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INSTALLMENT CONTRACT FOR SALE OF REAI. ESTAT

1. 'rms AGREEMENT ‘made thin . 28th . day of September 19 76 by and betwoen -
the Administrator of Veterans' Aﬂmrs. an omcer of the United States of America, whose address i is Vetemna Administra-
tion, in the City of- Waahmgton, District of Colimbia 20420, hereinaftor called “Seller,” and his succeeaors in such omce,

such, and 'David W, Rose and Kimberly. Ann Rose, husband and wife
Whose maﬁins ﬂddreﬂﬂ s 206 Third Avenue, Klamat:h I‘alls, Oregon 97601

5 heremnfter cnlled "Buyer "
) WITNESSETH I"or and in consideratlon of :he sum of one dollnr, each to the other in hand paid, and of the mutual
covenants and: agteementa herem, the Seller hereby agrees to sell to the Buyer, and the Buyer hereby agrees to purchnse )
trom the Seller ‘the property. and all nppurtennnces thereto, mtunted in :

countyot. Klamath County ey ﬂnd Sta've Of Oregon o
herein referred to as "the property," nnd more fully descnbed as followa. to wnt : i

It: is mutually agreed by and between the partie., hereto that this property;,‘in‘clndiné g
-all 'improvement:s the'ceon, is purchased in i‘ts "AS IS" cond:.tion. SR

! : ; SUA tsﬁt;f gll ‘parties clmmmg by, throukh,’ oi-
] : er-the Buyer.
:go,x(\lss?: gols?eﬁ?o:?:lf ;c;';’gh“, : e (9 ny “gtate of fucts hich an nccumte Burvey

would show. - ;
he ~general taxes ' and. specml assessments P L i
g 3 RrI ) All unpa.d water and sewage—dw aal charges
which the Buyer hereinaiter covenants to pay. . oe it perices rendered after the be of ettve
ery.of this Agreement.’ y
“All contracta or a teeme recorded or unre:
corded, for furnishing gas, electricxty, ater, .
‘or sewage-dxsposal service.
The " constitution,” bylaws, rules, regulations,
% estrictions, charges, or asseéssments of Jany
Covenants condit(onn, exceptions, ati ; ivic: improvement ‘ot other : association,: cor-
reatnctmns' or eaaementn of record.’ g ; : por twn, or district’ wh:ch affect the propert




" 4; Buyer shall pix)" to Seller fo‘x:v the'property”t‘he sum of - Fif‘teen‘ Thouéand ‘One Hujnd’re‘d : 'Ifwen'ty“—‘five_ and
No/100-= ——e— dollars {$.15,125,00. ") inlawful money of the United States of America at the

Regional Office of the Veterans ‘Administration, an agency of the United States, in the city o! . Portland, Oregbn c
e R ) “: yor at such other place within the United States as the Seller may from time to time
. designate in writing, at’ the timcs, in the amounts, and in the munner follewing:" e T B
" 8ix Hundred Twenty-five and:No/100- ‘ - s L e
: dollars ($625.00 = *y-in eash paid priox to or upon ;hu execution and delivery-of thjn Agreement; ‘an:d the balance
“of "Fourteen Thousand Five Hundred and No/100- A S C ‘
S dolars (314 »500.,00 )" (herein referved to as “Principal sum pi- as "“principal”) with intercst on unpaid principal at-
" “the rate of . "9’ % per annum, from the' " -lst’ dayof " October i 19 76 ¢ which sald
principal and interest shall be paysblein . 360 equal monthly installments as follows: . g S

.- One Hundred Sixteen  and 68/100-~— ; . ' :
dollars'($°116.68 "y on the first day of . November o 19 76 ; and a like sum on the first day of each
and- every month thereafter until said principal and interest shall have been fully paid. Unless sooner paid, the unpaid balance
of | principal - plus - the " accrued and unpaid . interest ~shull be due -and’ payable on the 1st . day of
“October, 2006 ", -, ' Except as hereinafter otherwise provided, each payment made hereunder shall be credited

 first on the interest then due:as herein provided snd the remainder shall be credited upon unpaid -principal.. Additional
payments of principal in any amount not less than the amount of the monthly installments above provided or one hundred
dollars, whichever is less, may be made at any time and ghall be credited on the vnpaid principal gam in such manner as the -
Buyér may in writing elect at the time of payment, or in the absence of such written election, as Seller may elect. At Seller’s
option the Buyer will pay a “late charge” not exceeding four per centum (4%).of any.instaliment when paid more than

fifteen (15) days after due date thereof to cover the extra expense involved in handling delinquent payments. [

: 5. Except as otherwise proyided‘ herein, Buyer covenants and agrees: (a) to pay, before ‘del‘in’que‘ncy‘ ,‘md before accrual

of interest or penalty, ull taxes for the year . - and subgequent - years, all installments-of special improve-
- ‘ment taxes and assessments due and payable in the'year 1976 ;. . and subsequent years,'and all special taxes and
./  assessments hereafter Jevied or .which are not now in collection or which are for improvements not yet.completed upon said °

_propetty, together with all‘ground rents, water delivery. costs and ' rates, assessments on’ water or ditch stock or water.

.rights, levies, liens, encumbrances,” and: other costs or’ charges: appurtenant to’ or. affecting said property ‘or any part

“thereof,: or. the full'and .proper use and enjoyment’ thereof, or affecting this instrument or the indebtedness hereby, evi-
denced -and ;secured, irrespective. of whether ‘the same constitute 'a lien"or ‘encumbrance - upon said property, and when
requested by, the Seller, to deliver fo him receipts or certificates, in form satisfactory to him, evidencing ‘such:payments;

““and’(b) to maintain hazard insurance of such-type ‘or types: and: amounts as 'the Seller may ‘from'time to’time notify
_Buyer to obtain: on' the improvements now or hereafter on sal premises, and to:pay.promptly when'due any premiums .
therefor. * All insirance ‘shall be carried in companies approved by Seller, and.the policies and renewals thersof shall be

‘“‘held by Seller and;shall contain, by endorsement or otherwise, appropriate provisions, acceptable to Seller, requiring-all -
“losses and refundable unearned premiums'to be paid tn Seller,.. In the event. of loss Buyer will give immediate notice by

:inail to Seller, and Seller shall be entitled, but i not under any duty, to make proof of loss, if not ‘made promptly by Buyer.:

- Each’insurance company.concerned: is hereby, authorized and directed” to 'make:payment for:such loss: directly to Seller
instead: of to-Buyer and ‘Seiler ‘jointly.” Buyer shall promptly .assign ‘and deliver to_the Seller, if required by him, all:

‘other insurance’ policies now or hereafter issued which coverany of. said property. VLN R B T

06 Without limiting, or impaixing ‘any’ of the covenants contained in paragraph'5 hereof and in order to provide means
/' for the due performance of certain of said covenants by the Buyer and further assurance to the Seller, the Buyer covenants " .
and agrees hereby to remit to the Seller, at the several times when' the Buyeris obligated to make payments hereunder.or

- at such other. times as the’Seller may require; additional furidsvin/an.ar‘n_ount ‘equal: to at least on twelfth: (Y2) of ‘the

. annual amount which’ the:Seller shall from time totime estimate to be necessary to pay-the following items, or such of
them as the Seller may, in’his sole discretion -and. from time:to time, elect to pay therefrom, and ‘of .which the Seller

" notifies Buyer: </ S o “oi ; : ‘ DR ‘ E ST

. (@) ‘Any of those:taxes, assessments, ground: rents, water delivery costs and rates, xvt‘ssesame‘ﬁtsi on ,wateij or ditch.stock

or-water rights, levi
discrction and from time to time designate. R Ll o e = s e
b) 'The premiums and costs of any fire and other. insurdance which the Buyer is obligated to maintain under the provisions.: "
i of paragraph 5 hereof and which the eller may in his sole discretion and from time to time:designate; and ;i1
~(¢)Such other similar levies: or charges as the Seller'in hig sole discretion”and from time:to:time may deem it necessary.
or proper.to pay..: L EPITE S RN, B e R R
From and out of moneys received by.the Seller pursuant to.the provisions of this paragraph‘and from and out of any other .
- moneys received by the Seller from the Buyer or for Buyer's account, the Seller may at any time¢ pay the whole or any.’
-+ part of said items indicated in paragraphs 5:and 6 of this Agreement, or.any of them, together with any. penalties, inter-
"' est'anid charges thereon, or may retain for not:longer.than three (3) years any of such moneys for’ payment of ‘any of said
tems, or the Seller may at his sole option apply at any time any-or all of ‘such moneys to the payment of any_ indebtedness
owing to him from the Buyer as a consequence of this Agreement. ‘The Seller ‘shall not be required to make any'disburse-

g, charges, and ‘encumbrances mentioned 'in parugraph 5 hereof ‘which the Seller may in his sole

ment from said moneys to.any-agent or insurance company from whom Buyer may directly order insurkynce' Al payments,
“of “said 'items ‘made by the Seller hereunder may"bein ‘such dmounts as are showr’ by his’ own records, or by ‘bills :
“'obtained by the Seller, or on’the basis of ‘any other information received by.the: Seller, to be due, ‘payable, past. due,’ or
--delinquent  on- account - thereof, - If requested by the, Seller, Buyer shall promptly obtain, approve, and deliver to the Seller.
~“'all bills;for said items.” The rights of the Seller. to hold, apply, and dispose of said’funds for. the purposes and:in'the:’
manner hergin provided are irrevocable and absolute priox. te full payment of ali'of the indebtedness of Buyer to the Seller,
whether: secured, or’ unsecured, and’ none of.said funds may be withdrawn' by: Buyer. so long as any.of such indebtedness:
Cremaing unpaids T e R E TSI ‘ ST ok R
7.7 All'moneys paid to'Seller heréunder may be ‘commirnigled ‘with other. funds of:the Seller.or may.be deposited by him -
* with the Treasurer of the United States'who is hereby authorized to. commingle the same with the general funds of the -
United States. ::No interest shall be.payable on the funds received. by Seller for any purpose pursuant ny. provision of - !
‘“this"Agreement, : S e e T P R L BRI
"7 8,: Buyer ‘covenants not’ to, commit, permit, or: suffer any waste to the. property, to keep' the property in good repai
‘and not suffer any mechanics’ or material men's.liens to attach, thereto, ' Buyer i further ‘covenants not’ to- abandon  said"
.+ property and not to use, permit, or suffer the use of any of the property for: illegal orimmoral. purpose, or, without '
“written consent ‘of the Seller; for any purpose other than that for, which it .is now ‘ or.without such’ censent:to-
" effect, permit, or. suffer any alteration or removal of; or any addition to, .the buildings:or. improvements:now or: hereafter -
situated in-or upon the property.  Buyer further covenants and agrees to comply.with all:laws and’ ordinances which may
in"any manner affect the property.” S B2 : .
#352:79, No'part of :the ‘property.shall-be used in’ the manufacture, Bale, or distrib
written‘approval of ;Seller, o : X! ol :
10, In the ¢v Suyer. fails, neglects, or.refuges to perform, in ‘whole or in"part, any of the covenants, agreements, or
“obligationa:herein provided upon the part of Buyer to be performed, Seller; {8 hereby suthorized and émpowered, it his
“option, without:notice and at the cost of Buyer, to perform or. caute to. be perf ' 11. of gaid cov ts, agree-




R

An& failure, heglcét. or refusal by Bliyer to répuy ' 2
] ms of this Agreement iy e
1522

¢ ... f‘Buyer to Seller at such times and in such manner a8 Seller shall require. :
il " "guch sums as herein provided shall constitute default hereunder.  ‘Any payment made under, the ter ;
L i *may, at the election of Seller, be applied first to the repayment of any sums Seller shall have expended in accordance wnﬁh
i the terms heréof. - SR AP : RN R L L L
11. Buyer hereby assigns, transfers, and sets over to- Seller, up .to.the amount of the total indebtedness 'of Buyer to
" Seller, hereunder, all of Buyer's right, title, and interest in or to all awards and claims in connection’ with condemnation”
‘of any of the property for public use, or for injury to any portion thereof, und, the. proceeds of all such awards or claims,
“after payment therefrom . of all reasonable expenses incurred, including  fees for "atlorneys repreaenting - Seller in any
such proceeding, shall be paid'to Seller. Seller i hereby: authorized inthe name of Buyer to execute and deliver valid
ncqulttqnces'thereof and to appeal from or otherwise appropriately litigate any or all'of such awards or claims.  Seller:
shall be under.no obligation hereunder:to sell or convey all or any part of the property, or right or.interest therein which
; C "7 is condemnedi a0 . : sy T . S P
X -7 12.°All moneys received by Seller under any policy or policies of insurance or any condemnation award or other award
or claims after payment therefrom of all reasonable expenses incurred in connection therewith, including fecs for attorneys
. g representing Seller, may at the option of Seller, without notice, be used: for the purpose of repairing, restoring, or im-.
“?' proving the damaged structure upon the property, or may be credited on the indebtedness as Seller may elect. .
o R 18."Seller reserves for himsel? and his employees or. agents the right to enter upon the property at any reasonable time’
Y i3 " during the term of this ‘Agreement for the purpose of inspecting and examining -the property or for.the purpose of per-
: forming any act proper to ' be performed for the purpose of ‘protecting Seller’s right, title, and interest in and to the prop- .
erty or.to save it from waste, or for the purpose of exercising any right conferred upon Seller hereunder. Lo S
"':14y: Delivery to and acceptance of this Agreement by Buyer shall ‘constitute delivery to and acceptance by Buyer of pos-
session of the property described ‘herein and shall constitute an acknowledgment by the Buyer that he has ingpected and
examined the property, is satisfied with its condition and Buyer acknowledges that he is buying the property “as is.””.. The
. Buyer assumes responsibility for injury or death on or arising out of the property and also assumes the risk of loss or dam-
iz age to the buildings now situgte, or hereafter conatructed, in or upon said property by fire, casualty, or other happening.
3 " 315, Time is of ‘the essence of this Agreement and if. default be made and continue for' a period of thirty (30) days-in’
A -".the payment of any of the installments of prinejpal, interest, or any other items hereinbefore stipulated, when the same be-. .
. “come severally due hereunder, or in the payment of any other sum herein agreed to be paid by Buyer, or if defauit be made
in’the ‘performance by Buyer of ‘any other agreement, co%/enant,“or‘obligatibn of Buyer hereunder, then-in.either, or any
. 'of said events, the. whole unpaid.balance due under the terms of this Agreement shall, at the option of. Seller, imme-
-7 diately, become due and ‘payable and Seller may, at his option, (a) terminate by simple declaration.of his election so to do,”
.:withor svithout notice, all, of. Buyer's rights under this' Agreement and' all- of ‘Buyer's- right, title, and -interest in’ the
“/property;.or (b) ‘terminate’ all of Buyer's rights under this Agreement and all'of Buyer's right, title, and interest in the
property. in any appropriate proceeding, legal or cquitable; or (¢) enforce Buyer's obligations hereunder in any, appro-.
priate proceeding, legal or equitable. Buyer ngrees to pay all costs and ‘expenses, including a reasonable sum for. attor-
" ney's fees incurred by Seller in.terminating Buyer's rights under thig' Agreement or cldims to the property or in enforcing
“any or all of theterms of this Agreement, and in appropriate judicial proceedings, if any are initiated to establish or main-
~tain Sellér’s right; or title to, and possession of said: property sfter breach by Buyer, free of any title or claims of Buyer.
-716: The ‘provisions of paragraph 15 of this'Agreemient shall also apply, at the option of Seller; to (a) any violation'or
" ‘reach of any of the covenants, conditions, or restrictions indicated -in this Agreement or which may’be ¥f ‘record, and:
- (b) to any. violation of ‘any laws or ordinances in any manner affecting said: property. L T T
“55170 (a) Upon Seller exercising his right of termination as provided in paragraph 15 hereof, all rights and interest hereby -
created and then existing in'Buyer and in all claiming under Buyer, shall wholly cease and determine, Buyer shall there-
"upon quit and surrender. to; Seller, without demand, peaceful possession of said property in as good condition as it'is now,:
remsonable wear and’ tear alone excepted. " In.the event ‘Buyer neglects. or. refuses to surrender. such possession it shall *
be lawful for.Seller to enter upon and’ take possession of said property without notice: and remove all persons and’their
property.;(b). Seller may, at his option, cause £ ‘written' declaration’to’ be recorded /in"the office of ‘the Recorder of :Deeds g
(or of the Registrar of "Titles if the property is registered under.the:Torrens Law):of the county.in which the property.is’ .’
; ‘situated, to evidence the exercise of his election to terminate all rights hereunder in accordance herewith. . Such declaration.
i when so_recorded, shall be, as to all subsequent purchasers or. encumbrancers of the property or any part thereof, conclu-

" give proof. of default by Buyer and of Seller’s ‘dlection to terminate all  rights in: the property existing by reason:of ‘this .
o Agreement.” (e) All moneys paid by Buyer and all improvements constructed:in or upon. the property. shall be retained
-2 by ‘Seller ‘a8 compensation” for the use and occupancy thereof by Buyer ; consideratiorn for the execution of this Agreement;
and liquidated damages to Seller/for:such- default ‘and riot: as a penalty therefor. sl B D e

"."18.-Upon receipt-of:. e TR : S T
UL Gy Pyl peyment of the balance payable under the terms of this Agreement OF . i ’
“(bY at suck earlier time.as the-Seller in his sole discretion may:determine, the.Seller shall execute and
Warranty Deed conveying to Buyer the aforementioned title to said property; said deed to be identical in its -

ed in'the Veterans Administration, but subject to

ational and State statutes and regulations then':

:“language and effact with VA Form:: 26=6435a: =, now_currently’ us
"% i'the exceptions indicated in’paragraph 3 hereof, and subject to all applicuble N
""affecting the transfer of real estate or.of any rights therein, =0 L .
(719,711 any part of said principal:sum or the interest thereon shall ‘not have been pai
delivery of the deed.to said:property as provided in’ paragraph 18 hereof,. Buyer. shall, imu.taneously. execute and deliver.
+ 'to Seller his promissory note in the sum of ‘such unpaid amount, payable in installments in the same amount ag provided in
paragraph 4 hereof, and s purchase money mortgage securing same, which ‘shall be a'first lien upon said property, said note :
.- 'and mortgage to bear the same date as ‘said deed, the language of said note and mortgage to be subject to Seller’s approval;
~und the detailed provisions of both, 20 far aa not in conflict with this Agreement, to be those, contained in the printed forms
~‘of guch, instruments then in cormon vse by the Veterans Administration or any stccossor in interest thereof in the State:
rein the property in situsted except that interest, wherever mentioned in snid forms, shall be at the same rate rovided

Pl ~deliver & Special

at the timé of gthejéx‘ecutip‘h and; 0

£90.’ Seller’s title is satisfactory to Buyer as of the date hereof. R a S
.'2);;Buyer shall pay’ for all recording, transaction, transfer, conveyance, and ‘other taxes-upon this Agreement and - .
; ; “mortgage, or other:instrument executed under. the terms_and provisions of this Agreement; and all-

3 gee and the legal Holder of: said note on’

:upon any deed, note; ; -+ ine ‘ !
{7 charges and.taxes (except ificome tax) Jlevied againat or payable by the mortga ‘ r
en; or the evidence of either, whether guch be payable'in one ‘sum,only,vor»periqdicixlly
documentary, or. other, stamps ‘required to be affixed. to any. such instrument. - Buyé

““aecount of, the indebtedness, the li
i " or otherwise, and:for:all revenue, docur
3005 i ghall'also pay the fees for recording the deed and the mortgage when exectted. (il Lo e
: ; : na nvey the property; but subject to Buyer's rights under this Agreement; and' Seller:
- arithout. the  consent of Buyer..The purchaser shall notify the seller, of

0 22 Seller 'may;at any time sell and co
“may assign all: of  Sellet’s’ ights"hereunde

 assignment of the purchaser's intersst in the ontract R PR R R

ot 28, Any notices from one party hereto to the other party shpll‘beﬁin,writing and delivered. in person or forwarded by. é\?

s certified “maili" Notices! to. Buyer’ shall /bs_addrenged to- him &t the property hereinabove described unless he shall have : )
Tt ; \

t notice shall be sent to the latest address.
Vetérans Administration at the office
e ghall-address any

i Sl " previously furnished to_ Seller written notice of: 8 different address, in which even
‘a8 furnished Seller. - Notices to Seller shell he addressed to the Loan Guaranty Officer,
stated in paragraph 4 h’ereéf:until(;Buyei-fia notified in writing of ‘a changed, address. "
“notice to the last add ‘which he zhall have been notified. . S




4 Faxlure or delny of the Sellcr to cniorce any. uzht or to exerclse nny optlon hercunder avmlable becnuse of any:
“defauit shall not operate as.n. walver. of the right of the Seller to thereafter. enforce such right or w exercnue such option
‘or.any: other right or optien, for the sama or, for any subsequent defanit,, :

mmmmddmmmmxﬁﬁmmmmnmm'xnmmmx&thMmmwkxmwx

Tha oovenanta in 'this Agreement contained shnll be bindmg upon, nnd the beneflts and ndvnntngea hereundet shall inure
to, the respectwe heu-e, executors. admmxstrutom, successors, and nsmgns of thc pnrtxea hereto.

SIN WIT‘IESS WHEREOF the’ partma hereto have executed this Agreement in duphcate by settmg theu‘ hunde s\nd o
seals hembo as of the day’ and year ﬂrst above wrltten. ; . : : :

S Siénedand s'e‘aleyd‘in px-esexice of i

'RICHARD L, ROUDEBUSH

‘ADMINISTRATOR OF. VETERAHS' AFFAIRS

: 'S.-B. COLLINS.
i I.OAN cuAnANﬂ OFFICER 1o

;'};Lt.‘:” w, SELLER o T'deff;;

j r/'//?f-{[‘/ 2// %’//é e

' DAVID W ROSE S
DR \iwxﬂdu (XMX\’Q&Q,Q,«SW §
KIMBERLY ANN ROSE oL Sl

Loan Guaranty Offlcer “of the Veterans Adminisfration;

Government ‘that he i the attorney in fact, for Richard L. Roudebush as“ Administrator
‘of Vetérans Affairs, that he’ executed the foregoing 1nstrument by authority ‘of and dn.
behalf of the eaid princ1pal and he acknowledged sald instrument to be: the act and deed




