“THIS D}:.ED OF TRUSI‘ is mudc this. L. Y -27th~ S e .day of. . S¢ E’te.mber

-.....---.---.--,

7.6., nmon;, lhc Gr.mtor,. e DONALD L 'SLOAN and HAZEL‘ I.. ; SLOAN T
: i it .(hcrem “Borrowcr"),;' :

HOOTS

xlsun;, under the laws of. ..‘I'HE STAT.E OF O.REGQN ‘ yuddr«.ss i
22. Souih&mthﬁtreet i .I(lamuth Falls, Omegon 9760]. . e ¢ o (hcrun

the trust hcrc 1'_crcat|.d lrruvocubly granis

nd cony ys to’ Tnjstcc, in trust wnh powérd sal«.; the” followmg dcscnbcd
amath




et i
0l %jﬁ"w
AL

ORM COVENANTS X ender, covenantind agice. as foilows : el
“Payment of Principat indfnferests Borrower shall. proniptly. pay. when ' 'due. the -principal ‘of and ‘interest-on;: the
dness cvidenced by (he Note,:prepayment and late charges ns provided in the Note, and the principal of and interest

"oty Future Advancds seeired by this Deed of Trast: S Tt e S S S

S 28 Fonds forPaxes aml Insuwrances Subjectito applicable’ law:or:to:a-writlen waiver: by Lender, Borrower: shall. pay

“at0 Lender on the dny monthly installicnts of ‘principal and interest are payableunder the Note, until the Noie is ‘poid-in full,

Javsum (herein Funds”) “equal ‘1o “onestwellth of Ahe"yeuly  tnxes: wnd: nssessments’ which “ay “attain - privrity; over' this ©

“Deed of Trust, und ground rents on the Property, if-any, plus one-twellth ol yearly premivim installiments for hivzard insurinee, i
Jplus ane-bwvel {th ol yearly preminm installments for, mortgage insurance, i€ iy, all as reasonably estimated initially and.from’:
{ime to;time by Eender on the basis o assessments ‘and billsand reasonable estimates (hereof, . o e
“Ihe Funds shall be:held ‘in an’institution the deposits or-accounts of which?are insurcd or-guaranieed by o Federal ‘or:-
stute ageney (including Lender it Lender is such-an institution). Lender shall apply the Funds o pay said taxes, as essIEnts,
insturance premiums,and ground rénts.: Lender.may not churge for so liolding and applying the Funds, analyzing said account
or verifying und compilingsuid assessments and. bills; unless:Lender pays Borrower interest on’ the Funds and applicable liw
“permits - Lender to make ‘such a chitrge: < Borrower: and - Lender thity - agree.in writing at: thetime ‘of sexecution” of - this
S Died of TPrust thatinterest on the Fuinds shall be.paid to’ Borrower, and unless such agreement is-made or. applicable; faw
- pequires such interest to be paid, Lender shall not be required o pay Borrowerany infer {or-carnings on the Funds, - Lender

+shall:give’to Borrower, without charpe,’ an annual acconnting of “the Tunds showing credits and debits 1o the Funds amd-the
“purpose for which cach: debit, 16°the Funds was: made,. The Funds ‘are ‘pledged as additional -security for the sums sceured
“hy this Deed of /Trust, e RS e T T R e TR R B
R the nmount of the Funds held by Lender, Logether with the futurs monthly instaliments of Funds payable priofito
“the “due datés of (axes, assessments, insurance prentiums and ground.rents, shall exceed the amount required: 10, pay said taxes,
Cissessments: insurance premiums, dnd :ground “rents:as they . Tall ‘die, such:excess-shall “he,. at Borrower's - option,: cither
spromptlyTepaid to Borrower: or. credited7to  Borrower on monthly:installments tol Fonds. VI the . amoant s of the Funds -
hield by Lender shallinot:be ‘suflicient 10, Py ‘tixes, assessments, insurance. premitms”and ‘ground . rents “us they - fall, due,
“ Borrowdr shall pay to Lender any amount. hecessary to miake up the deficiency. within 30 days from the date notice is mailet - ©o

:hy‘Lcnclcrlto‘BQrmwcr‘ruqu’csﬁng payment thiereof i 0 T T e
S Upoi payment:in full of. all sums seeured by this:Deed of Trust;: Lender shall promptiy:refund:lo: Borrower any Funds
held by Lender:: 1€ under paragraph’ 18:hereol:the Property. is sold or.the Property:is otherwise acqitired by Lendery Lender: -

shall apply,:no’ later: than ‘immediately; prior: to the sale of ‘the Property. or its acquisition” by - Lénder,dny ‘Fuinds held by -

“Tender af the time of application’ as a'credit against.(he sums sectred:by this Deed of Trust, e e e R

- cas A pplication of Paynients, - Urniless applicable’ law. provides: otherwise, all- payments; received by - Le dei:under: the!

Note and. paragraphs:-and 2 he shall:be:applicd by. Lender first in:payment: ol amounts payable to”Lender: by Borrower.

[ spraph 2 hercof; then to ntcrcstfpnyuglcxo'n the Nete, then to the-principal /ol ‘the Note,! and then to interestand

n’any Future:Advances. o : i R R S R S '

hargess: Liens, Borrower shall pay:all taxes, assessments -and ‘other’ charges, fines ‘and :impositions attributable-to o
'1y'kwhich‘y'mny”ntmin',a'priori(y'(ivcr‘ this-Deed 'of Trust, and leaschold payments or.ground rents, if any,in the: -
sfovided under paragraph 2 hereof or, if.nat paid-insuch manner, by:Borrower making payment, when due, directly "
orrawer shall:pramptly. furnisivto’ Lender all notices of amounts duc under, this paragraph; and i the

nake payment dircetly, Borrowe shatl prompily. furnish 1o Lender receipts évidencing such payments., L g ideetian.

cr-shall promptly-dis ¢ any lien which hag:priosily over this- Deed of Trusty provided, thiat, Borrower shallnot be; 5
:discharge any such:lien so‘long as:Borrower shall agree in swriting 1o the puymentof the oblipation: sicured by -
eptabicito’ Cender, or shull in good. faith.contest such licn by, or, defend enforcement of suchiliciin,
perate (o prevent:the ‘eaforcement of the dicn or, forfeiture of  the ‘Property”or any -part thercof, 70
Borrower shall keep the improvements now existing or hereafter erccted on the Property. insured:
included within’ the term Mextended coverage™; and stich other. hazards as. Lender.may, require.
“such periods;as: Lender may, require; provided, that Lender shall not require; that .the amownt:
wount-of coverage: required.to pay.the sums: secured by this: Deed -of ‘Trust. SR e
providing the, insurance shall ihe’ chosen by Barrower subject: to-approval by Lender provided,
valishall not:be unreasonably: with held: Al premitims on insurance: policics :shall’ b paid {in“the: mannet
) aph; 2:hereof or,:if mot-pai chimianner, by Borrower ny due; dircetly o the

T new E .form’ accep! o'Lender and shi standard morigage
in’form ‘acceplable to Lender fAder-shall have: the right ta:Hold the: policics nd-rencivals theéreol, <0
promptly furnish’to Lender all-r fewal notices and:all Feceipts of: paid premiums, - Tn the cventiof-loss; o
¢ prompt notice.to.the insurance carrier; nd’Lender. - Lender wake: proof of Joss if not made promptly

: otherwise agrec in wri instrance procecds. shall befapplicd to réstoration’or: repair;of:
he'Property.dama ich - réstoration or-repiir: is:cconomically feasibleand xhc;‘-,sci;urityvofvlhi&"l)éc‘d of Trust'i
iot therchy, impaired hirestoration or repair.is not'economically’{casible. or'if the security, of this Déed:of TTrust would
& impaired, theiinsurar “procecds shall be-applied to t suims secured by this: Déed of "Trust, withithe excess, it any. paid

f.the Property is ab

andoned by Borrower, or/if: Barrower fails \ ‘L hin 30.days:fromthe;
Lenderto Borrower’ that the insurince, carricr offers 1o settle a-claim:for’i rance:benefits: lender:
nd apply the insurancet proceeds: Lender's opli o réstoration;;or repair: of. the > Property-
by thisiDeed of [Trust ] il : R
‘Borrower; othcrwise agrec g,.any ‘applicationof proc cds’ fo principal shall.not;extend
‘of it jonthly installments: elerred fo i paragraphs - 1°and 2 'hercof or change the, amount: of
i paragraph:[8 hercof:the:Property. is acquired 't Lender, all right;“title and;interest of Borrower
ce policies and in‘and o the praceeds: thercof resulting: from ‘damage to’ the Property prior-toithe sale
d 1€ ¢ (-the'suins seciired by this”Deed of Trust immediately.| o suchisale:

ations o~ the
“development
der

nless Borrow, d: Lel agroe 1o otlier
AW Forientng: phyinent: thereoly and ‘el beat
d 'Q{!nqipptlundcuii(‘hq Noto yriless p

ch

:Proper ovided, AT P
refor related : A




229 Condemuntion.:'The proceeds of any award of claim for damages. direct or. conaequential, in’ conneetion” with any -
condemnation or other taking of the Property, or part thereof, oF for conveyance in lieu of condemuation, are hereby assigied -
and“shall be paidto” Lender, il . T e D L L ’
TIn'the event of o total taking of the Property, the procecds shall.be applicd 16 the sums secured by this Deed of Trostye o
with:the excess, if -uny,: paid 1o Borrower.:In the event of o partial taking:of-the. Propertyy unless Borrower: and: Lender: .
otherwise agree in writing, there shall be applicd to-the sums secured by this Déed of ‘Trust such:proportion of the procecds.
‘a8 is equal-to. that proportion which the amount of ‘the sums seeured by this Deed of Trust immediately prior to the date of 0
~taking bears (o the fair market value of the. Properly immediately prior.to the date of wking, with the balance of the proceeds
paid to Borrower, L e i T e R s R L
-+ 1{ the Troperty. is abandoned by Borrower, or il nfter notice by Lender to Borrower: that the condemnor offers o make
an‘award of ‘settlesi claim for damnges, Borrower fails (o respond  to-Lender within 30 days, nfier, the date such notice is
mailed; Lender:is authorized - to* eollect and “upplythe proceeds, at ' Lender’s option;: cither 10 restoralion, or repair ol the
Property‘or to;the sums secured by (his? DEed of TTrustas 0 s T s T e e e R
s Unless Lender. and: Borrower otherwise ngree in.writing,-any such’ application of proceeds to principat shall not extend . o
‘or postpon€ the. due date’of: the. monthly ir tallments referred: o7 in. s Land . 2 hereol- or chinge the -amount of -
uch instatlments: oo e AR ; Gt : : i a : SR
27010, Borrower Nof: Released,” Extension of - the time for payment or modification of ariortization of the sum cured
by this Deéd of Trust granted by Lénder o any successor-in interest of ‘Borrower shall not operate lo releise, in any.manner,
the liability of the original ‘Borrower and Borrower’s Successors in interest. shall not be' required to-conumence
proceedings ‘against such suceessor, or refuse. to extend time:{oF paymentor otherwise modify amortization “of <the sums
cecured by this-Deed of Trust by reason of any demand made by, the originul Borrower and Borrower's successors ininterest,
ST Farbesrance by, Lender Not ntWaiver, Any forb wrunce:by Lendeiin ¢ cercising any, right or remedy hereunder;or
othciwise ‘afforded by applicable law, shall-not:be a’ waiver:of-or; preclude the ‘excrcise - of “any ‘such right: or remedy..
The procurement of “insurance or.the payment of iaxes or:oihér liens-or charges by Lender shall not be w.waiver of Lender’s
right (o acceleraie the: maturity.of he indebtedness secured by, this Deed ‘ol Trast : PR N
- 12: Remedies Cutulative, “AllL cmedics provided in this Deed of /Crust-aredistinct and cumulative to any,
sor remedy under; ‘Deed of Trust or ¢ florded’ by law:or.cquity,” and: nay. be’ ex reised concurrently,” indept
uccessors and Assigns Bound;: Joint, a “ Linhility; - Capfi The: covenanis andiagrecments:
shall.bind; and the rights hereunider shall:inure to; the res <-and assigns ‘of Lender and, Borrow
( IS : ereol; Allcove agreementsiof: W +he jointand several
] his Peed: r¢ Jor convenjence ! and:are nol (o~ be’used o,
LA i’ Except. for any pl law 1o be_given ‘in-dnother manner;’ () any ce i
Borrowdr, provided . for in‘this. Deed of Trust shall be given by mailing such - notice by cerlilied mail.addressed 1o Borrower.at
the-P ty Address-or:al:suck s s Borrower smay . designate by notice 10°1 a8 providedhereini and
(h)-any nol to’ Lender shall:be: given by certificd mail,; returo ¢ ciptirequested; (o; Lende ddress stited “herein. or
such: o'lific‘r' addres hay desighate by “hotice to: Borrower as’ provided-herein, Any’ notice ‘provided: for:in

have. been given: to: Borfower. or -Lender. when'given in: the: manner’ designated : herein.:
yverning Law; Severabitity. Fhis formy of ‘deéd-of trust combines uiiformicovenumnts 1
“with-limited. variations: by jurisdiction’ snstitute-a uniforn security; instrument
Trust shall. be:goveraed by the law ofthe’j ietion’in:which the Property is:located.
sion or clause of ‘this“Deed of Trust ¢ the. Note contllicts with: applicablelfaw, such flict shall
of “Trust.or:the  Note ‘which can_be given effect without - the:confl pravision
- Trust and the:Note are-declared ‘to be seyerable. AT
OrT cop d-of this D ed of Trust
ution or afte ion-h ke ; : S j :
cansfer of the Property; Assun yp : or tras
d y ubordinate’ o
lianges, (€)' triunsf
he grant-ol:any old inter
nder’s option, declare all-th
rived such option. to. ‘
transfer

his paragrapt
Lender,: Lender

. ation”in' accordance:
1 +v: the ‘daté* the, otice, is/ mailed within -
pay.thé: “declared’ f:Bor ] [ cxpiration .of such’ periodi:
further; notice or:dem A f d aragraph’ |8 hereof.. o

L4 Aereut Sy
‘theidate the
A

bist not Jimil

of r:'nlv. Lentler s




sceured by this Deed: of- Trust. shall contifug unimpaired;” Upon such payment and cure’by Borrower, this Deed of Trust and. .’
hie’oblipations séeured hereby shall-remaiiin: full: forceand effect as iCno acceleration had occurred, im0l i iy
2000 Assignment of Rents;"Appointiient of Réceiver; Leader i 1% ‘As dditionnd ‘security hereunder, Borrower.
hereby assigns lo:Lender the rents.of ‘the’ Property, provided that Borrower shall,* prior (0 acceleration-under. paragraph 18-
hercof or abindonment of: the: Property, haye the ripht to collsct and retain such’tents ‘as they hecome due and payable,:
< Upon: aceeleration” under: paragraph: 18- hereol': or ‘abaridonment: of ‘the ' Property, Lender,. in-person;. by- agentor: by =
cjudicially appointed ‘receiver, shall be ‘entitled to enter.upon;take possession-of and:manage the Property and to collcet:the
rents of the Property. including those past due, “All rents collected by:Lender or the receiver shall be applied first to payment
of ‘the-costs of management of the.Property and collection of rents, including, but not limited (o, receiver's fees; premiums on.
receiver's bonds nnd reasonable atlorney's fees, and. then 1o the sums sccured by this Deed of Trust, - Lender and the receiver

shall be Tiable!to aceount only: for- those rents ‘actually received. LR T : EI L et
#5287 Future i Advances. - Upon . request” ol Borrower,” Lender, - at, Lender’s ‘option "prior (o full reconyeyance ‘of “the’
Property -by Trustee to:Borrower,”muy make Future; Advances:to Borrower.  Such Future” Advances, ‘with interest -thercon,
hall be secured by this Decd of Trust when evidenced by promissory notes stiating that snid notes aré sectired hereby, %00 o
#1422, - Reeconveyancee, - Upon_paymcnt of-all sums secured by this Deed of Vryst;: Lender shall request Trustee-to reconyey .
“the: Property: and shall surrender this: Déed ol Trust and:all ‘notes evidencing. indebtedness secured - by: this ‘Deed “of Trost
“to Trustec. Trustee shall reconvey the Property without warranly and without charge to the person or persons legally entitled

“thereto.. Such person or_persons shall pay: all costs ofrecordation, if-any e S . o ;
F15:234 Substitute Trustee, ' In'accordance with applicable/law,Lender may from: time to-time remove-Truslee and appoint *; *
a suceessor trustee to-any- Trustee appointed: hereunder, “Without conveyince -of . the: Property, ‘the: successor trustec -shall -
succeed. to-all-the title, power and dutics conferred upon the Trustee herein:and by applicable law, ot s i el o i s
; Use.of Property.” The Property-isinot currently used for agricultural, timber or.grazing purposes.. . SR
5. Attorney's Fees, - As used.in: this-Deed of Trust and-in the Note, "attorney’s fees” shall -include-attorney’s fees, if
“-any, which shall be awarded by an'appcliate court, 7 S : e SR G

1IN WiTNESS WHEREOR, Borrower has executed this Decd of Trust,

' e

Ve
[ ~=Borrower

.

A '
—Horrower

ally appeared the above named .
: and- acknowledged

OF NOtEs ‘ol T nolc. or notes, together
ced . of Trus 1 4 u'aré hereby. dirccted to cancel




LUS- _$k2 6,000.00

o :f~‘TOR VALUE RECEIVFD,,thc undersxgncd (“Borrower") pro—ﬂA
‘f'mlscs to pay SECURITY SAVINGS AND: LOAN ASSOCIATION TWFNTY SIX -
'ﬂTHOUSAND AND NO/lOO 1($26,000. 00) Dollars, ‘with 1ntercst on the :

unpald prlnc1pal balance from’ the date ‘ofi this Note,vuntll p ld,“

at the rate of .nine and one-half (9'%): percent per annum; , f‘
”Prlnc1pal and lnterest shall bc payable at 2?2 South Slxth St., :
: : he Note'holdcr
may desxgndte,vpayable as’ follows-"’ i
$4,500 OO;to be pald upon the sale an

e

oAt o Bk




all mdkcrs, SUTOLLQ%, quarantors ‘and’ cndors rs hereof

shall be ‘the jOLnL and everal: obltgat:on of 111 makcrs,
guarantors and’ endor‘ rq, and shall be: blndrng upon them
'successors and assrgns UL T ~ Sl

Any notlce to Borrower prov1dcd for in thls Note shall be i

glvcn by malllng such not1cc by c rtlfled mall addrcssed to Borrower'
At thd Property Address statcd below}jor to: ‘such: othcr addreéss as:
m:Borrower may dc51gnate by notlce to. the’ Notc ho]der., Any notlcc T
‘to “the Not- ‘holder: shall. be glvcn by malllng ‘'such notice by certl—‘”

fled mail; return. recelpt rcqucstcd ‘to thc Note holdcr at. the
;address‘qtatcd in the_flrst paragraph” of this. Notc,‘or ‘at‘such:

other address as may'haveVbeen d051gnated by notlce to Borrowcr‘

K'l']m—r!h F‘:a'nn Qregon -
Property Addross

e

it EH]




