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N AGREEMENT FOR DEED AND PURCHASE OF REAL ESTATE

o l‘_THlSAGREEMENT‘. mafde'und‘ekecufed_{in'dup|icafe fhis"_foga_‘_; day of __g . 1926 botween
'KLAMATH RIVER ACRES OF OREGON, LTD., hereinaffer designatod as "Seller” and Chanles Errald a ad
Y argare—  E._ - Scarle . Lo S \ e
hereinafter desi&}\m‘edk s "'Buyer'; :

-  WITNESSETH

That the seller, in considaration of the covenants and agreemants horeinafter containad, to be the first performed as a condition
to buy that certain real property in the County

- precedent by Buyer, agrees to soll and convey unto said Buyer, and’ said Buyer agrees
- of Klamath,.State of Oregon, described as follows, towwit: ..o 0 Lo S

oty a3 o ek 29 ."5“7‘14&‘/%7[40*0'

KLAM/‘-\'T‘H‘RIVER'KACR‘ES‘as»rekcp‘rded'iri the office of the County Clork of Klum'a‘rh.‘ :
County, Oregen. . L R : e S
Subieéf to.pro rata of taxes and/or assessménfs,fd‘r the fiscal year IQZE_'- 1922, érid thereafter cpmfng due and als;o‘sui:;iect‘fo '
‘all conditions,  restrictions, reservations, easements,” exceptions, rights and/or rights of way, affecting said property.

\M\ Thépujh‘hs"ev@ce for whiélx‘fhe Seller agrees to sell and’ the Buyer agrees ’rg buy. said" property is +hé‘ sumn of“_id_'__
~housans ok ‘ ' : ‘

a’r“s'uc;h‘”piace or pqukc‘esé:sl Sellef may horeinafter from',’rfﬁ\e' to.time de§igng+e. as follows: o S coohuinde e

pSAR THRA e bd|k|a'rvs‘v"('$“3 é U OO T, ,\thchﬂ\sum Buyer agrees’ to pay Sellgsr'

. Do"érs $ - éw 7+ .) in cash upon the a‘xécuﬁo‘n ébnd c‘!elikv'e".r‘yof this agreement, the regeipt thereof b‘e'ir(g‘: uly V':‘t’:»i;i"\cf-v,‘lfadged and »
the-balance of said sum’in insfql&én'fsof St S L% and 9 I/ f00 © ‘!Qjﬁ)llhrs A .0/ R

or m;}fé n o'rkbefor'e“ the __Z_O_._.day of :ééich and'evgry é&!eﬁdar "rﬁonfh'cqmrheﬁc;ing with the _ 20" 'da>y”‘<:>{ _AAQM_Q.VI».L_&‘{_ ‘
« |9_‘_:2Lz. including interest-on all deferred payments from-date hereof at the rate of = per anrum, continuing until- paid Each
“instaliment vthen paid shall bejapElied by the holder hereof, first: so. muichas shallbe required - to the payment of interest”accrued as: .
‘above specified,: and ‘next the_ balence thereof, to the payment of “the principal sum."” k e SN e
= T e e g G e D S
L Buyer also grees to pay $__.Zé£____ ver and above the. above  referred to purchase  price,
purchasing a:title insurance policy ‘and for the establishment of an: escrow. B Ot R

B iy .

G '_Euyer ‘agrees 1o’ pay all takes herainafter levied ‘as well'as-all public. and mﬁhicip&l liens and as'seésrﬁe‘nfsvﬁei-emaﬁérl lawfully
imposed_ ipon said property, all promptly “and ‘before! the' same’ orany part thereof become past due. * Seller may, at its.option, pay aY!
‘such taxes;:levies or. assessments :{including installments on- bonds) together with penalties thereon and such’ payment will be. conclusive

* “date. of payment:until repaid, shall be ',°IP°’d _br Buyerto Seller.on’ demand: and.the failure by Buyer to repaf/ the same with such interest .
“within:30 ays after such demand by Seller shal

evidence’ of fhéVahdi"ry of 'such pa ment. Ahy"éméu‘nf"so .'peid’. +ogefher.wbi’rh“infe'rés"r.‘ uf‘fhsv'ra’re’of‘ pér‘,‘dnnUm from the

5 ,
constitute. a default -dnder.the terms of this agreement. . In'the event: the taxing authori- -
‘ties do not- make ‘a’ separate-assessment for the property described: above.. but said property is ‘asséssed as a portion of ‘a larger parcel
“or tract ‘of red) property. Seller shall ‘allocate 1o Buyer: as his portion. of: said  taxes; aportion: of the taxes: assessed against.the.entire '
‘parcel ‘ot tract, determined by.comparing the fair. market value of this property fo the fair market.value of all the land contained in-the
“eiitire tract. or parcel. Fair market value  shall be based ipon .the " selling price at which said property is sold by Seller, or at the price .
“at‘which the unsold ‘portions ‘have bsen made - available for sale by Seéller. . SR LT T e L e e A
; IT IS FURTHER 'AGREED: that time. is: of the ‘essence of . this ‘contract, and full performance . by Buyer of ‘all his obligations: "
/i hereunder s an shall:bo o condition ‘precedent to_his right to convey ance: hereunder. Except as ‘herein’ slsewhere provided,. Buyer
agrees fo pay:a.$1.00 charge for. payments ore than -5 days late with an additional $1.00 late_charge: for. each’|5 day period there-
: a?f‘e ‘or for non:sufficient checks.” Should a default be made {a) in_.the, pa{m_anf"of any of said instaliments of principal or interest when
he ‘same’become 'due’or’[b}.in" the observance or: performance -of “any. obligations hersunder the Seller may thereupon’enforcs its tights .
‘horeunder either by (1) declaring this ‘contract null and void (2) declating “the. whole 'unpaid principal: belance of sai purchase price with"
the inferest thereon” at-once due and  payable and/or:(3): foreclosin this contract by suit'in equity. . In any of the above threei cases, .
all payments:made prior tosuch default by the Buyer to'Seller shall. be retained by the Seller.as agreed.upon.a ‘reasonable rental ‘and
as_liquidated ‘damages: ‘and. the Seller chall have' the ‘right:to immediate reentry..ar take. possession of :the  property  without, being .
liable to.any ‘action . thersfore. | Buyer’agrees to p y all’ costs and expenisas of any kind commenced by Seller 'to nf’;rce this’agreement,’:
“including “reasonable.: attorney's: fees, . including ' costs ‘and fees -on “appeal. /In case of ‘election.by Seller to enforce its righfs hereunder. -
“may declare this agreement.to be null and void ond. Buyer's rights: thereby forfeited by a service upon’ Buyer:of Seller's written declara- .7
“tion of forfeiture and ‘cancellation’ or. by depos ing’such ‘written declarationin the United:.States imail, Ebsfage prepaid, “addressed to’. "
the Buyer: at the post office cddress'bercw or at'such other address supplied by Buyer o Seller.”Ininé event Buyer: defaults in’ his
yments ‘and 'this “agreement igf_fermin d by a declarationof forfeiture Buyer's iiability: for. past due. payments’ and ‘interest will be

terminated:upon’ conveyan y a deed in |

oreclosure,

of this agreement. or any.extension or renewal. thersof, keop said realty..:;
t. such as are incurrad or caused- by the Seller.and ‘not assumed. by the .
s guarsntee, warrdnty, or representation as to'the present or future
or regulation: of any governmental or political organization’ or- au--
o erect- buildings ctures on-said realty or the  use to which.

nce with al ﬂrteyf terms ‘qnd',céﬂdiﬁons heieof:;c‘d“’rhya"sur-' :
ufficient to convey fitle. o said. realty.freo ‘and'cledr of all
except easements” or restrictions of .racord or apparent ..

gresments, rostrictions’and/or conditions of this'Agreement. by the Seller

§ the same’ or other covenants, ag ts, restrictions: and/or: conditions

in exercising’ anr ight;"power.or.rem oin:provided. in ‘the évent of default

in; nor’ shall the acceptance of any pa de’ ‘ t a'time
of or. variation i y; of the t a e




5 ‘Seller hereby warrants and agraes. that Sellor will ot horaafter place upon the property any encumbrances without first. obtain-
“ing the written consent of the Buyer. " Seller. further-warrants  and. agrees that Seller wilrnof‘place any additional offsito improvements
on the property or perform any work on the property which might result in’ the. creation of. a Mechenic's. Lien-on the  property without
first- obtaining’ the - written :consent. of Buyer“and without filing.a surety bond with the appropriate governmental office for the per-
.- formance and payment of materials and labor costs requisite to such..improvements: . In the event Seller shall undetake.such:additional
“improvements or. work," Seller .agrees to furnish”to the ‘contractor. making such improvements or performing such work; & copy of the
final subdivision:public report.issued by the State of Oregon pertaining to the property. : : ‘ :

. Upon the payment of the sum of $1,000.00 by Buyer, Seller agrees with Buyer that Buyer shall-have his:lot roleased from any
blanket encambrances owed by Seller. : i : R :
i "You-(Buyer) have the option to void your contract or agreement by notice to the seller if you (BuyelrJ did not receive a Property
Report prepared pursuant to the.Rules and Regulations of the Office: of Interstate Land Sales' Registration, U.S. Department of Housing
and Urban Development, in advance of, or at the time of your signing the coniract or agreement. If you (Buyer] received the Property
Roport less than 48 hours prior. to signing the contract or agreement, you (Buyer) have the right fo evoke the contract’ or-agreement by -
notice to the seller until midnight of the third business day following the consummation of the transaction. . A business day is any calendar -
~'day except Sunday, or the following business holidays:  New Year's Day, Washington's ‘Birthday, Memorial ‘Day, Independence Day,:
“Labor Day, Veteran's Day, Thanksgiving” and ' Christmas." , "and Columbus.-Day. , S S ; B

5 N WITNESS WHEREOF. Buyer and Seller have veke‘g:d’fed this in;ffﬂmyernfy'in_aupliéafe.‘

D

. SUBSCRIBED AND SWORN fo before me this 600

CSTA OREGON; COUNTY: OF KLAMATH; 88,0 o
: STATE: QF OREGO g el K]amath RTVEY‘ACYE_&‘
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