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TRUST  DEED

THIS ‘TR“U‘STYDEEbD, made in§ 24‘thjay of September : : I9,.7,6 “y. between™
.....ROBERT A." KENT and SALLY M. KENT, hu ‘

o L s grénior, ‘Wi"‘iam Ganong, Jrl s trustes,” and‘
- FIRST - FEDERAL 'SAVINGS AND LOAN"-ASSOCIATION: of Klamath Falls, Oregon, a:corporation’ organized and existing -
“'under ‘the: laws  of the:United States, as' beneficiary;: : R Lt R PR

R DR R . WITNESSETH: o ; By
«“The grantor - irrevocably _ grants, bargains, . sells and ‘conveys to tho trustoe, in trust, with - power. of sale, the property
in Klgmaih County, Oregon, described ‘as:’ : -0 o o ST :

¢ITY OF KLAMATH FALLS, Klamath County, Oregon:

Lot 2 in Block 2 of FIRST ADDITION TO LOMA LINDA HEIGHTS IN THE

" “which said described. real. property is :not’ currently -used . for agricultural, timber . or . ‘grazingpurposes, - ‘
s menf; or.privilegas now or

togethor with ‘all ‘and” singular thoappurtenances; fonomonts, hereditaments, : ronts; - issuss:.“profils,” water rrights; ease
derived  from: or in_ anywise sppertaining -fo "tho sbove doscribad “premisés;  and,'all - plumbing, ! lighting, heating,” venti- .
¥ “irrigation ‘o'ppnr'n’(us,‘ equipment-and_ fixtures, fogether: with lsll“awninqs,wieneﬁan‘ blinds, floor
d;“n‘oléum’.‘«sbadns and buill:in. appliances now.or horeafter installed:in ‘or ‘used.in connection™

térost thorein which”the .grantor has or moy }smﬁw:}?%ggfggmgwg:pggggc

hereafter; belonging  to,
lating, " air-conditioning,’. refrigerating,  watering - and
- éoveringin  place: such” as: wall-to-wall carpeting T
with. the abovo “describad - premises, .if\clﬁd‘in‘g al
. porformance of ‘sach ‘agrosment of  tha grantor herein  contained and ‘the payment of “the'.sum of / z

ERNDE ($73;OQO. Q) - Dollars, with interost thereon’ according to the' terms of ::a "promissory “nofe of “even ‘Sd%fegl h‘é’%wi'h' payable "Vio“fho. ]
30 beneficiary or arder and 'made by thograntor, principal and- inferost being payabls: in ‘monthly. instaliments. of :$ g e ing L
7! bengicianyiar qrdor aid mods. by fhe grantor, pringigel ond inforost bofng peveblo In menlhly fpyiimentt o ST R SN e

¢ Thia trust deed shall further securs the payment of ‘such’ additfonal ‘money, . |.acquisition ‘of. the property by the Yeneffelary after default, any - balance  remalning “in the
"'\f'any, s may bo losned hercafter by’ the beneficlary to the grentar ‘or ‘others. . reserve. nccount shallbe -eredited to . the  indebtedness. if. any “athorized “reserve . aceount
~having. an’ Interest'fn’ the. above" described J;roperti(, a8 may: be-evidenced by a.: '*‘for :taxes, S and other:. charges -13 not. sufflclent "at any’
‘note or notes. I -the-indebtedness secure bs thia trust decd:ls evideaced-by  time. for- the. payment of such: charges. as they -hecome : due,” the grantor o shall pay - the
"more ' than. one note; the- beneficlary -may : credlt - payments: recelved by -1t upon. “deficit to the Leneflclary upon demand, and if not pald within ten days after such Wemand,
any- of 'aald notes ior part of eny payment on_one noteand part on ther, .7 the- beneficlary may” ab- its -optlon: add -the. amount - of ;such - defleit to. the: principal of’ the ;
as_the  beneflclary ‘may elect.” : JEh e v “obigatlon. secured hereb, s LT R e L B
The. grantor. hereby covenanta o and:with ‘the trustee and 'the beneficiary - . 8hould . the grantor fal). to ‘keep nn‘)‘v ot the. foregolng covenants, then. the
hereln that ‘the -said premises and. property “conveyed : by this-trust: deed are - beneficiary .y a its option carry-out the snme, and zli-its expenditures there-
free.and: clear: of -all “encumbrances ~and : that -the “grantor- will. and his helrs, for shall draw. Interest at the rate speclfied 'in:the note, shall be .Tepsyable by B
and . 8 11 - defel his  sald -title. thereto - ' the grantor .on.demand and shail. be secured- by the:lien of this trust.deed. In-: .00
against ;;th aima; of  sll- persons whomsouver, " et s this . connection, the beneficiary shall have the right in its discretion:to complete -, g
e R T QL ¢ - it Sl Yany fmprovements made on sald, premises and also to make -such repairy to-sa)d: -
. :."Phe’ grantor covenants and ‘agrees to.pay. sald-note according to the torms . property.‘as_In_Its nole; dlscrction it may. deem nocessary.. or advisable, v .
thereof : and, .when due, all ‘taxes, assesaments . and:other charges lovied -againat ; b I S il R ) .
sajd: propcriy; 1o keep - sald : property free- from ol -encumbrances “having .pre-. .50 The grantor further: ngeees to comply with'all Inwa, ordinances, regulations,
cedence, over-this: trust deed;'to complete all buildfngs.in course of construction:, covenants, - conditions 'and- restrictions affecting eaid ‘property; to ﬂny' afl costa,
or. hercafter: constructed * on ‘suld'g'remlses ‘within “six ' months = from  the . date. - fres and: expenses of- this trust, including .the:.cost of - title-‘rearcn, as_well.ns
truction is hereafter cominenced;” to'repsir. and restore’: :the other costs-and -expenses - of - the  trustee - Incurred: fn - connectlon with. or
d ‘workmanlike ' manner : any i or P on ' in. enforcing: this jon, and’ trustee’s:and attorney's: fees actunlly. incurred;: -
X - which may:be -damaged or: destroyed. and p:‘v. when. due, sl .to:-rppear in.and’ defend any: setion or’ proceeding purporting to affect the aecur. .
“costs - Incurred. therefor; “to  allow . beneficlary - to ‘Inspect . aald “property -at:all ty-hercof ‘or: the rights or powers of. thebeneliciary or:trustee; and.lo: pay all §
‘times’ during construction; :to. replace any ‘work.or materiala unsatisfactory.to: " costs and . expenses, including .cost of  evidence of title: and attorney's.fees in-a': o
< beneficlary.: within- fifteen days : after-written  notice: from - beneficlary. of ‘such::’-reasonsbla. sum to be 'tixed by the court, in any such.action or proceeding’in’:
“:fact; not.to remove or: destroy. nni'bulldlng.or improvements ‘now. or : hereafter. which . the: beneficlary - or. trustde may appear. zad in-any. suft brought by. bene."
“sonstructed -on- seld. premises;:to .keep. ali “bulldings:and: improvements’ now or ™ flciary: to foreclose - this~deed, ‘and- all sald ‘sums-shml' he' secured "by "this trust. @
hereafter: erected vupon, sajd - property . In-'good repair.and :to commit:or suffer: i deed. ' - B Pl Tl e - ‘
“waste . of  salil ; premises; - to keep ‘all bulldlnga.‘pmperti' and - fmprovements s ERRRANR o o p oty LT
. OTi : af ; 1y insure inst” loas 77 The beneflelary ‘'wlll’ furnish ‘to“the grantor on written request therefor: an
by: firc or such, other hazards 'as:the beneflciary: may: from time-to time ‘require,” ;" annualstatement of ‘account. but -shall" not”be ‘obligated jor, required to: turnlsh -
in- a-sum’.not :less than: the .origina! * principal - sum' of . the .note ‘or . obligation any: further ‘stutements of -acco i T I T e T T L
secured’ by this trust deed,-in:a y:or ! N the bene-’ ST S T :
‘flelary, 'and -to" deliver the ‘original policy “of :insurance. In’ correct: form-and with -
proved. loss “paysable. clause :.in favor. of - the beneticlary “attached “and-with
remium; paid, to:the principali place: of . business: of the : beneficlary ; at :lcast !
Ifteen days prior:tothe:effective” date-of -any: such- policy: of tnsurance. ;11
sald’ policy ~of Insurance:is’ not" 8o’ tendered,’.the : bensliclary” may in own
‘discretion obtain Insurance for the. benefit of the”beneflciary, ‘which:insurance
§ alllinll‘ h% non.cancellable by -the® grantor “during ‘the: full-term of - the poilcy’ thus
obtaine ¢

-That" for the. purpose.” of. providing " regularly: for the’ prompt: payment. of 7 all taxes,
assessments, and: governinental  charges ;levied . or " asseased . aguinst’ the .above - deserlbed - pro-
“perty ‘and -insurance  premium ;while the’ indehtedness : accured - hereby 150" €xcesa’ of 809
of the lesser of:the original purchase price’ paid .by..the - grantor 'al tho, time . the loan, was
“made " or - the  benefielary’s: original ~appraisal  valuc Sof > the. ‘nroperty  at -the -time' the ' loan
was * made,” grantor. will pay . to” the : benefletary anadditlon” to - the monthly ‘ol
rincipal’ and - interest”: payable” under ' the 'terms of ' the" note? or - obligatlon: aecured ; bezehy
7 the date, Inctaliments~on: principal “and . fnterest “arc” paynble -an’ amount:equal "t 17/12
of -the’tases, assessments, “and. other. charges *duo: and payable with' respect to gald ‘property -
“within® eacti sueceeding *12 months and.also: 1 /30 of  the ingurance premium’ payahle with «
respoct 1o rald property. within each’ succeeding. three  yeurs' while” this- Trust: Dsed 18 -In. -
frect, ag estimated;-and “directed “by ~the: beneficlary; - Beneflelary “shall pay -to ' the grantur

interest: on- safd ;amounits: at - a. rate not: leas” than .the: highest rate, authorized “to be’:pald

by ‘Dhanks:on" thelr ‘open ‘passbook: nccounts minug 3°/4 of ~1 9% It such rate’ I3 .1ess: than
--tha ‘rateof :Interest ‘pald: ghall. ba: $ 6. = Interest s(hn}l«l‘m' :&mputedlonblhe a:‘e‘{azc

mzfl’!'my,bulancevlnvtlw‘ aceount:-and : shall: bo “pald L antor. crediting
t the' t of the fnt e Sl

1,1n’ the; event that ‘any ‘portion jor’ all,of sald pmpcrtfv shali -bo “taken':
nder-the right’of: eml domaln” or. di tfon,: the beneficiary : shall -have
the. right”to. commence,” prosecute. in’its own. name, ‘appear.in-or defend any ac.:
tlon orv{lroc,acdlngs, or.to make:any compromise .or settlement in cohnection with
- such-taking and, il It so elects, to require that nlf ‘or any. portfon’ of the money's
“.;paynble:as compensatlon for. such- taking, which are In excess.of the amount re.”
quired to pay.allr bie.costa, ‘and “atd s fes | iy pal )
or tncurred by:the:grsntor In such proceedings,: shall be.pald:to the beneficlary @
and_ applied -Dy 1t first upon any:r ble. costs  and - exp ;and., attorney's:’
fees :necessarlly. pald ‘or:incurced “by: the Leneficiary. In” such' proceedings, and the
balancs applled upen: the. indebtedness :secured hereby; and -the grantor. agrecs,
;l,t its:own.expenae; u,»wkc‘ m,ch(ncuom xnd execute such‘lnntrtt;lmcntsvnl shall -
¢ ch ‘ 0. b 7o

Sl twey

y.:4n su L premptly-upon

queet.

At mny .t and’ from time .to umuyupon written' request of the bene.
ficlary, payment of - ts fees and  presentation’ of; this ‘Jeed and: the note ‘for. ea-:
“dorsement " (In" case” of: full ‘reconveyance,: for- cancellatfon), without" affecting "the
Iabiiity ot any person for the payment of:the:indehtedness, the ‘trustee may
consent to the making of any: map.or Pln'. of ‘said:property ; (b) join’in' grant!
:any. essement-or:creating’ and restriction: thereon,: (c): join:in any: subordinati
or other agreement affceting this deed or tho llen or charge hereof; {d) reconvey,
without warranty, all or nn{ part. of the property, The grantes In.any. reconve,
aticc -mAy: be_described” asthe *‘person: or. persons: legaliy entitled” thereto™ “snd
tha - recitals - thereln :of “any. matters “or” Incts: shafl “bo conclusive proof of the
t;lu%?tglnggnobthcrenr,rTr_unLee' fces ‘for ‘any of the:services” in ' thls ‘paragraph
ahall be . : LT ! o

S8 T AR additiona) ‘securlty, grantor thereby amigna: to beneficlary during’the
contfnuance: of - these trusis:all rents, {smues,; roysities ~and " profita’ of “the’ pro.
‘perty affected-by- this deedt nnd -of any peraonal:-property - located  thereon. I
“grantor..shali“defauit in the paynient of “any. Indebtednesa’ aecured: hereby:or:in
: the'performarica’ ¢f any ngreement herounder, grantor. shall” have. the:right to: col
lect 8} auch’ renta, {ssues, royalties and: profits eamed prior.to defaull. as.they
-becomo 'dus and pnynble.:n{mn any defeult by the grantor hereunder,: the beno.
‘ficiary -mny ‘b’ nny-time without notiee, either (n person, by agent:or by 'a- re. -
celver. to ti¢ appolnted hy'“na court.'nnJ without regard to’the adequacy of any™
gecutlty. for the Indehtednese: hereby secured,: enter upon -and teke posscsston of =
sald_property, or. any:part tliereof, in ‘its-own name aue_for or_otherwiss’ collegt™
thosents,- ssues -and: profita, - Inciiding’ those’ past. due'and: unpald,-‘and ‘apply
the same, less: costs -and -expenises of  operation” and collection,  Including reason.
.ablo. attorney’s:fees, upon any:indebtednens :secured boreby,: and ‘{n:such’ orde:
“as the. beneflclary  may. . determine. . ;

While {he grintor” fs: to - pay any ‘and” nli”taxes,” assemsnents . und “other - ciarges  Jeviel
iiksessed - agninst isald : property,~or: any *part.thereof,” before “the “same  begin o bear,
terest and;also- toj.pay. premiums: on . all Insurance. pollcies. upon aald:property,” such® pays
menta are to be made throngls the “henetfelary, “a&  aforesald,: The , grantor - hercby ™ authorizes
the- binelielary Lo pay: any. and. all taxes, agsessmenta” amd other “charges levled o imposed
agninat . snld: property in;the: amounts_as shown by, (he stutenents hereof, furniihied . by. the
eollector ot . shich “ tax essments -or.-other -ehurges,”and : to:. pay - Lhe  Insurance: ?remlumi
In.the amounts shown the_ statements *submlitled "Ly the Insuranee carrlers. or. thelr “rep-
fesentatices, and: (o : withdraw the  sums.: which may ‘bePrequired: from: the  reserve” account
(. any. established - for. (hat purpose, “The: grantor “axreed: in: no- evént to: hold the heneficlary
résponsililo for. faflure o have  uny’-insirance ‘written: ar: for’-any. Josy - ar: dsmage growing
“oub.of < & defect * Wy any - insurance policy,s, und - the: benefledary  hereby:;ls authorkzed; In- the
ovent of “any. loes, 10" compromise ‘and seitle with”any. Insurance company, and. Lo apply any
uieli . Insurance -recelpts upon the  ohlifgatlona’ secured -by. this trust ®deed.” I computing - the

nt . ofthe ehtedies: payment: and satlafactfon )ln fulliof - ipon gale “or. othei
; 40 i




. 4. The entering upon ind taking posscsaion of sald proporty, the collection
of such rents, josuss and profits or the pi
icles or compeneation or.awnrde for u\}r taking or damage of the property, and
the application or relonso thereof, as alorosald, shall mot cure or walve any. de-
tault or :notlce ot default hereunder or invalldate .sny ' act  done pursuant to
..such ‘notles, : G Cid Ch : ;

<. 8,7 'The grantor  shall notify -beneficiary fn. writing ' of ‘any sale or con-
tract for: sals-of the above deacribed ?ropurf.y and ‘ furnish - beneficiary. on a
.~ form supplled’ it with such personal - Inforiuation . concerning ' the -purchaser ‘aw
.Y would ordinarlly ‘be required of a new loan applicant and shali pay- benaticlary

-.'a service charge,. L S s

Time 18 ‘0t the ‘cssence -of this Instrument ‘and tpon default by the:

Y
grantor 1n payment of any indebtedneas sccured hereh{ or In performance of ‘any.
agrcement  hercunder, ‘the beneflclary -may declarc. all sums: secured -hereby - fimn.
medlately due and Pnynble by dellvery to the trustee of writton notice of detault
and election: to sell the. trust property, which notfce trustee shall cause to be

. guly filed for record.”Upon delivery of sald notlce of default and election to aell,
the. beneficiary shall: deposlt with the trusteo this: trust deed avd all promiasory
notes - and- documents : evldencing - expenditures - secured hereby, . whereupon - the
trustees -shall- fix the time and place of aanle-and give notico: thercof ‘as then
required by law. o 5 : - o .

T A tter ldv(v:xun,"nnd, any time- prior . to ﬂve“dnyu betore - the - date . set
by “the " Trustee -for: the . Trustee's - sale, : the'-grantor: or. other person 80
frlvlle €d - may. pay - the -entire -amount “then . due. under . this. trust. deed .and

he “obligations . secured thcrehK (Including: costs and - cxpenses’ actually incurred .
e

in enforeing - the * terms " of “ the . obilgation: end- trustee’s - and -attorney's - foca

~not’ exceeding 350.?0 each) . other- thuan ~such - portion of “the principal as would -

not”then; be "due: ad - no  default oceurred ; nnd -thereby Ccure’ the defuult,

L ALer '.he,lt;psytx‘ of “such time as mny then be required by law followlng
““the recordation .of (sald notice of default and giving-of sald :notice of. sale, the
. trustee shall sell:said property at the time and place fixed by him In sald notlce

of sale, efther na'a whole or in ue!mrno parcels, end in such order as he may do-
) .

termine,’ at: public auction to the higheat bidder for cash, In lawful money o

United Btates, payable at the timo of. sale.: Trusteo may postpons.sale of all.or.
‘nn?r portion’of sald property. by. publlo:announcement:at such time and glnu‘uf :
ale

and: from’ titne, to - timo thereafter may postpone 'the -sale 'by . public an.

I‘I\‘I‘WI_TNES‘ST‘WHERE‘OF,', said ‘,t;:{rgﬁitdlrf hct‘gfherevum‘o‘Sei hlshcmd nd séql the’vdcy and year first above writlen.

| STATE OF OREGON )
County ‘of Klamath™ 5
! v o)

rodecds of fire and other Insurance pol. -

“truthfulness thereof, Any person, oxcluding the trustee but Inctuding the grantor

nouncement at the time fixed by the preceding poatponsmaent.:Ths trustes shall
1l to h his deed in £ fred by law, conveying the g‘fo-
plied, The

deed o “conciuslvs proof of the

and the heneficiary, may. purchinse abt the sale, ;
9, When -the 'Trusteo sells pursunnt to” the powérs provided -hereln,  the
trustoe: shall nrplv the .procecds of tho .trustee’s sale as- follows: (1) Tn
tho expenses -of the eale Including the -compensation  of *the: trustee, and &
ressonable charge” by - the. nttorney. s'z) o 'the - abligation scsured by - the
trust - deed, (:‘i ‘To - all - persons ~having recorded - llens . subsequent” to - the
Intercsta of ‘the trustee in .tho:-trust deed (s their: Intercsts : appuar in -the
order of tholr. priority. " (4) The surplus, i€ M{b to Lho:grantor of the trust
deed. or to - his successor - In -interest entltled such  surplus, .

N 10, For any reason permitted by law, the beneflclary may from time to
time appolnt & _successor or successars to any.trustee named hereln, or to any

" succeasor trustee appolnted herewnder. Upon auch®appoiniment and without con-

veyance to the successor truatee, the latler shull he vested: with all title, powers
and. dutles conferred upon any trustee herein named or appointed hereunder, Each
such appointment and substitution shall be made by wrilten instrument executed
by the beneficlary, -contalnlng reference to - this ‘trust deed “and. Its place of
record, which, when recorded ‘inthe office of tne county-clark nr recorder of the

couaty or counties In' which tho property. Is sltuated, shall be concluslve proof of

proper;appointment - of - the auccessor trustee i ) .
Trustee sccepts’ this trust wiien this deed, duly executéd and: acknow:

ST
ledged fs, mado a '!vubllc record, as rrovldcd by law.' The trusteo. ls: not obtigated
1

to not"r, any .party hereto of pending sale under any other deed of trust.or of
Aany’ action

party.‘unless: such -action or. proceeding is - brought -by . the trustee,

12, This deed applles to, fuures to- the héﬁcﬂt of, 'nndvhlknda all partien
hereto, - their heirs, legatees devisees, “administrators, exccutors, . successors ‘and
nsslgns. The term *“beneficlary” shall mean the holder und owner, : Including

‘rlcd ee,. 0f. tho . note. secured herehy, whether or not numed as a- -beneficiary

herefn, In construlng - this:deed and whenever the context so requires, the tmnas:
culine gender includes the feminine and/or neuter, and the singulsr number: in.
ciudes: thie: plural, - : ‘ e

.(SEAL) .

THIS IS, TO. CERTIFY ,that 6n thia. &7 day of_ i September

Notary Public. in +ond - fér ‘eald county. eand. siale, ‘personaily appeared the wmun named .
© o ROBERTALVRENT  and” SALLY M. KENT, husband_and.wife

‘vtorn;‘é Vpdracnu/']'iylr frown'to T’ the identical mdlﬁ!duul,s._ ramed; tn and th’éxo«;méd the lorgqclx}g'f“lnatmment and qcknawledqéd' ‘tofmke‘ that
e eidetiod. the: pame  froely and’ voluntarily for the:uss' and: purposes thereln expressed: i - o S
oy S B By 2 - el B

“notaral - sgo ‘the day ‘a st above | writh

1 or -proceeding in which the: grantor, beneficiary or.trustee shall be a-

1926 Befqrd me, lha‘i‘n‘\aar’nlqned. a

- LOAN;:ASSOCIATION:
‘Aﬁ'.s:r,‘ I%e'c'orydin‘g,‘ Return To: 11 70
" "'FIRST: FEDERAL: SAVINGS
sl 640  Malnt St
- Klamath Falls, Oregon * -

 STATE OF OREGON| .. =
+» County ‘of Klamath - f SS i

YT certify . that the ‘within instrument -
. was-tecelved for record-on ‘the 2T

- wowrvee mis gt 13337 . o'clock 1P M., ‘and recorded
 BOACE; RESERVED'! S : il e

L e T roR i RECORBING L AT on' page

Grantor. sl s U LaBEL L INcoUNY 5 7 Record - of ‘Mortgages of ‘said :County

. g B I TIES CWHERE . . N RO R sl S

‘}HRST[FEDERAL'“S,AV'INGS: & g ’ S Wiiness

, my hand and sedl of County .
o alfxed L e o ReE % PR

“Mm D MiTne

= ‘The ml‘dbr’aiqned s tho lagcl'o‘v;rnc;: and_ holder of ait indebledheéﬁ ecured‘by‘ the foregolng’ trust dee_&. ,All.sumya secured, by sald trust deod’
nave. been fully pald and salisfied: : You hereby .cro diracted, ‘ou puyment to.you of ‘any, sums owing . to:you under:the-terms. of sald trist deed or

pursuiamt: o atatute; to cancel all evidences’ ol indebtedness secured by sald ‘trust "deed ‘(which ‘are’ delivered -1o° you' herewlih togethor with' satd
‘trust; doad) ‘and o réconyey,” without warrenty; ‘to’ the ‘parties designatad by the'terms’ of sald trust deed the esiate now held by -you under; the-

6 HiT)




