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NOTE AND MORTGAeém M,l' p B S X

R b GBIt

touether with ; the  ter i herlditament

rights;- privueges. ‘and appur!enanccs lncluding mnds a a5¢ ts used in

tion
-the: premises:. ‘electric wlring and .fixtures; ‘furnace "and heating-system, . waler.

n
heaters,” fuel - storage- receptacles; : plumbing,
venmatlng, water. and Irrigating.systems; screens, ‘doors; window shades and”blinds, shutters: 1 4 5 g

cnblnets, bullt-ins, - linoleums and - floor
‘ coverings. . built-in  stoves; ovens, electric sinks, atr:conditioners, refrigerators,’ freezers, &

. installe In or.on the premises; and’any "shrubbery; flora,: a
replacements of any one or .more of thc foregoing items; in whole or in'part, all of whlch are hereby declared to be appurtenant to the
land and all ‘of the rents. issue. n pmms of the, mortgaged pro perty: . .

e S ent oL TWenty F:Lve Thousand and No/ 100

: Dollars

."and lntei‘eét thereo ‘t_z\'ddcnéed‘ by‘ihq fqllowlng,pijoml‘ss‘a;y note:”

1. promise to‘pay. to,the :STATE OF,; OREGON. Twenty Five Thousand and No/ 100—---—-———————- :

Dollarg 1%9 23,000:00--=""—= wlth merest “trom’ the: date of

lnmal dlsburscmcnt by the State of Oregon,"_nt the rale of percent per nnnum untﬂ such time'as' £
dlfferent intercst rate’ is establlshed ‘pursuant”to’ ORS: 407,072, principal and Inlerest to' b pn!d in lnwful money oi thc Unned 4
States at- the o(ﬂce ot the Dltector ot Veter'ms Aﬂairs 1n Snlem, Otegon, as’ -follows

nd 1.865.00 ANNUALLY

g5 : . o ; siin the ad ‘alorem !axes tor ench

successlve year ‘on the premlses descrlbed ‘in“the; mortgage, and .contlnulng \.nul the full amount’of the. prlnclpnl. 1nterest
‘and’ z;dvimces shnll ‘be’ fuuy paid,: ‘such paymema to ‘be: applled lirst as interest on the unpald ba anc the remalnder on the
X pal. : iy

‘ln the event of trans!cr of ownershlp ol the premlses or nny part thereo!,‘
i st ibed- by 0RS\407 070 t‘rom date of such 1

The mongago covenants.that he:owns {he remises. in’ fee slmplc. has good right to mortgage ‘sam
m'encumbrance, that he: will warrant  and:defend isame forever nininst the: clnlms and demands of; all:
t. shall not g by, foreclos bth'll enn..

it th b\#ldin s 'to becom vncimt Or. unoccup ed: not. to perm

it the
provemems now or,:hereafter exlstin{F, ‘sl e AN good rrpnlr to" ccmpletp all: conutructlon
ordance. with .a greemen e b the artics; here

ortgagee s uthorlre‘d to pa
dvances. to, bear inicrest’as provid

pal “i ingly” insured "during -the b
mpany. or mpan e3 and inisuch an: amount ag-shall be 8 to:ihe gagee
ollcles .with' receipts:showing: payment s in:.fu 1 of all prem mas!” a1l such 1nsurance shall be
11 be -keptiin. the gag e 4 1oreclosure until::the period

dishwashers; and all fixtures now or hercnner 5
oritimber now-growing or hercafter- planted or:growing. ther nd- any i

7 uf' ).a*w"" A
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Mortgag
mrlly relenst.d, sume 1o be 1lied upon tha indebted

shal ll be'e mled to nll ipensation und | 1 "'recel'w‘."d ‘u‘ndeyr x‘ight ot‘emi’ni.-nt ddnﬁrﬂﬁ. or for nny si:culety' v;:iun-

Not to leuse or rent the prcmuea. or any- pnrt or xnmo, wlthout wrmen consent ol thc mortgnge 1 - -

To promplly notﬂy mnrtgngec in wrlunu ut o transfer ot ownership ‘of -the premlues or any. part or ‘intorest in same, ‘and to
furnish ‘a.copy.of the ‘instrument of transfcer to the: mortgngee; a purchaser shall pay. interest as ?rcscrlbtd by ORS 401, 070 on
ait pnyments due xrom the date of trnnslcr, In_all other rcupecls this mortgage shnll ‘remain in tul lurcu and effect, ;

: The mortancc mns' at his opuon, ‘In’case:of default of. th«. mortxngor. er!urm anme in whole or in part and-all cxpcndltures
made’ {n 8o, do ng including tho cmrloymem of an -attorney. to:sccure compllance with the terms of the mortgage or the.note shall
draw interest at.the rate . provided the -note:and .all suc cxpundttures xhau bu lmmedlutely repaynble by the mortgngor without
Ucmund und shnll be secured by thls mortgnge. . R :

; De !nut ln nny of thc cavcnants or agreemems hereln contained or. 'the cxprndlturc of nny xl:’ortlon of the lonn lox‘ Purpoxcu :
other than:those specified. in the application, except by written permission’ of :the mortgugee given before’ the expenditure' is -made
shall ‘cause the entire indebtedness at the option of f.he mortgngce ta become lmmedlately due nnd pnynb]e wllhout notlce and this
mor!gnge subject to foreclosure g : . . :

‘The !nﬂure ot the mortgugee to excrefse nny optlons hercln set lorth wlll not . consmute n wniver of xmy rlght urlslng lrom a

breuch o( the covenants, : ;

n cnne foreclosure is: commenccd the mortgngor ahnll be liable lor the cnsl of a mle scnrch nttorney lecs. nnd ull other costs

mcurred 1n connection with: such lorcclosure.‘ ; X
% Uponthe breach of tmy ‘covenant of the mongnge, the mortsagec shall hnvc the right to . enter lhe premlses, take possession,‘

collect ‘the rents,” Issues ‘ond - profits and apply-same, less reasonable coszs ot collection; upon the lndebtcdness nnd thc mortsagce shnu

huve the rlght to the nppolntmcnt of a: recel\cr to col]cct snmc. .

The covenants and ngreements herein shall cxtcncl to nnd be’ blndlng upon the helrs. exccutors. admlnlstrntors, succcssors and
nsslgns of ‘the respeetive parties hereto. Ll i . .

It is distlnctly understood nnd agreed that ' this note nnd mortguge are subJect to the provlsluns of Article XI-A' of the Oregon
Constitution, .ORS 010 to 407.210 ‘and ‘any. subsequent amendments: thereto ‘and:.to 'all rules*and  re, ulatlons which huve bcen
issued or mny herenner be’ lssucd by the D rcctor ot Veterans Aualrs pursuant to the provislons of OR 7020.

fm‘ i WORDS: The mascullne shall be dcemed to include the 1eminlne,
. appllcable hereln :
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