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JOEL D. DE AVILLA 9
hereby mortgaqe to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klarath Palls; a’ Pederal Corporation,” here-

inafter called “*Mortgagee,"” : the’ following described’ real property, situtated in Klamath County, State of Oregon, and all interest ‘
or estate . thereln . that : the mormagor may’ hereafter acqulre. together with the income, rents and profits thereol, towlt: :

A tract of land 51fuated in the South 3 NW3 “of Section 5, Township 39
South Range 9 East of the Willamette Merldlan, Klamath CQunty, ‘Qregon,
and more partlcularly descrlbeo as. follows-

Beglnnlng at an iron pln 1ocated South 529 0. feet ‘and East 1125 8. feet
from the Jron pin:which marks the Southwest: corner .of’ the NWE NWs of
“Section 5; - thence East 120.0. feet ‘to an ‘iron . pln- thence South 89 3 feet
to-an“iron pln- thence West 120.0 feet to an’ iron: pln- thence North 89.3
~feet, :more or less, to.the p01nt of beglnnlng. :

Mortgagors performance under thls Mortgage and the Note it secures may
‘not be assigned: to.or assumed by another party. “In the: event of an
attempted aSSLgnment or assumptlon, the entlre unpaid balance shall

become 1mmed1ately due and payabler

together with all’ heating apparatus (includlng ﬂring units) lighting. plumbmg. water - heater, venctxan bllnds. and other fixtures

'which now are or hereafter, may be attached ‘to or.used in connection with said premises and: which shall ‘be; construed as part of

the realty, to secure/the payment of a’certaln’promissory note executed by the above named mortgagors for the principal sum of

THIRTY ONE THOUSAND TWO PUNDRED AND NO/LOQ - = m e e e e e

semrmannua1“1nstallmentswonmtne-
IR K.

Do]]ars.,bearing even” date.,princlpal and lntercst being payab]e in

~.28th dav.. of March, 1977, and the 28th day of September, 1977 and the
principal balance plus interest’ due on Orx§§£§ﬁﬁ 18 months from §% -

" and to secure  the ‘payment ofsuch additional money. if any, as’ may - be loaned -herealter by the mortga ce to thc mortgagor  or
‘others having an’ interestin the  above. described  property as may’ be evidenced by a 'note or: notes.: ?the mortgage * indebted-
" ness_ s evidenced by more than oné note,the ‘mortgagee may credit paymerts: received by it upon any of sald notes, or. pax't of
auy _payment on ‘one note and part on’another,” as the mortgagee. may elect. ; . .

The mnrlqu or covenonts “that' ha wtll koop the buildings now. 0 Therealter . ereclod on" aaid monqo%ed proper(y conﬂnuously insured
qalnst loss by fire ‘or  other in’ such as: the ’ monquqea may. direct, in an amount not leas than the face of this monqu °,
wlkh loss P le first ta the' morigagse to tha full of sald and thon to- the morigagor; ull policies :to” bo hal 8:
hereby - 1o 'theo :morigages all rith in-‘all, policies -of "insurunce carried : upon said - property ‘and ln cala of
oss or dmuqe ‘to the propnrly Insurocf. the mortgagor . hereby ‘appoints’ tha morigagee ‘as his agent. to; settle cmd adjust -such’loss or damage
.end “apply -the™ proceeds,: or' so much thereof ‘a3 may. be necessary, in- payment: of said indobtodness... In tha event.of. foreclosure ail ﬂq(h
s of iha morlquqor !n all pollcms 'han in: force ahull pass_to; xhs moﬂqaqee lhemcy glvlnq smd mortqugen the xiqht to cm:lqn und tmnsfer 'aid
polict: .

gagor funhar co\en.\nu that the bull(llnu or bulldlnzs mw on or 'herenner crccted Imnu snld prcmhes nmn he lem. in good rcpalr. nnl altmd extcnded.

L e
! remuved or demollxhcd without - the wnlten consent " of: the ‘mortgugee, and. to complete’ all’ buildings: 1n courze ‘of - constructlon: or hereafter - constructed - thereon : within - alx

months_from_the date hereaf. or the datc fon is hereafter: The mortgugor ' agrees ta” pay, when due, -all.-taxes, “nssessments, -and |, charges ~of ‘every kind '
“levied or assessed against said premlses, or upon this mortgage or the note and-or the' indebtedness which it secures’ ot any’ transaetlons in connectlon therewith or any other’ ' *
Hen whieh may: be adjudged: to .be priar to‘the:len of ‘this mortgage or which ‘hecomes s prior ‘len by operation of law; and to pay:premiuma-on any life fnsurance.pollcy -
which may be: aseigned as further securlty’to mortgugee; that “for .the purpese of . provlding . regularly for. the, prompt pn;mcm. of . all  taxes, -assessments . and : governmental .

- chargea . levled or - assessed  against. the -mortgaged ° property - and : fnsurance nrcmlums while ‘any ~pact “of. the Indebtedness. secured  hereby- remalns ‘unpald, mortgagor will -
piy-to" the :mortgages on the date -installments: on’ principil and - interest’ are payable’ wn’ amount- eqnali to 1 /12" of -safd “yearly - churges. No: interest shail: be pald mor-
!unuor on sald umounl und uum umounls are hercby pled; d_to mur!zunee M addmoml securm fur the', mumem of this nruwze and th nate herehy secured

S 8 ould (he mortznunr ‘tan m keep nny‘u{ lhe foregolng cmemmls, lhan the” moru:.mce mny perfnrm them, wlumut \mhlnu :my o(her rlghl. or mncdy hmln glven lor :
< any such breach: . and all:expenditures In that behall shall be ‘secured by thls mortgage nnd shall bcur interest ln ntturdunce with lhe terms or A certaln nromlssnry note of B
even dule hemllh und be repxunblc by the: mnrlgnwr on, dcmnn . A e

In case: of defaull In’ the paimam o( cmy lnslallmont o{ sald dub(. or of ‘a braach of cmy o! tha oovencmla Heteln  or con!alnod ln the
31 e morigagor, -then. the emlm debt hare y“ ecured ﬂhull, ‘at iha morlquqee opllon, become meudlchly
o' without, nouce, cmd thls monquqo moy be lomclosed.

oﬂqaqor 8 1 mof queo a: recsonnhle sum as cmomeys oo 1n cmv sult which o monchu dclan:]s or. prosacuiau to

B The - m ha
pro!oct the ‘lon hereof or |o orsclono !his morlgage; ‘and . shall pay - the" costs: and’ disbursements allowed by law - cmd ‘ah pud !ha -cont. of

ant same; “which sums shall be: socured hereby ond m bo lncludad in tho decreo of f
action to . foreclose thls: moﬂqaqa er at any. time :while ‘such is :notice, may  apply - £
lhe appoln!mam o! a recalvnr the moﬂqaqed proporty or cn{ pcrn thorool and tho tncoma, ,ren(s and proﬂu lhereh‘om. :

Thc monqnqor
n( uu.!d propeny. B

U7 Words” usod !hia moﬂche ‘in’the preasnt tense ahull Includo tha luture l and 1 th
nnufer qendem' cmd m the u!nqulcu- shall 1nclude the plurcxl- ond in (he plural shali lncluda ihe . singular,

Eo h f he«covencxmu ‘cmd uqroemems heroin ehull ‘be blndlnq upon all succensors ‘in ln(erssl omyeuch olrﬂm mortquqon, ‘and ocmh 3
lhall inure 1o the banem of uny “guccessors .in lnleren a( lha ‘mortgagee. - i :
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KLAMATH FALLS

' STATE OF OREGON
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