wmhieﬂludénﬁtrc,\mudbthiéi' lth day ol ptember. ... ‘,‘l)..Y&....,‘bclwwn

enrreirEinaraians

A

) a;:lq Q,..,Hude o n a,n ,Barba m..& ....Huds on. .husba nd...a n.d..wxic..,.........,..“ hcrundﬁcr

callcd “Mortgagor" and.; Weqtern Bank an Orpgnn‘ bankxng corp : hm.nmcr callcd “Mortgagee”;
WITNESSETH

For value rccenved by thc Mortgagor fmm the Morq,.xgec “1he Morlg,q,or has barg,‘uncd and sold and docs hereby
grant 'fbargnm, scll and convcy unto lhc Mortgdz,ec, all the fo'lowm;, dcscnbcd propcrly situate " in

Klamath "’. Coumy, Orcgon lo wnt
B port1on of. Sectxon "Iﬂand 20 Townslnp 39 South Range 9 East of the
Wlllamette Mertdtan, more part1cu1ar1y descr1bed au follows- FRER

'Start1ng at an iron p1n ‘at the xntersectton of the Norther ly: rlght of: way lme cenL
of Joe Wr1ght Road thh the Easterly r1ght of way: hne of the Dallas -California
I—Ilghway 9T in the NEl /4NE1/4 of Section“19, Town.,hlp 39 South Range 9 :
anst of the lelamette Mer1d1an, thence South 63 09‘ 52! East: along the :
‘Northerly r1ght of way. lme of Joe. erght ‘Road; ‘a distance of 496,60 feet ..
to pom ; thence ‘North” 89 28‘ 6” East along the Northerly rightiof way lme
of Joe Wrxght Road dlstance of: 272 50 feet to the point. of" bcgmmng on the:
Northerly r1ght of way. line of .Toe nght Road; thence' North a distance of i
‘440‘ 90 feet to a pomt thence’ North 89052148 East a d‘w!ance of.302. 50
p’olnt thence South'a d1stance of- l 439’ 10 feet to-a point; thence ]
South 890 :8" g : dlstance yof 302 50 fee along the Norl.herly rr.g,ht

okmg,"” i ating.
d other store office and trade,f ; ure‘




Thrs conveyancc is mtended as a mortgagc to aecurc performanct, of the covenants and 'rgrccmems hcrem (.OH-’ .

"‘, tamcd to be by the Mortgagor kept und performed and to securc thc payment of thc sum of $ 10 0 00 0Q..

: und mtere%t thcreon m aceordancc wrth tlw tcnor ofa ccrtmn pronmsory notc cxeeuted by

J'ack O. Hudson and Barbara A Iludsqn,,,,hus,ba,nd,_a.nd ,w1£e .

‘ -xxxxxxxxxxxxxxxxxxxxxwucwxmmgx G Dccember 9

mmxxxsewxxxxx},xmcxxxxxxxsrszxsaﬁxxxx when thc balnnce thcn rcmammg unpdtd shall bc pard

‘The Mortgagor does hereby covenant and agree to and wrth the Mortgagec its successors and assrgns

l That he will: pay, when due, the mdebtedness hereby secured wrth mterest as prescrrbed by sard note, and all
.‘taxes liensand utrlrty charges upon said premrses or for servrces furmshed thereto. A T

o 2 Th g he wr not commrt ‘or permrt strrp or wastc of thc sand premrses or any part thcreof lhat hc wrll kcep the
’real and personal property hereinabove descnbed in’ good order and repair and in tenantablé: condition; that he will
promptly comply with any’ ‘and’ all mumcrpal and governmental tules and regulatrons wrth rcference thcrcto that if any.

< 'of the said property be damaged or destroyed by any cabse; he’ will rmmcdrately rcconstruct or-repair the same sO that,”

‘when completed it shall be worth not less than’the valie; thcreof at the time of such loss or damage; provrded that rf
su»h loss or, damage sh.rll be caused by a hnzard agamst wluch rnsurancc is: carncd the obhgatron ‘of the Mortgagor 10

reparr or reconstruct shall not arise unless he M rtgdgec shall conse t:to th pphcatron' fi msurancc procceds 1o thc

ing or burldrngs now r hereafter upon said'pr
{ t loss by ﬁre and ngmns loss by nch
me .to time requrre n one of ‘more. insurance’ companies: s k
Mortgagee sgregate amount not less'than the amoun i the mdebtedness hcreby secured
value’ of suchi building; or buildings v 1ereby. s
hat all; pohcres ‘of Y'nsurance upon sal )
' ' hazards: than :

provrsrons as the"Mortgagee shall rcqurre al
hall be. payable to. the;Mortgag e ‘that all such:polrcr 5 r
'd retained by, the Mortgagee during | the existen
‘po]rcy or: polrcres he will deliver.to. ‘the’Mortgagee: satisfac
icy. or pol'cres shall ‘impose, ny;‘condmon upon the
' “which'the nsurer may be liable for

will?
rnin the performance of such condrtron r th

ll fai neglec ) > 2
"ee may,atjrts optron but wrthou any obligatio on i




