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THIS TRUST DEED, made this 30D day of SeRtamber.

ATLBTRT . BARKES And MOLLYE A. BARKES, husband and wife

Cormidni i o) B i : ‘ as-grantor,  William Ganong, Jr., -as trusteo, and
FIRST FEDERAL - SAVINGS - AND LOAN‘ASSOC|AT|ON‘ of Klamath :Falls, Oregon,: a. corporation organized an‘d gxi’sﬁng

under the laws of the United States, as beneficiary; BECTRRE e B LRI ARSI e R
AT B ' WITNESSETH: - R

 The grthor“ irrevocaBly grants, "bargains, solls “and ' conveys to. the trusteo, in trust, with power of. sale, the property

in- Klamath - County, Oregon, -described as: ‘ ' ‘

Lots 9 and 14 in Block 1 of Tract No. 1031, SHADOW HILLS
SUBDIVISION - 1, Klamath County, Oregon. ; - :

&2 “which said “described real propertyis not currently: used for. agricultural, timber. or grazing - purposes,
together ‘with: all and]singular’»fhé oﬁpuﬂbnantcs, iqncmanfs; hareditamqnts.“rénf‘s' issues, profits wla‘!er rig‘his, easoments o privileges riow . or ¢
:hnarqaffér belonging  to, dorived. from or in “anywise -appertaining to'.the sbove describod premises, . and all plumbing, lighting, hoating, - vent :
orditioning, “refrigorating,” watering. and ‘irrigation: apparatus, equipment and fi;fd‘ras.‘foqéfher,yﬂh all ‘awningsi:venetian - blinds; floor
¢ wall-to-wall carpeting “and linoleum; “shades and built-in appliances now ot horeaftor installed 'in”or ‘used in connection -
fhe, < ‘ ribe Prgsmisos, iqcluding oll “intorest ~therein which‘,?he‘ grantor has‘f:r mayggvﬁquxpohRﬁ smﬁc%‘ 5o
erfarmango of;eoc%’agrgemer’\t of ' thé “grantor "herein..conteined and' the payment -of thi'sum of” HUNBDRED - DOLLARS--AND-NO/ Q==
4.500,0 ; ‘Pcllarvs, with “interest ‘thercon according to the. terms of \a: promissory - note of even 'date -herowith, ' paysble to the )
oidco)r and made by the" grantor, prin%i%ul ond inforest: boing payable fin”monthly. installmonts of $.620.,60 commencing” <

s b it deed phall further secure the payment:of. such additlonal money, " ;. acquisition. of "the ‘property by. the beneflclary - after: default, sny balance’ remaining  in the ©° -
it any,. as may be loaned hereafter by .the beneticlary to the grantor or :others. ' reserve: sccount shall be crediied to’the indehtedness, ~1f- any *suthorized. reserve-, aceount.’
having ‘an_interest’in. the above described J)ropcrt{.‘ as: may. be evidenced by a’ '‘for taxes, prem] d - other - charges 13- not - sufficlent at’ any -’

“ note or -notes,  1f ‘tho Indebtedness” secure: bsfthn rust deed 1s evidenced by “:time’ for: tha  payment of - such charges as they . hecome. due, the ‘grantor shall 7 pay - the
Drore than. one’ note, the beneficlary may: credit: payments. received by 1t Upon ;. deflclt to the Deneticiary upon demand, and ‘it -pot paid within”ten days after such demand,
_any -of sald notes. or part of any Payment’on one.note and .part-on’another,” - the beneficiary, may. b ity ontion add the amount’ of- such’ defictto” the ‘principal of the *.™
as the beneflclary :m: y;e!ect > - N : - : I obligation secured herehy.:;o. S AR CETEIE et

{<".1 The; grantor - hereby covenants:to:an with :the stee” and the beneficlary ++-.Should :the grantor fall to keep.any o. the’ foregoing covenants,” then” the

. herein’ that:thae - said premisea . and - pro; crty. ‘conveyed by this trust - deed . are - - heneficiary.may at its: option ‘carry -out:the same, and . all fts expenditures there.

“free’: and clear: of all- encumbrances  and “that  the - grantor: willand. his- heirs, .. for. shall druw interast at-the. satc: speciticd :in’the note, shall be repayable by .
8" AN shall warrant -and - sald titie-thereto fia-grantor-on’demand: and -shatl 'bo secured” hy: the iten of. this™trust deed. In =~

agalnst i the_claims: of: all - peraons  wh yver, : : : i ‘this connection, the benefielary shall have the 1! ght in its dlscretion.to comaplete .

E L P 0 . 8 . - any-{mprovementa made .on said premises.and also-to make.such repairs to. sald -
e The. grantor covenants and ‘sgrees o pay snld note according to the.terms - . property. as in its ‘sole” discretlon it may  decm pecessnry or advisable, - -
thereof: and, when; due, all taxes, assessments ‘and ‘other: chargea levied ‘against.. T T L L e e Ry
said- property;  to keep sald” property - free from ' all- encumbrances -having pre. : 7.5 Phe ‘grantor. further agrees to comply with all: laws, ordinances, regulations, <
cedence -over . this:trust deed; to comp : K i covenants, - conditions .and -restrictions alfecting ‘said property; to Eﬂy all costa,
or- hereafter constructed “on -sald x;rem . hi} : k : te .+ fees “and ~expenaes: of : thls .trust, including the cost-ol- title, search, ‘as well - a8

‘hereof: or .the “date construction is' hereafter commenced ;. to- re ; the other costs ‘and “expenses ‘of ~the - trustes incurred  in _connection” with ‘or”
promptly‘and . in" good workmanlike. manner. bulldlng cr “In cnforclnfz this obligation, and trustee's and- attorney’s’ fees actually fncurred;
sald  property which: may be damaged - or - destroyed -and-. pay, ° ‘to appear-in‘and:defend any actlon’or roceeding’ purporting: to-atfect the ‘secur- -

. costs . incurred therefor;  to allow - beneficiary - to ‘laspect - aal ] :-ity hereof-or. the rights or ‘powern.of ‘the bencﬂclnrror, trustee: and to.pay-all
times -during - construction: -to:replace an “work -or - materials. unsatiafactory - to :. . costs and. including . cost of evid of - title and “attorney’s fees in.n
beneficiary : within - fifteen: days “after. wr tten- notice : from~ beneflclary - of -'such:: ‘ renxanable: sum 10 be. fixed by - the " court,. In - any' such action- or. proceeding In
fact: Dot to remove or destroy nnEa bullding or. fmprovements now. or. hereafter which ;the beneficiary “or ‘trustco may appenr . an in-any.suit" brought by .bene.

~constructed -on sald-premises; to: keep .all, uildings - and - improvements now “or ;" ficiary. to forcclose: this - deed,.and all;sald-sums shali i/ secured by this truat

“ hereafter, ‘erected “upon said property- in s good- repair. and :to :commlt or sufter ;- deed o St Tt Pi bt . e : :

/no - waste of “said premises; to keep :all- buildings,: property - and “Improvements : | o B : 3 R et e
now -or: hereafter erected -on - sald: premises - cont! nuously : Inaured " agalnst . loss - The bencticinry .will: furnish to; the:grantor,on written request ‘therefor an
by. tire.or such other. hazards as. the-beneficiary may from time to time require, annunl statement -of. account but shall not-be obligated or required to furnish
fn-a’ sum not:less than: the orfginal : principal iaum”.of the -note -or ~obligution = any. further statemments ‘of _accouat, s : R : bl
secured by:this trust:deed,:in.a .OF, a le.to ithe ‘bene.” i A L, e

L ticlary, da.n]d to: dellv‘flrvzhlu’orlgllnnltpollcy ?! tl{:uu;nnceﬂlr corra&t.‘%arén anéi W:ER : It Is-mutunily. agreed . thal : .
approved :loss ‘payable ‘clausc {n’ favor. o e beneficlary -attached and ' w E o Sello ; : : :

: ?epmlumvpnld,vay the “principal - place ‘of buulneu'or‘_thrg'henc!lclnry at ‘least .-dn. the t:that uny ‘portion or all:of sald .propert hell- be' taken
1 Cirior to. the offective date of .any.such policy ; of  inaurance 1t under .the:right of eminent domaln ot - condemnation, - the: bene [etary - shall  have
ald - policy. of . insurance . fa not 8o ‘tendercd, the. beneticlary” may in" its ‘own the right to commence, prosccute: in’ its own ‘ngm ppear. In” or-defend any."ac-":

dlscretion . obtain. insurance " for the benefit ‘of ;the beneflcinry; ‘which . insurance " rocecdings, or to mske.any compromide or settiement. in-connection-with.:

“Shait_be non-cancellable .by: the” grantor durlng’the full ‘term ‘of the policy thus: nEing and, 1f it 80 elccts; to requirethat: all-or any portion of the money

“obtained sl B SRR i payable as-compensation : for such. taking,- which are In’ cxcess of the: amount re.

. e S . ; R 2 qulred tocsny« al} .reasonable costs,’ expenses and attorney's fees. necessarily ‘pal

That' for . the - purpose - of “providing regularly’ for s the'- prompt « payment o A or. Incurred’ by thq grantor, in auch proceeg!ngu, shall;be pald’ to the pene(lciu.y

cessments, and - governmental  charges: levled - of nasessed  agalnst. the . ahove deseribed - pro- . And “applied . by it first. upon any cosis - an p and ‘attorney

* perty -and - insurance -premium -while . the’ {ndebtedness ' secured hereby- Is in’ excoss. of 8005, . fees necussarily pald_or’ Incurred: by. the beneticlary In: such' proceedings, and th

of-the-tesser of the original purchase. price: pald by the grantor. at the time tho loin: was - balance applied -upon . tho |"d€h"i° ness ‘accured - hereby; and. the. grantor agrees,
wmiade - or.. the beneffelary’s - uriginal  appraisal *value: of “the  property at “the -time’ the -loan - r“’“ ite own~exp:me. 8! '““1" actions’ and. exccute such l““;"“‘megz;é"“‘d:l;;,“

e
was: ‘made,: grantor:. will pay < to“the : beneflclary :dn- addition: tn the: monthly paymentsiof =~ ? B 8uc
* principal *and - fnterest - payable under’ the  terms of “the  note: or - obligation gecured herehy ST e & ' L 2
: onthe_date installments'on prinsipal ‘and Interest are’ payable an amount: equal to 1/12 2, At:apy: time and from. time to time upon written_ request’
:7of the taxes, nssessments, and: other charges: due and payable wilh’ respeet’ to: sald property . flelary, payment of 'ite fees and presentation 'omhlu deed. an
= withineach ‘succeeding 12 months’ and nlso"1-/38 of the {nsurance - premfum  payable: withi dorsement” (in’ case of  full'r Y ‘for jon), Wit N A
respect’ to-gald  property’ within each succeeding three -yeurs. while - this ‘Trust: Deed s in 1labllity -of ‘nny. person for the payment of . the Indebtedness, the trustee may:(8):
effect ag-estimated and directed by -the: beneficlary, Bencticlary ' shall pay {o “the grantor " consent to the making .of :any. map or rlnt‘ of: sald property; (b)’ joln in"granting
interest: on ‘sald amounts at -4 rate not lesy . ihan - the: highest 'rale’ authorlzed o' be pald "~ “nny- easement. or . creating and- restrictlon. thereon,-(c) -joln: fn. an subordination
1y titnks ‘o0 thelr, open passbook: 2ccoints minus- 3 /4 0f 1% If :such “rate fs:less’ than . orother agreement affecting’ Lhis deed or ‘the len or cherge hereol; (d). reconvey,
4¢7,,the ‘rate -of < Interest paid’ sall e’ 4 %, Interest: shall be computed on the averay ‘without warranty, all or any:part’of.the property. The Frnnveefln any
+ monthly, balanca; fn :tha -utount “and shall be . pald’ quarterly to” the. geantor by ¢rediting”. ance:may: he ‘described as"the: Yperson:or persons lcgal y . entitled .thereto’ :and
‘0. tho_eserow acc f the interest dus.; . R 3 the. recltals’ thereln . of inny matters; or facts shall; be - conclusive -proof - ot . the':
s ¢ ¢ B l;‘uiﬂxfglngn ut[m {. ‘Trustee's fees for of - the:scrvices : fn " this “paragraph’ -
+ B4 e; ¢

5yiilte. the grantor” |s'to” pay-any. and ‘all”taxes, anscgsments~ unid” other: charges - | - ; o ; et \
“or assessed [dgainst: sald " property,of iy -part: thereof,  hefore - the - same:. begin - to” bear. cbnytlr?ﬁn‘nc: ‘:,'}1,}3,:‘,,;2‘{{",}" 8,:’},’;‘,"?,{‘:;3}’?,?,“,‘,{’;:,9‘;"5““‘"5{:" ('lu{il:m the
Mnterest and also’ to-pay premitms’ on  all - Insurance policles upon: aald. property,. such: pay« o pary affected by, this: deed and.of - ang perno'nnlyro ert; nloi:.'u’{gd :hg' one. r&i
ments gre 405 b, made ; through the. heneficiary,. 8s - aforesald,- The ‘granfor liereby. authorizes. . grantor .)m“,dJnu", in.the pay {;x‘m Phednes “pecured vahy llll ES
"t - beneflelary .43 gy - any - and ol - {axes, assessments and -other: charges ilevled -or impnsed . ¢ha. performance of any: agre men o
agatnst: sall- property . fn the nmounts. sy showst Dy the, statements theseof . furnished . by :the ' facy “a)l such

nileetnr: of - such - b, pssessments or - other; chafges, “and’ to” pay the: Insurance preminms > hecome ble:
~[n -the - amouets shown  on the’ statements subtmitied by, the Insuratice, carrlera:or- thelr: rep. ficinry may. sbiany time’ w

vesentatives *and 1o withdraw . the :gums : which may- e’ required- from ; the . reserie”-account, 7 eolver 't0-he appointed by -a court, an without regardto: the adequacy

Al any, - establighed’ for  fhat- purpose Tlie grantor: agrees . $n-no_ event *fo hotd the beneHelary i+ gecurily :for: the. Indehted ness hereb’y,gecured,venter upon and: take possession .o
responsiible: Tor - fallure to- have auy . insurance ‘wiltien or, for any Yoss or. damage growing said property, or any:part thercof, In-Ita: own :name: sue’ for or otherwise collect:
out: of.in: defect (v wny nsurance: polley,: and the: heneficlary “heretiy * §8 "suthorlzed,: in: the: " the renta,” lasues andprofita,-including -those past.due and. unpald, and.apply
et of - any loss; to. compromise and settle with: any ‘insiirance. company and “to npply. anyi™ the’ same, Jess: coeta” and expenses of O erltlon-And‘collccuan'%lnclu&lng 768800
“gtieh - Snsuearice ‘receipts upon: the obligntlona’ secured : by " this trust,, deeds: In_computing “tlie able attorney's- fees, upon - Any. (ndebte: ness “secured  hereby and in’ such: order.
amotint: 0f. the - indebtedness  for- payment - and satistaction fn: full “or; upon. sale other .. mg. the’ beneficiary: may : determin 2 3




4.° The entering upon aud taklag posseasion of sald property, the ocollection nouncement: at the tmu fixed l;&r the proceding post nement, Tha trustee ehall
of ‘sach rents; issues and profits or tho proceeds of firo and other fnsurance pol. deliver to the purchaser hls deed In form s reguired by Iaw, conveylug the K‘m-
Icles or comronuuon or ‘awards for an, uklnF or damage of tho propoerty, snd ¢ perty so sold, but without .any - covenant or warranty, exprees or implied. The
the applicatlon or relcaso thercof, as:aforesald, shall not cure or waivo any de- -: recitals In- the decd of any miatters or facts shall be concluaive. proof of the
_ tault -or -notice of default hereunder or. Invalildate any; act done pursuant ~to . truthfulness thereof. Any. person, excluding tha trustee but ncludiog the grantor
such notice, : : L . . : S and the beneficiary, may purchase b the aale, - : ' :

5 The grantor. shall notity heneficlary fn writing of ‘any. sale or. con. 9, ‘When ‘the Trusteo aulls pursusnt ‘to the powers provided hereln, the
tract for salo: of the above described - property . and turnish - beneficlary on -a trustee shall- apply  the procends of . the trusteo’s sale an fotlowa: (1} To
form - suppllied it with such personal inlormatton oonccrnlng ths purchaser as the expenses - ol tho . sale including the compensation ol the . trustee, ond.s:
would ordinarily be required of a new. loen applicant and shall pay bencflelary rensonable - charga - by the - attorney, 2) ‘To the obligation secured hy. the
# service charge. . : R . trust -deed, . (8) To nall - persons having . recorded * lens subacquent - Lo the -

. . N o  jutercats - of the trusles fu the - trust -deed  us: thelr interests appear fn .the
. .~ Tlme 'is ol the casence of this Instrument and -upon default by the order ‘of Lhelr priority. - (4} The surplus, it any, Lo the grantor of_the trust
grantor in payment of ‘uny indebledness sccured hereby or ln performance of any deed or:to his successar la interest - entitled snch . surplus, e
agreoment hercunder, the heneflciary miay doclare all sums secured hereby It s . X .
mcdinm{ due-and payable by delivery to tha trusteo of written notlee of default 10, - For ‘any reason purmitted’ by fnw, the bineflclary may from time L0
and electlon-to sell the truat property,  which notice trustes shall causa to be {ime appoint & sUCCCRBOT. OF BUCCLA3OrS 1o any trustee anmed heeeln, or to Ay’
duly ‘filed for record. Upon delivery: of sald notice of default and clectton to seil, succossor trusten oppofnted herounder, Upon such appointment and without con-
the beneficiary shall deposit’ with the trustee this trust decd and al} promissory veyanee to the suceessor trustee, the datter shall be vested with ail title, powers
otes . and L5 il expendlitures accured hereby, . whersupon. the autl dutles conferred upon nng trusice ereln aamed or appoinied hereunder. Bach
trustecs shall’ fix the" time and.place of sale and give notice thereof as’ then . such nppolutment and substitution shall be made by written Inatrument executed
required by law, e i y .ihe . beneficlary, cﬂlnnlnmr reference.- Lo - this 1 “deed snd its . place of
0 ; ' : recnrd, which, whin recorded ju the affice of the county clerk or recorder of the
7. After -default. and any time prior to five: days before’ the - date ect county or. counties in which tho property In sltunted, ahall ba concluaive proot of
by -the - Trustee for - the - Trustee's . sule, the ~geantor - or - other ~person . 80 proper - appoinbnent of the  successor -trustee, . . i
. prlvilus{cd may . pay. the entire. amount then due . under “thla trust deed and . 0 ) ; ,
the obligations “secured therehy {Including coats and- expenses . actually. fncurred 11, “Prustec ‘accepta- this trust when this deed, duly executed and “acknow-
in enforcing the termns-of - the obligation -and -trustee's and ‘atto toes - . ledged 1s mads a publie_record,. a8 rovided by Jaw. The ‘trustce [s not obligated
not -excecding $50.00 each) . ‘ather, thun such. portlon. of the perincipal ns. to notllf' any party hereto of ncndrnu sale. under any. other dced of trust or of
not: then ‘be-due had no default oceurred and-. thereby cure. the detault. B any action or proceeding In which the grantor, ‘beneficlary or trustee ahall be a
. . : . o O . . party unless . such netlonor proceeding {s brought by -ihe trustee.

- 8. "After. the lapse of such tlme ns may. then be required by law following . 3 . . ‘ )

the recordatl ofault and glvl f 18, This deed npplies “to,” fnures to the Lenefit: of, -and “hinds: all parties

... trustee shall seil said property at * hereto, thelr- helrs,  legatees devisees, administrators, . executors, succeasors - and

of saie, elther as a whole or in separa ch b d nssigns, The term upencficiary . shall - menn  the hotder -and owner, - including
termine, at pubile auction to the highest hidder 1o lawful money o ‘nlcd ee,  of- tho note’ secured herghy, - whether-or not named a8 a- benetlelary
Unitod Statcs, payable nt the time of. sale. T postpona sale of all or ereln,: In construlng this:deed and whenever the context so requlres, tho mims.
. nnf' portion of sald property- by public announcement st such time and piace of culine gender includes. the teminine and/or nenter; and the . slngulny number. in.
saie snd ‘from’ time: to time theroafter may - postpone . Lhe salo by public an. cludes the, pliral,y 707 T BN : :

o IN VVITNESSWHEREOF, ‘Sctic‘l“q:cmtor"hds' ‘hereunto' set hié, hand énd,seal the day and year first,abéve‘wrﬂlen.

/. (SEAL)

STATE OF OREGON
; ’Ccunly’oi Klm:nath

‘ i (SEAL)
R T o . : : ;
: lTHIS‘IS' TO® CERTIFY thcxi oxi"hl';" . )*/ day of 5 : i e = i lq76 belore ‘me‘,“ the undarsiqnod,' a’
Notary - Public .in " and for “said . county . and slate,. personally.” appeared - the within named....i. i . : S
i G TLBERT E. BARKES and MOLLYE A. BARKES ... hushand and_ wife. .
Cto ‘me ‘personally known to bo the identical individual S named in ‘and “wlo ‘executed . the forégoing instrument ’cuid acknowledged tome that

exocuted thé scme: freely and voluntarily ior}nihé ‘uses and purpbaos theretn axﬁressg'd.f :

M(‘)HY;'WH@REOF. 1 have hért;unlo‘ et my ‘hand cnd(cﬂﬁted my )miuﬂcl ’se’al‘tho day “and year; last above WIitlbn.
[ - 3 S : "",',,," L . K .

ALK S Rt RN
Public_for Oregon b S R
**My commisslon expiresi. | &y o] '5._—)?

~'STATE OF OREGON |
. County of'v‘Klqmath o

A

R S S e i U7 Licertity that- the within. instrument
e R ‘ Sy i Y was Treceived for ‘record on. the Seh
o day of QCIOBER ..o 1910
: ;::’::‘: ::::;:;; L atil0; 3‘A6.‘,o'clock‘ and ‘recorded ‘
. o FOR. REGORDING -1 “in-book « M ’76 s pads 15611-‘
e Granter L LAEL N GOUNRT i Record of Mortgages: of said County.
e s SO el yiEs WHERE " LT e o
. FIRST FEDERAL SAVINGS & . |- - “"‘USED? UL L Withess my hand and sédl of County,
L I-OAN,‘,ASSOCIATION e e LU affixed. Gl

! Sl Beneficlary - . i T -

B

oL Ablter Recording ‘Return 'To: - : S
“. - FIRST. FEDERAL' SAVINGS "
L7640 Matn St R i

> Klamath Falls, Oregon ;-

'REQUEST FOR FULL RECONVEYANCE
'1'91 bo “used only whon obligetions ‘have: been pald.
TO Wl!ll&m Gqﬂong_ L Trustee : S / : S :
: T};s undersigned 18 the'legal owner and holder ‘of ;all {ndebtedness; secured by the foregoing \rust doed. . All: sums secured by aaid trust deed
have been fully poid ‘and satisfled.’ You hereby are directsd, ‘on’ peryment 1o you of ‘any sums’ owing o you under;the terms of sald trust deed ‘or. " -
;. pursuant to statuts, 1o 'cancel’ all ovidences of indebtednoss ‘gocurod by, said st deed ' {which: ara dollvered “to you. herewith togethor with /sald " ;
~frust desd) and to ‘roconvey;: without | warrenty, o the ‘parties’ designated. by the terms of said trust doed ‘the ‘estate now held by ¥ der’the ...
same. ; i : : e ’




