q 4o
NOTE AND MORTGAGE o /4 che A5 w@

] PTQN husband and wife,

mortgages to the STATE OF OREGON.
lng descrlbed real vmpeny located in the Stnte of Oregon und Coun ty. ot

the ¢ lghts prtvﬂeges. and nppurtcnances including ronds nnd easements uscd ln connecuon
e the  premises; " elcctrlc wirinz and #ixtures; - furnace - and . heating.:system, water heaters, “fuel | storage receptacles;  plumbing,
:vventllating, ‘water.and irrigating systems;: screens, doors: window shades’ and :blinds, shutters;. cabinets, built-ins,. linoleums and ‘floor
coverings, built-in-stoves, ovens, electric sinks, nh' conditioners, refrigerators, freezers,. dishwashers; and.aill fixtures now or hereafter

in or on the premlses; and any shrubbe. flora, or timber now: growing: or- ‘hereafter: planted. or growing thereon;  and-any

ng (tems. in-whole or in’part, all. of whlch are. hercby declared to be appurtenant to the

. to ethe with

replacements ‘of any one or more of the foregol
land. and all o! the rents. issucs, and pmﬂts ol the monxnged pro perty.,

néuhr's

: Twent

Twenty—five thousand five hundred and no/100~
: wxm,'interest;-tpd 1 the: date o

S initial ’disbuf&exﬁent by the State o£ Oregon. at the rate ol perccnt per anntm, untll such‘ tlme as a’
diiterent mtetest rate’is establhhed pursuant:’ 1o -ORS . 407.! 072. prlncipal and interest to be psld m lawtul money of the Unned
States at the oi!lce of the Dlrector ot Veternns Aﬂ‘airs Sn Salem Orcgon, as follows . E

:156.0
'Ier nF n'\nh mnnf'l"

“mmse nn on the"-'

successlve year ‘on’the premlses described ln 1!
and advance: hall be fully- paid, such pnymen

principal. ; o i
’I'he due date’ of the last payment shall be'on or beforc i Aug 3t 7nﬂll

In' the cvent ot trnnsfer “of ownership of ‘the premises or any
shn inter: % ORS 0 1ro!

he mortguge nnd cuntlnuing until the fulls amount ol the prlncipal, interest
ts to be applied first as'int erest .on the ¥ th n. the

gart thereof I will conunue to be liable !or payment nn
as‘prcscrlbed oy : hit l T

"The mortgagor co wna the. Iaremiaes in fee slmple, has good rgh mortgnge nnme. that:.the: prcmlue ,hr
rom em‘:umbrancc, that h ‘wlll wmgant and de: n% sam':: lIlm-evex' a%’ainst the dclaims and,, demands of all persons. homsoever, and thls
y: £ ¢, but: sha ;

cmullshm nt
within

wEl ey

‘Not ;to. permit: the buil
provements-how lor:h
accordane any’

e,” again B

he monﬂz-g mAdeposl wi ‘.h the
h ingurante. shall be. made gnyable
til;the' period ol re i




B. Mortgaxee shall be entitled to “all compenuntion and dnmnaeu recetved under rlaht of emlnenf duma n;
tnrlly relenaed. sume, to .be applled upon the lnd(.b!edneas. :

9.-Not to lease or

10. To pmmptly nou!y mortaaueo In wrlunu ol a trnnnler ot owncrah P ot mc premlsns or: any pnrt ‘or -interest-in same, nnd to
furnish a:copy. of the instrument of ‘transfer to the mortgagee: a’ purchaser shall pay interest as prescribed by ORS 407, 070 on

,all vpnyments due !rom the date’ ot tram T ln nll other re»pecis thla mortgnno ahnll remnln n; ful force .and. effect. - ;
- The mort{;n gee mug at hls option, n cuac of dc!ault of the mortgnaor, erform nnme (n whole or In' part’ nnd all cxpendlturea
made in so. doing including.the emrloyment of an « atlornei" to secure. compl the terms of ‘the mortgage or. the. note. shall
draw interest.at the rate: provided In.the note and all suc! nxpendltures lhull be immediately, repnynble by, the, monanuor wuhout

deml\nd nnd shnll be secured by zms mormnxe . g

- Deluult ln nny ot tho covennnts or axreemenu hereln contnlned or thc cxpnndl'ure ot nny %oruan of the loan for: Furposca
i uther than .thos d-in-the by written permission’ of . the mortgagee glven efore the. expenditure {5 made,

shall cause thc enﬂre indebtedness at the opuon ot !he mortgugee to beconu. Immedlntely due and puyable wlthout notice nnd this . °

mor(gnge subjcct to {oreclocuru

: 'I'h llur of the mortgnxcc to oxerclse any. opt(ons hereln sct lorth wm not consmut n waivcr:of any rlght 'nrlslng from.a |
breuch ot the covennms. ¢ i

1 th monxagor bhnll be anle for thc cost of a; tltle senrch. nttorney {ccs. and an other costs

incurred in connectlan wlth such 1nreclosurc,

I S Up on Tthe’ breuch of nny cavcnant of; the mortgage, lhe “mortgagee” shull have the rlght to enter the prcmiscs, take pnssession.
collcct the rents, Issues: and profits and apply same, less reasonable costs of collectlon, upon the 1ndetedness and the mnngngee shnll
‘ have the right to the nppolntmem of a receiver to collect same, i

The co»enunts a recments herein shail extend to and” be blndlng upon the heirs, exccutors, udmlnlstmtcrs. successors and

asslgns of the respectlve pnrtles hereto., v ¢ it

t 15 distlncﬂy understood and agreed thut this note nnd mortgage nre subjﬂct to the provisions of Ar‘due XI-A ol the Orcgon O

Consmu!ion ORS'407.010..to 407.210 “and  any subsequent amendments thereto: and to- all. rules: and’regulations wmch hnve becn
: 1ssued or may herealter b ssued by the D rector ot Veterans Aﬂnlrs pursunnt to the provlslons ot ORS 407 02 0.

,(Slg:nl)‘it'. ;.

(sean)’

‘(Scal[

Belore me, a Notary Publlc. personany appenre ‘ the wnhin named

JAMES c. UPTON and DORIS B ‘UPTON,




