wdszeq
S A i

, JOEL D, DE AVILLA . = ' . AR :
hereby’ mortgage to. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Fals, a Federal Corporation, here-

" inafter ; called - "Mortgagee,”: the  following” described “real . property,. situtated in Klamath County, State of Oregon, and all interest
“or. estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit: ' ;

Lot 3 in Block 18 of DUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
Klama'th County, Oregon, o : : RATRIAR E

Mortgagofs perfofmance under this Mortgage and the Note it secures
may not be assigned to or assumed by another perty.  In the event of an
attempted assignment or assumption, the entire unpaid balance shall

becone ‘immediately due and payable,

together 'with all heating abparatus (including firlﬁg‘imits). lighting, pluxﬁbiﬁg. ‘water heater,” venetian blinds, anﬂ ‘other fixtures
which mow. are or hereafter.may be attached to or used in connection with sald:premises ‘and which:shall-be: construed  as part of

" the realty, to’ secure the payment of a certain’promissory. note exccuted by the above, named ‘mortgagors  for' the principal sum.of
- TWENTY SIX THOUSAND.AND MO/A00z nnnn 5 R -aRnaal - TnEEa T IRenES -Gh - Eha
Do!lars.“‘bearmg even date, principal, and’ inferest being payable .in mmwmmmcxm ; vt it ;
28th-day of.March, 1977, .and; the 28th day of September, 1977, and:the:

s principal balancer plus interest due on-‘or before .18 months from diﬁe._‘
i : , ; : . e SO S R KK THHRR A IR
and to-securethe payment of such additional ‘money, if ‘any, as.may beloaned hereafter by :the ‘mortgagee: to' the .mortgagor or
others: having ‘an interest in_the above described ‘property as may be” evidenced by a: note -or notes. I? the ‘mortgage- indebted-

“ness Is: evideniced ‘by moré than' one  note, the” mortgagee ‘may ‘credit payments recelved by it upon any of 'said  notes, or part of
any. payment on one note and part on another. as’ the ‘mortgagec may efect.> " FAE ; e

71 The mertgagoer covenants that He 'will keop tho bulldinga' now oi - herealler: erected - on * said ‘mortgaged’ property : cantinuously - insurod
. ‘ogalnst -loss . by - firo or ‘other hazards,: In such companies. as the . mortgageo ‘may : direct, in" an amount not lass than’the face ol this morigage,
" with .loss. payable first to the mortgagee to:the full of sald indebted and then o' the mortgagor; . all policies to be held by &o
morigages. - The mortgagor . heroby. assigna .to -the mortgageo all right. in.all -policies . of - insurance carried -upon .said - property  and in case of
toss-or. damage fo the- property - insured,ithe’ mortgngor hereby appoints the mortgagee as his agaent to-seltle and-adjust such loss or damage
and.apply. the ' proceads, or ‘so much  thereof - as may - be- necassary, :in payment .of ' said indebtedness, 'In'tho event of . foreclosure ‘all right " .
of 1:hle ‘mortgagor :in all policies ‘then in" force shall pass to the’ mortgagee thereby. glving said: mortgages 'the. right to.assign’ and transfer said
- policies. ) I sy e i i [ o

" The mortgager further ‘covenants that” the’ bullding or tulldings now on” or’ hereafter erected upon sald premises shall be kept in good:repalr, ‘not altered, "extended,
vemioved or demolished without the weitten consent of -the inortgagee, and to:complete sl bulldings In “course  of construction: or hereafter * constructed thercon .within ' alx

7 months -from the date hereol-or the date construction fa hereafter commencad. 'The mortgagor. agrecs:to pay, when “due, - all  taxes, -nssessments,. and . charges of - every - kind
“lesled or assessed.agafnst sald premides, or:upon this morigage or the note and-or.the indebtedness which It ‘secures or. any - transactlons In conncetion therewith or any other
Hen which may. be adjudged te.be prior to the len of. this mortgage or which.becomes . n prior -Hen by operatlon of law; and” to pay -premiums on-any life insurance: poliey
which ‘may-ho nssigned -as further -seeurlty -to- mortgagee; that for - the purpose of ;providing’ regularly . for the prompt :payment of . all: taxes,. assessments - and . governmental . ;
i chargea ' levied - or - assessed : agalnst . the ‘mortgaged "property and - Insurance - premiums while ‘any’ part “ of ‘the “Indebtedness: secured « hereby - remains - unpaid, ‘mortgager wilt

. “pny.-to the mortgagee:on the date - installments on principal and - Interest. are payable an “amount equal to 1 /12 “of :sald . yearly “eharges. No interest: shall be’ pald- mor-" -

7. tgugor .on’ sald ‘umount,” and sufd amounts are herchy pledged to’ mortgagee us additlanal :securlty . for: the payment of thls mortguage-und_ the note. hereby sccured, :" 7:l:

.., Should thie mortragor. Tail to. keep iy "of {he furczolng eorennnts. - then the mortgagee. may perform them, wlihiout walsing :anyather. cight. or ‘remedy hereln’ glven ‘for .
" uny-guch breach; and nll_expenditures. in’ that. behalf shall he secured by this mortgage. and shall hear ' interest In nccordunce with the terms of a- certain promissory note ‘of -
. even dute_ herewith and be repayable by the  niortgagor - on demand, [ A S G e T S R o T S .

SEEIn caseof. default in ‘lhehpm{l ont of ‘any. installment of said debt, ‘or. of ‘a breach of ‘any ofthe .covenants heroin or ‘contatned in'the ..
dpplication  for. loom executed by the .mortgager,  then the - entire ~dobt heroby’uecuradrshall, at }lhe monqugaa'a option,” become immodiately

due without: notice, ‘and ‘this mortgage may : be foroclosed. ;"

{0 The 'mortgagor ‘shall: pay the’ mortgagee: a reasonable “sum . as. attornoys fees in any suit which the ‘mortgagee defends ‘or - prosecutes to
protect .the lien -heroof or-to forecldse thia . morlgage; and shall pay the  costs and . disbursements’ allowed by law ‘and.shall’ pay. the cost ol
sparching rocords and absiracting same; -which sums shall. be sacured hereby. and may be ‘included in the.decroe of ' 1 » Upon- bring!
. actlon: to :foreclose this mortgage or:at:any time .while" suchproceading - is pending,’ the ' morigages,: without ‘notice,’ may " apply. for and secure :
7 Ihe -appointment of a receiver for the mortgaged property ‘cr. any part thereof. and:. he ‘incoma, - rents - and . profits:: therefrom, /" PR

iU The “morigagor.  conser to"d sonal; deficlency judgme 1t for“any ‘part of the -debt hereby ;m';cz'xrad which  shall not bopcld lb‘y'lh'e'uvzle e
“ooof sald: property. . o i R T e L T L f Gl i N S O
RERES Words used - in’ this mortix‘aqe in.iha" presont ‘tense shall. include’the. future tenso; .and in ‘the’ 1n

neuter” genders: and in -the: sinqular shall include the -plural; “and in the ‘plural  shall ‘include. the - singular. ..

shall” incl "" 

' Each < of "the covenants . and .agreements “herein - shall bé“’ blndinq;upoﬁ ull' huééssne lnrlntora’slk c.l‘each‘t‘:l I}ié mor{qaqor'ﬂ. and oa::h
shall ‘tnureto’ the "benefit 'of .any. succaessors :in interost of .the “mortgagee. . " PN i B e AT
i G i Fori Oronn e T 28 R Ty

. STATE.OF OREGON;V‘“ Ll s : eCRy
-County: of Klamath ; : R . B L T T T e
Lo THIS %ERT!FIES, that on' this i AGY O iy ‘ B
D.; +19, 6 baforo }nu,_‘l}if; undorsigned, a th@d Pi;l?ll {or.n‘git‘lnstala"x:fqr\sor}allyy ’a'ppoar_od the wllh(n'nd:méd‘-

; “JOEL ;D DE;AVILLA
ol e o Fey L
o+ Knbwii /1o bo' the{identical person dencribed  in ‘and’ who oxecuted  the ‘within
ol the  2ame froely-and voluntarily for_the  purposen therein exprossed. . T
/1, TESTIMONY WHEREOF, .1 have horaunto, set my  hand and official faf"the ‘day and

lnnh’iﬁ;ﬁenl cmd 'acknowi;éqbd ‘to ma th Chesi

. :
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