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i : NOTE AND MORTGAGE
‘m, MORTGAGOR, QTEVFN PAUL HOSP and.. SARAH JANE HO P4 husband and

moruzuges to me STA"‘E Ol" OREGON. represented and nctlng by the mrector of Veterans' Aunlru pursunnt to ORS 407, 030. the lollow- :
ing described real propcrty located In the State of Oregon and County of Klamath.

» Lot 28 in’ Block 5 of 'l‘racL 1003 known as THIRD ADDITION TO MOYLINA; Klamath County,
Oregon. [ : : i

TR

s

'to ether - with:: the tenemen herldhaments. right: prlvlleges nnd appurtcnanceu lnclud(n ronds and easements used ln connecnon

: h.. the. premises; . electric wlrlng and fixtures; furnace and ' heating system, water heaters, .fuel -storage. receptacles; : plumbing, .
<vemllat1ng. water and {rrigating systems; screens, doors; window shades and . blinds,: shutters: - cabinets,- buflt~-ing; linoleums: and - floor °

¢ coverings, built-in stoves, ovens, electric sinks, .air conditloners, re frigerators, freczers, dishwashers: and all: fixtures now:or herenlter
.installed In or’on the premises; and any. shrubbery, flora; or: timber. now. growing or hereafter-planted or growing ‘thereon; and any- ..
rep]ncements of any one or more_ of the foregoing items, in whole or in part, all ot whlch are hex‘eby declnred to be appurtenant to the
Iand. and o! the rents. 1ssues Lani pmma ot the mortgaged pro perty. -

1 promise to pay'to:the. STATE ox- om:c.on Twent One Thousan}
. Dollars. (5. 21 VAN Q0= ——---,
nitinl disbursement by the State ‘of Otegon, at the rate of .

vdifferent ‘Intérest .Tate is established pursuant to ORS 407.072, prindpnl and interest to be paid ln lawful
States at the oulce of’ the Dh'ectot ot Vetemns Af!airs ln Salem. Oregon. as iollows"

succeasive yenr on the remlses descrlbcd ln the rnortgage. and conunulng ‘untl the fu ll iount” of the princt !nterest
\an‘d 1dv?nc hall b 1’ 1y, pald,.such pnyme'lts to be applled flrst a8 1nterest on the unpald balance. he mafnder on the
principal.; Rk p &

!n the event of transter of- ownershlp uf the prcmtses or. any
b hall w: intere: s prescribed by ORS, 407 070 rom‘

e mortgagor covennnta thnt he owna the Premlses in_fee simple, has’ xood rlaht mongnge same that the premlaes are tree o

from ‘encumbrance, that-hie-will’ warrant and 'defend'same. forever:a ainst the’ cla(mx nnd d of ¢ ll o T, 2N
shali b tinguished by foreclosure, but: shall ‘run wn the land, g

ot to /permit the buudln s‘ 3 cou r'm ‘to ‘permit the removal or demalinhment [} any bundlnsn or,im-
rovements now, or. hereatier. 8 pair;:.to complete _all, construction within' a reasonable time in
nee: withiany, ee made ‘b gl er

All ‘bultd uncensm tnsured” during theiterm’ of th y a ainst 1 rich oth g 4 gucl
omk any ior. companies ‘and- i g ch-an: amount as shall’, be ‘the ﬂh the: mortgag..e all: mch
ollcles wlth receipts’ nhowlng poyment iin.full-of” all i premiums;: nlf such !nsumnce nhall be made gnyabl [ origagee;

Q) ll be. kept in: force by the mortg n fareclosurs. until. the per. r3 4! red lon’; explre!




" Mortgages shill he entltled to all éompensation and” dami
tg;uy, rclqused, same ;to ‘bg applied ‘upon the indebtednes:

recelved Under right of eminent domatn; or for any security volun-

10. Ta pron{ptly hd(lly mortgngee  in writlng ot n‘trnnnier of ownox"yahip‘of ‘th'e pfémises ‘or t.my' part or Interest” in- same, " and ' to
i furnish ‘a"copy ‘of the. instrument “of: transfer - to :the ‘mortgagee; a' purchaser shall: pay - Interest as [larescrlbed by ORS 407,070 :0n
all paymnents due from the date of transfer;.in nll-other respects this mortgage -shall remain in full"force and" effect. Ty

. - The.martgagee may, at his option, in case of default of the mortgagor, perform. sume tn whole or In part. and all’ expenditures
--made {n so doing including the em{)lo ment. of an  attorney . to uecure‘complllznnce -with the:terms of the mortgage or:the note shall
draw interest at the rate provided in the: note and all such’ expenditures. shall be, immediately repayable by the. mortgagor without
demand -and shall be secured by this mortgage, JRE A PR - : . o 8

- Defoault in-any: of the covenants or agreements-herein contalned or the cxpenditure of any’ portion of the loan for Purposen
other than those specified in the application, except by written permission of .the mortgogee given before the expenditure {s made, -
shall cause the entire indebtedness-at the option of the mortgagee to become Immediately - due. and payable . without . notice -and ' this
mortgnge. subject to foreclosure, R P R . ; . : [ ;

: The failure 0f the mortgngee to exercise any options hereln set forth ‘will' riot constitute a walver of ‘any. right arising’ from. a
breach ol the covenants; L s S 3 o s § 4 : o Ll

In ense foreclosure is commenced, the 'mortgngor shall be: Hable. for. the cost‘of a title search, uttornéy fees,- and all other costs
incurred in connection with suchforeclosure. : . : o § . ;
B Upon the ‘breach’ of ‘any .covenant of thé mortgage, the mortgngee shall have the right to enter the premises, take ‘possession,
collect the rents, lssues and profits and apply same, less reascnable costs of collection, upon the indebtedness and the mortgagee shall
.~have the right to.the nppulntment of’'a receiver to collect  same. E ; ey . :

. 'The covennnts and agreements. herein shall extend to and be binding ‘upon ihe heirs, executers, .administrators, successors and
assigns of the respective parties hereto. T S R I Pl i B

It 18 lesunctly‘ understood -and kagreed that uils nute',and mortgage ‘are hubject to: the provisioi'xs of ‘Article XI-A-of the Oregon:
Constitution, *ORS 407,010 -to 407.210 “and ' any subsequent ‘amendments- thereto.andto "all . rules and. regulations 'which have been’
lssued or may hgreafter‘l_)e issued by the:p_irector of Vetqrans' A!talrs pursuant 1o -the pmvlsions of ORS-407.020. R :

: WORDS: TH'c masculine shall bé'deemed to include tﬁe feminine, ‘and ' the''singular ‘the plural where 'such connotations are.-
applicable herein, == o o e L e T R T s e -

I;I"NESS‘V{!_{EBEOI"‘_‘.F?h’e 1",’?‘,?,",'$':{8"""5 have “set @heh‘ hands and seéls/ghl

(Sedl),

(Seal)

(Seal)

‘Before iné. a Nota:

g PﬁBiic,‘ personpu)" ap{péarcd tﬁe

HOSP...

aet and deed. i

: W;TNESS‘by hand and ofsicial ’é'e'é:l’ the day a‘ndye'ar“las’t dbovg y)r}tten.

; ff!:)j!éryypubhr
5 My commistion. exsi

o)

b
onts

s

» - ’I;O‘Dcp‘urtmcnt of Veterans' A_tiﬂlrs

T

Lhlie
2%

A
7

e

! @
i ﬁ”ﬁ\{lﬁsﬁ’!" e
L BLE Yo A

A




