TRUST

TFHSTRUSTDEED madefh
ARTHUR D,

‘DEEDf‘

: FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of I(lamefh\ 'Falls, Oregon. a corporahon orgamzod “and oxlshng

_under the Iaws of ’me Umfad S+afes. as bcnofuclary,

WITN:SSETH

Tho granfor wrevocably granfs. bargams, sells ancl convoys fo fho frusfoo, ln frusf wnh powor of sale, the property

",Vln Klamafh Counfy. Oregon. doscrlbod as:
Loc 18 Block 2,

ROLLING IIILLS SUBDIVI-::ION,

'I‘RACT NO

‘1099, accordlng to'the official plat thereof on file
inthe office: of the County Clerk of Klamath County,,

”Oregon.

pparatus, oqunpmenf ‘and fixtures,’ Iogefhur

i mforos{" hérein whlch ‘the ‘gronter has: o may -
pen"orm nca o eech ugreemem‘ “of fhe grenfor herem contained’, and fhe payment “of: fha sum’of

trust decd shall further nccure the pa ment ot luch additional. money.

may be loaned hereafter by the buneﬂc!nry to-the grantor or others

hnvlnyg an “interest in: the ‘above: described -property,” as:may be’ cvidenced -by
-1t the indebiedneas  secure g this’ trust: deed  Is. evidenced by
; beneﬂ"luy may: cre it . payments: recelved: by: It ‘upon
say of sald" notes or part'of * sny, peyment:on-one note and 'part on anothcr.
an the benaﬂclary may . elect.

The mnwr here he ‘tru
her: that - the #ald : prémlscs - and’; property: eonveyed by thla trust’ deod are’
h‘eu and cleﬂr of - all ;encumbrances’.and ; that - the “arantor: will and his: heirs,:
shall: and :defend ; his’ dtmethw

ntor cavcnnnts and ngreu m pny nld nut,e acmrdlng to tha tcrml
thereor mgr when ‘due,” all” taxes,-assessments  and ‘other charges -levied - against
“tokeep sald property’free: from all - encumbrances- having - pre-
cedence; over thls teust, deed; to complete all buildings -in:course: of .constructlon’
"or. hercafter., constructed -on  said - premises . within ' six months - from the . date’
* hereof-or: the.date’ construction: is hereafter commenced;.to: repuir:and . restore
promptly iand in: good: wurkmnnllkc manner . any bulldln 1or. mprovement on
mld pmperty whlch may be dnmnged or destroyed 3] {when ' due, alj*
[ . inspect . nM prorwrty at All

work “or. materialy umutlufuwry

and lmprovementu BOW OT,

004 repnlr nnd to commit . or suffer

ertf and . improvements®

y . insured " against ‘loss

2 ‘ time: to" time require,

e than” the or]glnnl prlnclpnlv um:of . the:note :or: obllgallon

t,hln tru!b'decd or. 40 the" bene.

ticlary, nnd to dellver:the: orlglnal pull:y of- insurance In:correct: form nnd with

approved .1 payable “clauae - in.ifavor’ of s the s beneficlary. "attnched: and: with

remium’ ld, to :the! princi; p]nc business | of ‘the-heneficiary “at :least
fmeen dnys rior “ta: the :effectlv. any :such+ policy- of - insuranc

atd ey of: insurance™is:not’ so - underad, tho' benefictary gy in-its

ucqul.smon o

{4
i ln cnforclnf( this: obligation, and trust
n
i-ity. hereof. or the rlgm,n or’ puwurn of 't
ta and of

ts° own :

apphances now_.or her

torms of . promlssory note “of 'even déféger jih payeble ‘to ths
g pa monfhly tallments ‘cf$ ‘commencmq :

the properly by the . heneficlary nne efault; “any - balanee’ rrmalnlng in thc il
-reserve " account “shall . be credited to - the ~indebtedness, . 1! any authorized ° reserveaceount
+for - taxes, and other: eharges . 13- not - sulflelent “at "any. "
-time for lhc payment ~of . such - charges™ a5 they beconie ' due,. the -grantor. shall pay ' the.
“deficit to the beneficiary upon. demand, and. If ot pald within ten days afler such’ demand,’

'lg;x, he;nrlclnry Tng a’t, Hsoption add the ‘aniount n{ such deffeft . to thc prlnclpﬂ of, 1he

. Shi the, gmnwr fail to- keep nny; of thc (oregalng “covenants; then the
hcncflcinry may. at’§ts opilon carry out;the same, and all {ts expenditures there-
for:shall draw’ Interest ‘at.the raie ‘specified .in.the note,: shall ‘be.repayable- by
he:grantor on-demand . and: shall.be secured - by: the llen. of thir' trust deed. In
this connection, the benefleiazy shall have the rlght in its"discretion-to” complete
any fmprovements. made on said nremlses and . aleéo: to make :such repairs.to sald

may du:m necessary .or Advlnblu. ‘ L

The' gmnwr rurther ngrces lo comply wlt,h all ‘lnws, ardlnances, rcgulntluns,
covenants,: conditions: and restrictions atlecting ‘sald. property; ‘to ﬁny all’ cosu,
fcea nand.expenses.-of this: trust,: lncludlng the cost of . title. scarch,.as: well
e “trustee : Incurred "In: conncc!!on ‘with?'or

and ' attorney’s fees actually incurred;
roceeding -purporting "to: affect the - secur-
[ beneﬂcla? ar: trustee und topay sl
and. attorney’s feesfn‘a.
such actlonor’ proceedlng n
. In any ;sult: brougl :
shall-he d b

the: other costs. and: expens

te appear.In and defend:any action or

easonable sum’ to be: fixed hy the court, in.an
: which the: benellcinry -or: trustee may: appear: an
ficlary. to  foreclose : this’ deed,: and-all s f’

he bene clnrv wlll furnish. to_th gramor on;

rmon request’ therefor. an -
nnnu? n’!;ntcment ol nceount but shall  no 0] “furnish

required.

the t that tmy portion nr all’of ‘sald p shn e’ taken
under - tho! rlgm eminent’ domain ‘or.: condemnation, the bcne Icary “shall ‘have
he right. to commence,: prosecute- n- it own. pame,- appear- in:or: defend any ac-
fon or. make, any. tAn fth’

-ucremn obtain insurance ! for: the “benefit ‘of i the: bencﬂclnry‘ which:
hall.be. by during th full term -of . thy

regularly rompt” payment: of y all”
- and: orcrnmenm charges lerlevl or :ursessed agatnst: the - nbove: described pro-
perty. and; insurance prcmlurn ‘while’ the lmlehlcdnm gecured thereby1s.dn: excess:of ; 80 9%
of. m}lm lcsscr ‘o the- origlnal ' purchase price’ paid by -the’ grantor “at: the: time: the Toan was
]

e policy’ !.hu

or ‘or

such’ taking and, if it so clects, to require that al) or- any portlonjof the moneyt
payable as compensation for such’taking, which are in; excess. ol e amount’ It
uired. {0. pay; all ‘reasonable’ costs, expenses and attorney’s-fees: neceeaarily. pald
or incurred by: the’ grantor in’ uucﬁ proceedings, ‘shall :Le pald. to the beneficlar: ary
and applied: by, It ‘tirst: upon; easonnble cons nnd expensea’ and - attorney’

‘1Tees” necensarily. pnld;or’(ncurred‘ dvn e b uch'p and:thi
nlance~npplled‘~upon the indebtedness accured: hereby, nnd the. sranwr agrees,

]
107 the: benefictary “in~ additlon” to th

ithly -
- payable- iider “the>tatms of ' the note uhl!zutl(m secured - herehy

‘on- thy “date lmtullmmts o: principal and interesi “are “peyable' an:amountequel-to:1'/32
d " pa; o:gald - property.

8 taxes, assesaments,”and ;other: charges:due yable: with: respeet (s
‘within ‘each ‘succeeding : 12: months’and “also 1 /30 o! the lmurmce fremlm
“respect > £0 - srid . property: within ; each- succeeding e iy Trust >
"effect’ 2g ‘estimated :ind. directed’: by, the’ hcnenclam ﬂcneflclm u}mll pay Lo the: grantor:;
Intereston ‘suid: amounts’at>-a rate. not:Iess” than .the Tiighest ‘rate nu(hurluavto be. patd
by banks: on: thelr. open : passbook: accounts’ minus ¢ 8/4 of+1%, ouch rate: iz

the rate’of - interest: pald “shallibe .,, Irdcrest. shall” by computed ~on the averaz
montmy balance *In: the ;uccount ’ and - shal ¢ pald " quart the: by erediting *
1o the,escrow account’ the amotnt of:the Inferest due,

nd>other el
Al y‘,pnrt thrreaf, be!orejthc anme . begin
' all -fasurance 5 upon, sald;

In"the smounts: shown
resentdtives:‘and: to's vmhdrn
A "any,;eatihlished : for B pann, Thi geantor; sxtoes In n
responsiitle : fo¢ Toflire: fo* hme - any: lnsurnnc “written or: for
Jrout”of - a-deféct In” any’ nsurane

Y Y
it the” bcn‘ﬂclary hemuy, 1s
event of any Toss, (0" ecompromise. md mtls wlth’ any -fnsuran; npany
celpls supon: me umlmi

appralsal \nlue of -the? property - M. the time’ the::loan::

' consen
Yess fhan’

¥l m _Own: expense take: such:netions'and exccute such “{nsiruments’ u hnﬂ
b in such mpily upon - th :

ment- ({n".ca; < fullir “for 3. H ecting
.of, any pernon for the payment thc lndebudneu, the. trustee: may (e
‘to the making ofany map or: plat.of sald praperty. (b): joln In " grant|
“ony’ casement or: craating  and:restriction:thereon,: (¢)- joln; fn’ n.n‘v
ﬂectlns thln deed’ or tha:len or chnrge he 201
1 ofthe; proparty.» The
on o; persom lcgul

g ANy s mRtier
ruthfulrness’ thurcor. Tr u,cen evs

A curlty ran hereby, ansigns o beneMclary' during.the
contlnunnta ofithese: trunu all:-rentn,issucs,. royaltiea: and - profits: of: ‘the: pro.
flect : hls decd and- of:any. pmonnl - property. loutcd theroon;: Unt

n

he' perrormunca of, any ngreemanz hereunder.
et all such-rente, fssties, royalties’ and proﬂ
hecoms “die. and; payabla

clry
rantor| lhnll hhve

Ceoraed a; ot 40}
hy tho: :m

. per 7. e.gent-or: by,
court; d withouf xezard to the; Adequacy of: &N,
hcrehy ncmrad enter upon ‘and: hke pclaomlon o!
i ny pnrt thorcuf. ln itatown; name; nie:for or. otherwise eolloct
i+ {nsueat-and: profits,” incfudin payt. due: and: unpald,: nnd apply
“less:couts; nd iespenses: of 3 ration and; collection,” including
‘s fees,: upon- ANy Indebtedness ucumd hereb;
o’ bene! Telary “may. determine;

;ﬁa@sxmgmg%%mpm




i, would o

. ”a"mnlor in

.. nobe
. trustecs “ghedl fix the ‘tlm’veu and place_of sale pnd( give  notice theroqt as then

i United Biates, D

< fault or: notlce. of “default: oreunder. or lnv

) ,"I"he enmrﬁu uk;on
uehl rents, fssurs and profits or the proceeds of fire and other In
“the. applicatlon” or release  thereof, as. aloreanld, shall not:cure or walve any de-
fault or n alidate . any st done pursusat’to
- 0, : LA SR e it

T

sscribod - property end : furnlsh benofiolary on'a
tled it with ‘such . personal Informatlon’ canecrnln? .4he” pu
narily - bo: required of A new loan spplicant and, shall pay
a service chargo. i e A

6, Tima 13 6t the.

+ form - sup) rchasor ' as

bensflalary

ayment ol any_Indebtednecss secured herob{ or In performance: of any
creunder, the beneficlary may ‘declare all suma secured: heroby..m-

the trustee of written notlca of default

agreoment
mediatety duc:and Puylhlo‘by dellvery to
' and ‘election to sell the trust property, which: notice: trustee-shall -cause -to-be
.duly: tiled for record, Upo: notice of detault and election to sell,
i the. beneflclary- shall deposit with the trustes this-trust deed and all promissory
¢ -and. documenta - evidenclng - expenditures : secured - hereby, .whereupon . the

n delivery of sald

required by Irw.:.ivott i
W 2! Atter - defaultand “any - time - prior to
by the Trustee . for: the.  Trustee's sale,  the - grantor: or. other : paraon 80

he obligations secured . thershy - (

actually incurred
:.in": enforcing . the . termni

K 3t8 AN
s~ ol ths - obligation-and - trustoe's . and - attorney's - foes

-, pot -exceeding :$50.00. vach). other than: such: portlon of the principal:- as . would -

not_thea be due” had "no default. occurred. and therehy :cure the - default.
iU 8. Aftor the 1apse of such:time as may:then.be:roquired by law following
“the reenrdation of ‘sald ‘notlce.of default an giving-of said potice of ‘sale, the
i trustee shall m:ll‘n.hi‘propert.ﬁ!l at the time and place fixed by him In said notice

of sale, cither:as’s whole or in se

termine, at public auction to the
able at the time of. sals,  Trustee ma;
;any 'portion-of ‘sald property by publlc announcement a such

safe -and ‘from time to time thereafter: may: ‘postpone ‘thn'

IN- WITNESS ‘WHEREOF, sald

of

time and glwa
)9 by ile. an.

s

nd teking ‘possesnion of sald: property,” the cotection”
suracce pols:

sof . dellver. to. the purchaser his d.
Icies or compensation or awards for. u:{uxln or damage of ‘the property, and -
01

S party s sold,
" recltals  In-the-deed .of. any -motters or facts shall:

L 85T grantor. shall ‘Hopity heneficisy -ta’ weiting “of ‘any wdle “or oo 1
‘ Yract: for- sale -of the .above.d 13 : trustee. shall nrpl -tho

L . . st T e “interesta:of .the tristee. [n- the trust
essence-of this’ tnstrument and ‘upon 'dofault by “the

g ‘Vumo sppolnt &’ succesaor or successors:to- any
~successor: trustea appointed hersunder, Upon-guch -appolntment and without con.

R S PR w0 record, 'which, when recorded
“five -days’ before "the- date" set
< proper] appolntment  of -the successor. trustee,
{Arlvll: ed muy:; pay. the entire. amount .then -duo under’ this -trust "deed .and & - - . : +
€0 s
Fledged
“party unless: such actlon or proceeding i~ brought by

gante parcels, and in such order as he may:de.:
ighest bidder for cash,-in lawful money of tho
postpona sale of -all or

arentor has hereunto set his han

R
" %&}g;*’%’;

nouncement” ab the time fixed by the preceding

In form_ ns required by law, conveylng the
but without ‘any.onvenant -or worrauly, eypross or Implled,
) e conclustve proof. of
truthfulness. thereal, Any. patson, excluding the trustee but tncluding the grautor .
and  the-beneficiary, may -purchase at the LI A D P

1

boomvsznomml. i trustes 'shall -

the

on dm Trusteo lullllﬂpur‘luurit‘w'thi powers pﬁlvlde& im"cin,. the .

procevils - of . the " truateo’s -sala an tollows: . (1} To |
the . aale: Including  the oo{npennuon of‘the  trustes,” and &

the ~expenses -o
A ‘o the - obligation secured - by - the -

reasonablo “chat : i

B 1 (3) 10 - all- perwons  having - rocorded " lens - subsequent . to
deod  an thelr ~Interests “sppesr: fnthe .
order of . thelr priority. - (4; The: surpiua, l('an{‘.‘ to the geantor. of -the. trust .
decd-or-to. his_ sucecssor In . Intorest” entltled, sueh s surplum, ot e

“110, “For’ any-renson pormmed byrlnv'v, the Bén’:ﬂclury may from time (o
trusteo namicd hereln, or to any

veysnce the successor trustee, the latter shall be vested with nil title, powers

snd.duties conferred upon nn‘v truatee hereln named or appoinied hercunder. Kach

such’ appolotment snd substifution shall- be made by writien instrument executed -

by the  beneficlary, cmuulnlur reference to. thls trust “deed - and -its plase of
n

county or countles In which .the property s situated, phall be.conclusive proot of

ll‘.“'l‘runltce nééopti this trust ‘wlllén'(.hll‘doed, dulf cxeéuu;l nd nélnan‘-

1a made: & Fubllc record, as provided by law, The trustoe {s not obligated -

to nom( any -party hereto:of pending. sale: under any other deed of trust or of.:
o)

any action or proceeding.fn which: the grantor, beneflclary or trustee shall he a
Lhe - trustee, s

12, Thisdeed applies to," Inures tothe benefit: of,’ and. b

crehy,- whether “ or. not named ‘as & beneflcinry
crein.-In- construlng this  deed and whenever: the context ao. requires, the mas.

e QY day ot
br ‘said - county’ imcf, “slato,
R DL BARKER and COI

: 'volﬁz;t&}l’i_ly:‘féf thez‘u"{aéa"and :

. September
_ porsonally . appeared . the ¢
thé 1dentical individual s narmed In‘and who' exoculed - the' “foregoing”

... befora. ‘me;" tho

husband and wife

‘iihin ‘named

ubﬁho%ladqg

(DON'TUSE 'rHIS.
9 SPACEt RESERVED

STATE OF OREGON
County:of Kldxh'a‘th :

1day of ioiSepti i
al10: 48 o'clock .a-M.
~-M76

Mortgdqés 0

‘Record of }

oss my hand arid seal of County.

2

eileqal‘ovmer,and,hoide; { il Inc

by the trust dood.: All sums secured by sald trust;

1d ‘sotfsfled.! “You hereby:are ing
all evidencss_of Ludab:}é"dnsns\
; 5 e

parties  designated b

. ud by golng | d trust doed
directed, én; payinent to you of any sums owing to,yolt undar. th ‘terms ‘of sald trust, deod or
secured’ by’ sald’ uuuil‘ dead (which:are doliverad to 3 e

ot

“you’ herowith” togéther. with: sald

f said trust’ deed the aslato’ now hold’ by, you uiider. th

the ' -

the office of the county clerk or.recorder of the Y

s s all partles

" hercto, - their: helrs, lcgatees  devisces, administrators, ‘executors, - successors and '

. asglgns,” The t.en.lf"bcnctlclnr%;' ‘shall  mean-the holder and- owner, including
,rled e, 'of -tha . note, secured
g

‘- culine gender Includes the feminine andfor neuter, and the singulur number ...
v cludes the plural.. - N e LA e

d and ‘seal the day and year first‘above written.




