ8.......... .lon page... 151l3 .or
.as file/reel. number...l9469, .................... ,
"“Record. of Mortgages ‘of ‘said’ County.

- Witness my hand and seal of..




