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sells and conveys to. 'rho *rusfoe.

DEED

in trust, with powor,ef salo, " tho pfopeffy‘ :

Lot 2 1n Block A of HOMECREST, less the Nbrth 20 feet

7 of the E%W% theraeof;’

‘accordlng to the OfflClal plat

thereof on file 1n,the offlce of the County Clerk of

Klamath County,

ml all further, securn the pnyment ot such' addmonul money,

imay: oaned: hereafter: by ‘the: beneflclary :to the grantor or othera
an’Interest: ln the above  desoribed J;ropcrt{ AN mug bo-evidenced 'by:a:
H the -indebtedness  secure: bg s trust. deed -fe:evidenced b;

i .the:benellclary -may "oredit ' puyments.recelved: by it upoi
any-of uid note- or. partiof. an puyment on.one note.and: part. on.another,
as”the beneficlary ‘may :eloet.

The grantor nts to and-with the trustee “and. the:beaeflclary
herein ‘that' the nld pri and ;’property” oonveyed by this“:trust deed ‘are
tree and: clear:of ‘al cunbrances tand - that the - amnmr wiil “and- his,
executors ' and udmlnmramn -hnu warrant, and . defend ’ his>safd " titl

al the claims of 7all. persons whomsocver,
The grantor.covenants ‘and ‘agrees to. pay sald noto. according to the term
thereof - and,” when. due,” all -taxes, assessments and ‘other: chargeslevied agalnnt
snld  property ;- to- keng anld property trce from ©all: encumbrancea’ having pre
cedence-over:, this trus deed ;. to- compiete a]l bulldings :in"‘course, of

‘ncqul:lunn of \thk. vroperty by-the any.
-veseryo s account  shall be' eredited ‘1o the - Indebtedness, 1€ any “nuthorized - reserve acicol.n.

- deflelt 16 the: beneﬂu ry: upon -demsnd, and. if - not” pald swithin: ten: days sfter ‘su

: proper}.

eneﬂclury after: defaull a]unce remalntng -0 the
insurance . premiums- and . other,’ charges 15 ‘not ” sufflclent

stich “charges - 18~ they become - due,” the . grantor “shal n’ny th‘e
demand
lio -beneficiary. may :at. its aptlon add:. the 0:the prlnclpn of ‘the
hligation secured hereby.

“Should “the ‘grantor:fail /to. keep g of ‘the  forégoing’ covenants, then tho
hcncﬂclary may :at_lts option: carry out the same, and all-fts expenditures:there.
for-shall - druw- interest -at" the. rate -specified in. tho notc, shall be.repayabla by
the' grantor: on':demand: and: shallibe.secured b{ lien of .this:trust deed, In’ -
this_connection, the benenclnry ‘abtall have the right’ ln its .discretion to. complete,
anyimprovements mado on sald:premises and. also:to make:such. repairs to sald
as o its sole dlscrcuon t nny deem’ necessnr, advisab s

césto compl “with ‘all Inws, ‘ordinances; reguintion:

or: ‘hercafter . constructed.: on sald : premises: within. slx rmonths . from  the  date

f: he: date-construction. {s herenfter commenced;: to ‘repalr and | restore
promptly:and; in - good “workmanlike : manner any - bullding o
said property -which' msy,bo'dnmnaed or ‘destroyed - and -
oosu lncurredvtharelor;-,to allow: beneticiary - to " inspect “sal rogar :at n
8 ;i ta. replace any work ‘or: materinls: unsatisfactory. to
beneﬂclsry within -fiftcen:days.after. written ‘notice . from -beneliciary. ‘of :an
fact;  not to ‘Temove or. destroy. nz' bulldln{ or: impravemema DO 00 he
constructed -on ‘aald . premise: eep.
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o other: cost expenses of - the trustee Incurred : in :connectiol -'wlth or
n enlarcln,} thla obllunllon, and ‘trustee's and “attorney’s ‘oos actually jncurred
n-and.defend any action or proceeding purporting to;affect ‘the secur.
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o entoring upon and. takio the calleotio:
! such rents, iasues and profits or tg
cles or compensation. or awards tor;md‘nkln .or.damage of . tho property, and
the application or:releass thereof, as aloresald, shall nob curs or walve any. de.
00,357 8

‘ l;t#lt" o;anouc af . default, - noreunder or‘.lnul’dntg ‘vv‘"“? v?““dovn"' Dunfmyyt h
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The: geantor - shall ‘notity - beneticlary . 1o “writing’ 'of ‘any’ wile or -oon:

g e
“-tract’ for aalo-of the ‘above describod: proparty ‘snd -fturnish - banoficls on A
- form ~suppliod - {t " with  such " informatiy o

T .88
would ordinarily ‘be requited of. & new loan applicant and. snall pay bensficiary - |

& service charge)- |

i . Tima 14 “of 3he “essenco” of ' thia nstrument and upon” defeult” by the
grantor In glnymtnt ol any indehtednesy secured hercbr or-in performance of any.
4

a, ercunder, tho beneficiary. may: declarc - nl
‘mediately due and Pnyuhln by dellvery to the trustee ol written notice,of default
and: election to” sell -the trust property, which -notice trustee shall calise: to- be
-duly filed for record,.Upon delivery of “sald:motice of defaul d - elect]

aums _gecured hershy im.

‘possossion of eald ;
o?:;oooado of ‘fire ‘and uther insurance pols

""" nouncatiiest, at. the_ time ‘ﬂud'i:x‘ the'precoding pomgu{::t.oz‘::é’%ub%.lhm :
" s
g‘lht L

dellver to the purchaser his deed fn form as. requi g
= porty .40 sold, "but without sny. covenant or.warran: y- @Xpross - or implied,

recitels In" the deed. of - any viatters or. facts shali-be conolusive: prool: of: the
truthfulacas thereof, Any person, excluding thu trustee but incjuding the grantor

i and:the bheneficiary, may purchase: at the sale, - .00 e oo o
: 0. When' the Truates sells’ puraunat o the powors provided  hereln, the
2o trustes: - whall APpl the. proceods of the  trusteo's . sale-an follows: {1} To.
h tho -sale  Including the compensation of :the . trustee, and a

6 by the “attorney, . (2)  To . the obligation  sccured by: the

deond. (3‘;""1‘0 ali  persons . having - recorded llens “subsequent’ o the
8.0l the' trustee In. the - trust deed "as “thelr. nterests sppear [n the
order: of . thelr. priority, :(¢) The “surplus, - it nn{‘.) to the- gruntor of the trust
deed “or: to hia successor. In - Intorest - entitied -such” surplus.. 5, S

507, 10, For ‘any. renson- permitted - by Iaw, Che“bnhcllclnr,v may :from tims’ to
S tme lppo{nt & BUCCCSBOT OF SuCCessors 't0° auy . trustre named hereln, or to an:
rustce Inted

setl,

Y
184, herounder,” Upon such appolntment: and without con-

an
.the beneficiary- shall deposit-with the trustee this irust deed and all

notes - and ‘documents ovidenelng . expenditures - secured hereby, ghereupon thi i

trustees: ahall fix the time and: plnce of. sale and give tice theraof. as- then
required by ‘law,: o T T B A Y e s Bk
S5, Atter default and “any tino prior: to “five - days  before “the' date set
by _the: Trustee. for -the. Trustee's.. sale, - the grantor - or . other - poraon - sa
: privileged “may pay. the entire” amount -then due " under-. this. truat "deed and

e obligations secured thcrehK (Including costs and' expenses actually Incurred
8 -of " the obligation  and’ trustee's snd “attorney's fees-

A::- in enforcing * the 'term
7 not: exceeding: $50.00 each). other’ than. such:portion of -the principal . &8 _would
not ¢ be due had no " default :oceurred " and : thereby seura - the, default.

After the lapse of such time as may then bo, requifed by law following - -

g
:.the reoordetion of sald notice.of. default and giving . of said ‘potice- of sale, the

trustee shall scll: said property at the time. and placo fixed by him In.said potice -

*-of sale, either as a whole or in separate parcels, and In such order as he ma{
termine, at publio auction to the highest bidder for cash, In lawful moasy o
Unitod States,’ psiuble at the time of. sale, Trustee mng,postpone sale of all*or

- any: portlon of sald  property:by public' announcement- at au

i ime - to: time. thorsatter may postpone - the ap]

STATE OF, OREGO
:County of Klamath

o pergbncél'if;\i’kncﬁv;f‘ 1o baTh
he! Lexecuted -the
IN' TESTIMONY:

chtime apnd plase: of
lo by publis. an. "

=) _iday of . September SIS
uld. county ‘and. state, - porschally | appeared  the -within  ricmed...

rustee, the latter shall be vested with all tltle, powers

- such appointment and substitution snali be made by written Instrument executéd
by the bcneﬂclnrypxooutnlninr reference ta this: trust. deed and its place of

record, which, whea-recorded {n the. otfice of the counly clerk or recorder of the
county or counties {n.which.the property s situsted, :shull be. conclusive proot of
propoer . of ‘the: rotrustee, o . ¥ B

< 1L Trustee accepts this trust when thia decd, duly
-ledged is made. a public record, as rmvlded by aw, The t
to notity any party hercto of pend|
anyactlon or proceeding in which the grantor, beneficiary - or trustec shall
o party:iunless  such - action “or. proceeding - Is brought by the .trustee, :

;1

A 2. This “deed” applies”to, iniires to. the  bLenefit of,: and ‘bitds all” partics
“hereto, - thelr . helrs, ) § d and
Eled ee, of the note secured herehy, “whether. or not named as a beneflcia
herein. In. construing this deed and- whenaver .the contoxt 'so rennires, . the .
cullne: gender Includes the fominine and/or neuter, .and . the -singulur number:

cludes the.plural, .o e w0 TR A
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you' tndoer. tho terms of ‘sald trus




