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of the moﬂgaged pro perty; .
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‘,Mor‘mngcdhshb‘l‘l be entitled Yo all ensation and d
tamy released, sume, to be applled‘ upon the indebtedness;
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recelved under right of eminent domaln, or for any sécurity velun-

. Not'to,Joase o rent the premises, or any part of same, without writtén consent of the mortgagee; .

., To promptly‘ notify mortﬁagée in writing of . a transter of ownershlp. 6! the premluch or any' part or. interest. in_same, and to
turnish a copy of the instrument of transfer to the mortgagee; a purchaser shail pay interest ns prescribed by ORS 407.070 on
all payments due from the date of transfer; in-all other respects. this mortgage shall remain in - full force and, effect. - i

The mortgagee mu!. at hig option, In case of defoult of the mortgagor, x‘)erlorm same. in -whoie or in part. and:all expenditures
mude n so doing (ncluding the employment of an nnornei to. secure compliance ‘with. the terms of 'the mortgage, or: the. note ‘shall
drow Intcrest. at the rate provided. in the note and all such expenditures shall be immediately repayable by the mortgagor .without
“demand and shall 'be secured by this mortgage. . s . g .

Default In any of ‘the covenants or agreements hereln contained ‘or: the expenditure:of any portion of the.loan for lpurposca
other than those s{:ccl(led {n the application, except by written permission of the mortgagee -given -before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee. to become immediately due-and- payable without notice and this
mortgage subject to- foreclosure, . R :

. 7 The taflure of the mortgngee to exercise any options herein set forth’ will not constitute a waiver of any. right arislng from a
_.breach.of the covenants, . : g

In case foréclosure is commenced, the mortgagor shall be Hable for the cost of a title aenrch.' attorney fees, and all other ‘costs
incurred In connection with such foreclosure,

Upon'the breach of any covenant of the. mortgage,. the mortkngec shall have the right to enter the premises,’ take possession,
collect the rents, issues and profits and apply same. less-reasonable costs of collection, upon the indebtedness and the mortgagee shall
_have the right to the appointment of a receiver to ecollect same, : i BN R
L The’ covenants and agreements hcrehﬂ shall citcnd to and be binding ‘upon the'heirs, executers, administrators, st 5 -and
‘nssigns of the respective parttes hereto. . . - .
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b It {s distinetly understood and’agreed that this note and morigage are subject to- the provisions of Article XI-A of the Oregon
Constitution, ORS407.010 - to '407.210. and any. subsequent amendraents thereto. and  to all rules ‘and regulations which . have been
}ssued or may hereafter be issued by.the: Director: of Veterans' ’Aunlrs pursuant to the-provisions of ORS 407.020.

7 \WORDS: The mnéct‘ﬂ'lne shall be deeméd to’ include the feminine, “and’ the singular : the  plural where such connotations  are
“applicable herein, R o s : o SR ‘ !

IN WITNESS WHEREOF, The mortgagors have set. their hands and seals this .. 4 day of’ Qctober 19..]‘.6‘
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