_NOTE AND MORTGAGE = -
Fo. Z1EGIER..and. GERALDINE..P.

ortgages to the STATE OF OREGON. répressnted and acting by the Director of Veterans’ Affairs, pu
al property located in the' State ot Oregon and County ot Klamath

Tract 18 ALTAMONTSMALL FARMS, Klamath County, Oregon’

e ﬁether with" the:t Jhe: rights, privileges;. and: appurtenances including roads.and casements use
:the ipremises; . elcctric: wiring ‘and :fixtures; -furnace .an heating . system,: water *heaters, - fuel.: st treceptacl
tilating, water and irrigating systems;: screcns, doors; window. shades -and -blinds, " shuitters; “cabinets, “builf-ins,- linot
gs ‘bullt-in stoves, ovens,-electric sinks, ' air conditioners, refrigerators, freezers, dishwashers: “and: all: fixtures now:or:hereafter
in or.on . the premises; and any shrubbery,:flora; or: timber: now:growing: or-hereafter planted: or:growing thercon; and . an
replacements.of .any. one or more of the foregoing {tems,in" whole ot in.part,‘all of which are hereby. declared to be appurtenant-to th
iand,.and all of the rents, Issues,” and profits of the mortgaged  pr : ; : : oa

initial’disbiirsément by the!State of Oregon, at the rate of .
rest Tate is established  pursuant to ORS 407.072,°
fice of the:Director of Veter ]

20700

o :
15th ~—ihereater, plt ,one/twelfth

’revmi;es 4‘descrlbed\ in _t}'xe‘ mortgaygké, ‘and ‘continuing: until the vivullgnmowun <0
1y pald, such- payments to .be--applied first/as interest on the unp id’ bal

n{ortgazor'covenants that he owna the premises
from encumbrance,; that 'he willwarrant anddefe
ii¢; covenant.shall-not lgg ex';ingma‘hed by foreclonure, b

‘or demolishment of: any. bulldings ot dm
onsiruction within rgno}mb?eu time;

"ol buﬂdlncis 1 nsured: dur ‘the. {' % gainat:]
-ompany. of” companiss and-in such-an: amount i be: o.the mortga
ollcles with: receipts ‘showing ayment; i 1 g ; nEUraAnc

e:shall:be: kopt:inifo for til the

nsuran by the.mortgag!




" 8 Mortgnges shall bé entmed t l and d
: tnrﬂylrelcused. same, to be nppued Jupon “the ndebtedneu.

To promptly noufy mor gng l 3 tlng ! transfer of ownership ol the premlseu nr nuy part or Intnrelt in snme, nnd
furnish a-copy of the: instrument- o! tz'uns(er to-the -mortgagee; a’purchaser -shall :pay interest as reacrlhed hy ORS 407 070 on
nll pnymems due ;{rom h date:of " ansler' ln nll other rcapecfs thls mongage shnll remnln m (ul force nd e ’lf et

. 'rhe mort ageo ma, . at his op n cnxu of default of the mortgugor, ar(orm anme ln whole or in’ pnrt ‘and nll expcndnureu
made in so, doing neclu ing the: emflo{ment of ‘an nttome{ to secure.compliance .with the terms of the, mort&me or.-the. note shall
draw interest nt the rate provided he note and au such expenditures:shall, be' lmmedlntely repnynblc by © rnortauzor wlthout
demand ‘and .shall be’ aecured’ by mor zage.

S Degau any th : hereln contained or‘u‘\e' ¢penditure ot any: % ruon ‘of “tiie loun for Purposea
other than those £] ecmed in tho appllcnuon. excepz by wrmen permission of ‘the mortgagee  glven. befors ‘the expenditure -is made, -~
shall cause’ thje etn Itetg;de%te‘;:rréess at.the option ot the mongnnee to bocome lmmedlntoly due nnd payable wlthout notice . and thls .

age '8 eclosure, . . ;

e x,t B

- The failure of the mortxasee to’ exerclse any; optlona hereln set lorth wm not consmute a wnlver ot nny rlxht arlalnz' lrom B
2 brpnch ol the covennnts.

‘the’ mortgnsor shail be llnble lor the cost ot a: mle aemch. attomey lees. und nll othcr costs
1th such toreclosure. ey

S Upi jon’ the bx‘eue of nny covenant ‘of tho mortguge, the mortgagee shnll hnv the rfght to enter . the prcmlscs, ‘take’ pcssesslon. .
co]lect the rents. 1ssues and  protits and. apply. same, less. reasonable couts ot collectlon. upon the indebtedness and:the mortgngce shnllf
hnve the rlght to the nppolntme.\t ot a recelver to collect snme. : .

Th ‘and ag) ements hereln shall extend to nncl be; blndlnx upon tho heit ] I successorsAund
usslgns of the respcctlve partles here(o. . S s

It is! ti ctl unders t od | greed thnt this note ;and mortgage are 2] pr l of “Articla XI-A of thc Oregon
Constitutlon, ORS 407.010 10::407,210 and any ‘subsequent’ nmendmentsw thereto nnd fto’ all rules and e ulauons whlch have been
! sued or.may hereat r be !ssued by the Direct 1. Veterans' Affal t e .‘t‘h ovlslons of OR 0’1.0 0.
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