‘;’" TR”UST"‘q D"EED"\{@‘,__;?VQL"QQQ v

. THIS TRUST DEED, mada #his24 D day of ‘Septenber

AL

: I“?.-,..76k . “botween.

. ARTHUR_F...STEINER, and VELMA L.. STEINER, ‘hugband and wife . ..o
e s : e 0 as grantor, William -Ganong, Jr., as” trustee, and
FIRST: FEDERAL SAVING of ‘Kiamath: Falls, Oragon,-a corporation .organized and -existing
undor the laws of fhi;‘Uniie’d States, -asbenoficiary: IR R ORI Lt o A Y . i ;

S R R WITNESSETH: B 3
.. The ‘qrantor irrovocably ‘_gr'anfs'. bargains, solls and conveys to the trustee, in trust, with pawer of ‘sale, ‘the property’
in Klama*h County, Oregon, described "as: R . : v S : :

" Lots 9, 10, 11 and 12 of PONDQSA,‘ 'ac'cd‘rdin‘g‘to the official
< plat thereof on file in the office of the County Clerk,
Klamath County, Oregon. Lo o :

’

which said_described real ‘propertyis not -currently” used -for agricultural, fimber. or grazing: -purposes, ‘

‘oéoiher with all ahd:smgu"aq the! dppurfdnanéqs, {enements, horeditainefﬁé. rénié. issuos, " profits, ‘wa?er‘rig‘}‘ris 3 As,emonis or. privileges now o!

“heroafter belonging .to, derived . from - or, in anywise :appertaining to. the above doscribed “premises, and all “plumbing. lighting, heating,’ venti-.:

lating, air-conditioning, ‘cefrigerating, watering and irrigation"apparatus, equipmont and fixtures, togother with’ all.awnings, vonetian blinds,  floor
".covering inplace such as’ wall-to-well: carpeting and ‘linoloum, shades: and built-in appliances now vor‘horeaﬁer installed in"or used in" connection .

: ,wifh»;ihé"abovja;_describod ‘premises; including “all Jintarest” theroin: which :the  grantor has. o may T%Rw:;q»ggg_ ”TH@USMD“B@LLARS
* parformahce of each agreoment of .the grantor herein contained and the payment of ‘tho sum ‘of -AND NO/ X b ———
s, h ) i

T ri }: Doflars, : with interest thercon sccording to tha terms of ..’ promissory note’ of - yen déie'harewi!h. payable . to tho.
bel {yecr rder-ayg made_ by the ‘grantor, princjfg ‘and 'interest. being payable in ‘monthly installments of $: 68,26 commancing

neficie
- NO er

This trust deed shall:further secure the payment of ‘such’addltional money equisition: of -the. property by the benetielary “affer. default, any -balance remasning - 10 the .
&3 may ‘ho, loaned hereafter by ‘the beneflclary to the. grantor or others reservo . account: shall - be “credited to’ the indebtedness, - 1. any. suthorized -reserve sccount ;
having an’interest fn: the .above described ‘PI'OP"@{: s may ba evidenced. by s - for - taxes,  assessments, insurance premiuma’ and - other: charges : 13 ot sufficlent’ at - any
note or-motes,, If ‘the indebtedness -secure by thia: trust deed 1s evidenced by time " forthe payment. of stich charges . as - they | become - due,” the' wrantor shall: pay the
“mora -than one’ uote,: the. heneficlary. may: cre [t . psyments. recelved hy it upon . defleit to the heuerlclarytupon Gemand, and- 16 noi- palit within ten days after such demand,

. sny-of, sald: notes: 0 partof any peyment on-one. note and-part, on-another,” - the benefictary. may: ot s option  add - the amount . of sneh defielt - ta the principal ,of - the
. a8 the-beneticlary may etect. , : L - : bllgation secured hereby. : ; . vl DI

i-.'The gran creby  covenants:to and with:the ‘trustee and.the:beneflc ary Should the grantor. fall to keep“nn?' of :the. toregolng covenants, then the
herein - that - thoeaid: premises and :property - conveyed ;b this - trust -deed ;are .. heneficiary may at-its option carry. out: the samne, and ail . its expendltures there-
free and .clear -of “all encumbrances -and s that - the grantor.-will - and - his helrs, hall ‘draw’ interest at’ the rate specifled “in the. note,. shall be. repaynbls. by
executors - and - ndministrators: shall warrant -and: defend ~his: said: titlo thereto the grantor on demand and-shall be.secured by:the len-of this: trust deed.’ In '
-against: the claima of all: persons’ WROMSOCVeT. .15 w7 0od S » g the ‘beneliciary. shall have: the right in its discretion’to complete
D RO + [ o N S 7 nny - Improvementa mnade on sald.premises and-slgo. to moke such repairs to said.
' The Smnwr;covennntu and -agrecs to pay. said note according to the terma” . property a8 In - Its . sole ‘discretion it~ may. deem’ BECCREATY  OF advlsab| :
thereot .and, . when : due,  all" taxes, asscssments ‘and other: charges levied - against iy L st Pl g S
ald" properéy; to ‘keep matd property -free- from  ali: encumbrances  having- pre< The grantor: further. ngrees to comply :with all. laws, ordinances, regulations,
dence over thls trust deed; to complete all- buildings n - course of construction covenants,. condittons and restrictions’ affecting said property;-to rny all-costs,
or: hercafter ‘constructed - on said ;){lremlnus within «six--monthe - from . the date U fees andexpensch of - this” trust, Including the cost of -title search, as well “as
hereof or the . date construction :is: creafier. commenced; -to repair. and restore.: the ‘ather. coats and:-expenscs of the - trostee. Incurred .in. connection with" or
workmanllke -manner. any -building ; or improvement : ou in. enforcing this obligation, and tiustec’'s and attorney's . {ces actually incurred;
may .be . damaged: or destroyed ~and ' pay, - when :due,. all - Lo appear:in.and defend any actlon’or ?mcccdlnu purpurting -to affect the secur-
fors -to- allow: beneticlary - to- inspect : said pro erty : at: all. ity liercof or the rights ‘or powers of ‘the beneficlary -or- trustee; and to pay- all
" times during - construction ;' to cplace ny: work ‘or mnterials unsatisfactory ;10 costs’ and expenses, Including  cost of “evidence of :Litle and’ attorney’s feea fa-a [
* heneflelary - withia : fiftcen . days: atter written . notice - from - beneflclary "ol such ' reasonable’ sum ‘to be fixed by the -court,” In” any, such-action or i proceeding . in
fact; ‘not’to remove .or destroy an{ bullding .ot improvements ‘now..or hereafter : -which™ the beneliclary ortrustee may ap voar. nnd. In any:sult brought b?r, bene.
constructed on :aaid; premises; to: keep all ;bufldings: and  improvements - now. or: ‘fieinry.-to- foreclosc: this’ deed, .and .all sald sums’shall secured’ by - this trust
S id pros:(erty in - good - repair “and - to : commit::or. suffer eed, : st Vi £ g s AT
+ 10. keep all: bulldings) propeN¥ and -improvementa... oy RSN R SR : S Ve 3 N
nt nsured > against tloss - The ‘benefleiary. wlil furnish:to the grantor onwritten request . therefor
m time . to.time require, nnual . s{atement; of account - but’ shiall not: be -obligated, or ‘required to furnls!
-th e note ‘or - obligation ny: further :statements of ;account, : R
trust-deed, in a. any ] ¥ A At o
d to: dellver. the-original of m. and * wit] < 1418 mutunliy_ngreed Sthe
osa - payabie . clause  in favor of.the beneflclary : attached .and - with = Lo
. 'to - the: principal piace- of - business .of "the . heneficiary ‘at  lenst
~prior’to-the “effectiv ate :of  any:such. policy ¢ “fnstrance.. 1 3 f
i anld ; polcy.. of “Is ot 8O tered,  the Iclary - may - in wn - e righy: to cominence prosecute In’its own_name, uppear in:or.defend -any se-..-
“discretion obtain: insurance. for- the benefit of :the : beneficiary, whicl tion arp or’to: mnke any.compromise. or. ettlernent In connection with,
shall-he. non-cancelluble’ by the- grantor -dusing -the full term of I 1 such: tnking and, if [t ro’ elects, to require:that all or nny.portion of the money's
ined y ; g 3 o ;

+ v R

5057100 I the  event ‘that ny -poftion- or. all of .sald  propert shall b taken -
under the right of eminent ! domaln “or. condemnatfon, the ‘beneflciary shall “have

payable as compensation for such:taking, h are in excess-ol .the. amount re.
s L R . .- quired to gay all ransonable’ costs. expenses ;and sitorney's’ fees necesaarily ‘pald
p o of - providing - regularly: for: the ? promp payment of  all " taxes, or incurred by the grantor.in. such proeceg!nga.‘. shall, bo, paid-to: the bencﬂclar'y
7 pusesaments, and - gorernmental® charges :Jesled “or . assessed agalnst * thie ‘ahove . deseribed pro- “and applled by.1t-tlrst upon.any ] ;conts - AN P and .attorney's
"perty - and . instirance. premicm - while e  Indebtedness: ecured * herehy - 18- In ‘excess ‘of. 0% = fees necestarily. pald """“c“"“d‘b “the: beneficiary. n. such’ proceadings, ‘and ;the.
P ihe losser of .the original‘purchase price paid ‘by.the grantor at’ the  time tho loan was - balance: applied  upon heklrgdebt':& nens “‘?"“"gd herey ;. and.the: grantor agrecs,
e o the ‘beneficlary’s -original” appraisal -value ‘of :the -prorerly at the time the  loan . 8b It own eXpanes, to take sud actiona. an cxecute‘tsuch '““";‘mm';"'“ shall
-wan mnde,” grantor ~whi; pay 1o the " beneflclary *in’ additlo to - the: monthly . pay 0. ;such comp premptly ; upon:t cneliciary’s
prinelpal d " Interest’: payablo: under thie. terms” of 1o “note s or ' obllgation gecured herehy : RO g i
on- the- date, {nstallments’on . princlpal and Interest” nre - payable an” amount'cqual to 1712 gL AL any tinie and. from tine 10 time upon written® roquest. of: .
of - the. tasés, assessments, and - other charges- due and payable with: respect - to -sald . properly - ticiary, payment .of 1ts” feesand -presentation omm;;deed,ang the ‘note for_en-
within each succeeding 512 months and ‘also:1:/36 of. the” Insurance premium payable” with " dorsement (In’ case’ of ;full’reconvey or; ton),=without- affecting the
¢ Tvwithin * each - succesding “three geats while  this" Trust /Deed {1a-In Mability of any: person for. the payment of the:indebtedness, the trustee, may (n.
5 Beneficlary shall” pay: to - the grantor.” ? consent’to the.making of any map or.plat’ of-sald property; (b):Join in granting
~interest. on, Ba ptg: a8 t- legs than the' hlghest’ rate .authorized {0 be_poid nt or - creatingand - restriction thereon, (¢} :join" In un{ pubordination
by - hanks -on': thelr :open ‘passbook® accounta . minus . 8 /4 ‘of 165,510 such ‘rate: i8 less than o] ! } _llen or’charge herco ) reconvey,
of: the-rateof inferest: pald: shall “be 4 9. Interest“zhalt’.he " computed 7 on the average all-or, any. part of -th vty The grantee [n: &ay’ reconvey:
momiily” balasice; 4 the - aecomit ;and “shall .o . patd, quar 1y to. the. grantor 1by_ erediting * {iance: may be described s the: ' peraon of "persons e ally -entitled " thereto” - an:
@ tho eacrow gecaunt (ho amount of, the, {nterest duc, : L : o recitals theretn’-of nny. matters.or facts shall - he - conclusive - proof- of :ths
L e R : : 2 “truthfulneas. thereof, - Trusiec! for” of - the " services 1o’ this - paragraph

o 7 [ shall be $5.00.
AYIie, the grantor 15 Lo pay - ans -and. (1 tay issossments’ and Father”cliarges’ levied 3 : 1 gl v e v
ar - nesessed - agninst safil;” property,. or .wy . ) Defore" the < same - begln - to - bear. conunadan'}:: iy o Bt l:nciur::),yro;ﬂ t’:’u's"ln‘é"“;fr'éﬂﬁs" o e i
fnterest and alse -to pay. premiums: on all “nsurance  polieles ‘upon sald . property, . such; pay=":" ‘affected by this -deed ‘and: ofiany personnl property: tocated thereon U’:’ltﬂ
- ments- ate to” he “made through the henefictnry,” as  aforesald,’. The  grantor . heeeby, authorize v i ¥nult In- the payment of any’ Indebtednes isecured "herehy or
{he. baneflelary to pay any - ami- all ases, asscssments and . other “ehargey lesied  or s Impose ANy AgTe h - grantor shall have the right to:sol
agalnst sald property” In’ the amounte’ as shown - byt %o'eu.rnedh rior to detnuTt‘ll.: ‘they,
collectnr. of stell taxes;” ussessmients - or - a d 1 pon-any ;defsult- by the nnngor‘hmunder, o’ bene.
in>the amounts shown ion” the statcienty: sul g R .of . thout notice; either - in" person, ‘agen :
resentativ 1- 16 withdraw “the: sums . which - may he . courty ﬂnd'w", out regecd :to 1
i ' 1ié grantor. agrees In

d
) ¢ “ security :for: 33 hereby secured,’ enter.upon: ol
“fadlure: to. have :ony  Insurance “weitien o for’ nny :losa- or.: damage growlng . “gald p%p rty,: or ARy p er o/ own nnemc. {,’u,‘m’; ar’ otherwise collect
out - uf.-n. defeel? Y any  insurance spolley, nnd “the *beneftelary , hereby: Is-nuthotlzed,  In. the = Z.the - rents, . Issues and:protits,” Incitiding . thone . past, due “and 'unpald,” and apply.
event ol -nuyzlngs, to .compromise and . seltle’ with: ang insurance company- and .10 apply. an. the’ same,’ lesg "costs and: expenses of aperation .and :collection, Sncludin
stiely. insueance; secelpls” upon . the - obligations secured - by this. trist-deed.” In/ computing: the i “able: attorne 15" fees, upoh "any, . Indebtedness: pecured ‘hey 1

£ tho - indebtedness. fors payment. ami: atistaciten’. In: full pon:sale :or other ae the heneticiary -may. dete: min B ¢




I
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“ '8, 'The entering upon dud.taking possession of sald property, tho collection ‘" nouncoment at-the tima fixed by the precedlug pow;onumnnt. The . trustes shall
of ‘such rents, fssucs and profits or the procoeds of fire and other insurance pol. - deliver to:the purchaser his dead In form as required by law, counveying the g‘ro- .
icles or oochnuMou aor awards -for wy tuking or domage of.the property, and party so-sald,” but. without any- covenant or warranty, exprees or implled. The
the applination or relosse thercof, as: alorasald, shall not cure or:waive any -de. recltals in" thu deed of any. miatters or facts shall be conciusive proof of  the
fault or - notlee of ~default hereunder or-invalidate any. act -done pursusat t3-.  truthfulness thereof, Any person, vxcluding the trustee but Including .the grantor
auch -notlee,. - .- R ST e e and. the boneficiary, . mnay -purchinse at the ssle.. . -, B g
: .+ The ‘grantor” shall ‘notlty beneficlary. in’ writlng ol “any ‘sals or. con- '9, When the . Truslee: sells pursuant to the: powers provided horeln, the
tract for_ialo of the above described proporty and furnish: honeficlary on- & trustee shall apply the procecds of  the -trustee’s. anle.as follows: .. (1) .To
form ‘suppiiod It with such personal Information 8 - purch as the expenses’ o hve sala .including “the compensation’ of ‘the trustee, and &
would ordinarily be.required of a new.loan applicant and aliall pay bencflolary - . reasonably chnn;u by the ‘attorney, ~(2) “To: the obligatlon - secured by the
- pervice charge, Sy ! Y . 3 4 Ty teust - deed, - (8) To. all persons . having -recorded :licns . subsequent 1o the § L . , i
- ; . B 3 ; - . Interests of the trustee o the . trust “deed -an - thelr Interests  appear in the T . 4 : : | . : "
. 6. Tine 1s ol the cssence of this Instrument and upon . default by 'the order of. thoir priority, . (4) The ‘surplus, il any, to ‘the grantor ol the trust 2 2. Sy ! i ‘;J»
grantor. in- pnyment of any Indebtedness secured heruh{ or In performance of any deed.or to his successor (In Interest  entitled such - surplus, N : vy : i I 1 : 3 pdormicibspresitone T
agreement ‘hercunder,. tho beneflclary: may - doclare” all sums secured. hereby . : 3 e . s ¢
medlately due and rnyablo by delivery to tho trustes of written notlce of default 10, For any reason permitled by law, the beneficiary -may from time.ilo
and election to sell the trust property, which . notice trustes shall-cause to be time (nt a ar 4 to any trustco named: berein, or ta any
duly ?lied for record; Upon: delivery of sald notico of default and electlon to sell, successor trusteo appointed herounder, Upon such appointment und without con-
the beneficiary shall depoait with the trustee this. trust deced and all promissory veyance Lo the successor trustee, the fatter shail bo-vested with zll title, powers
notes - and .documents. evidoncing ' expenditures  eccured - hereby,” whereupon the and dutles conferred- upon -uny trustee hereln named or appolnted hercunder, Eech
trustees . shall fix: the tiine -and: place. of sale and give notice thercof s then wuch appointment and substliution shall be made by written Instrument executed
:required by Iaw, [ . . el . by -the beneflclary, > coutalnlng  reference: to - this trust deed and - its placo of
s . [ ¢ © : record, which, when recorded In the office of the county clerk or recorder of the
w7 Alter” default: and any- timo - priorto - {lve ‘days before the. date set county ‘or counties fn whicli the:property Is situated, sball be. conclusive proof of
by ::the -'Trustee.-for - the - Trusice’s -sule, - the : grantor. or -other- pesson™ 8o . pruper appointment of the: successor. trustee, . : .
riviieged - mny ‘pay the entlre . amount  then -due under, this  trust deed  ond g . .
".the obllgatlony secured .thereby: (Including “corts and expensecs.actually. Incurred 11" Trustee ‘accepta this trust ‘when thls deed,” duly. executed and acknows
Jin -enforeing. the - terms of. the - obligntion - and. trustee's “and. attorney’s.: focs ledged I8 made a public record, as rruvlded by law, The trustee Is not obligated
not -exceeding $50.00 each). other thun:such . portion .of "the: principal a8 ‘would to notify any.parly hereto of pending sale under any other deed of trust-or of
not . then .be- due had no “defnult occurred "and :thereby . cure the default,.. -~. any. action or proceeding In which the grantor, beneficiary or trustee shall be s

D ; i 3 ¥ unless  such.action or: proceeding 'is brought by the trustee,
220078, Altter the lapse of such time as may then be requlred by law following - R v L . o R B . N

.'the:recordation .of snld notice of default and giving of said notlce of aule, the 12 This “deed applies to, inures to the benellt of,'and binds ali- parties
" trustee shall sell said propeity &t the time and piace fixed by hlm In sald notice - heroto, their helrs, - logntees dovisees, - adminlstrators t s . nnd
of anle, elther as a wholo or in soparate parcels, and lu auch order as he mai do- assigns, - The' term “'benefictary®  sha

' termline, :at public auction:to thu highest bidder for cash, in lawful money- o

* L
1l _mean" the holder. and: owner,  Including
the fedgee, of the nole: secured “herghy, - whether or ‘not nimed as.a beneficlary
Uni ‘Btates, payable at the time of.sale. Trustes may postpone sale of ‘sll or. . herein. “In construlng. thls“deed .and whenever the ‘context so ‘requires, the .
nnr portion.of sald property by public announcement af such’time and: place of cullne gender . includes. the:femintne and/orineuter,  and the singulir number In..
sale and .from’ time - to - time . theroafter.-may postpona- the. . sale by public ‘an. ' cludes :the_plural,. 5 S, - . R -

W4 /IN.WITNESS WHEREOF,
e L I O R
/S o et (SEAL)
" STATE ‘OF "OREGON DESRTMS AT e T ‘ Lo ‘
Coumyo!f](’lm‘nath‘ : : : [ L e e e i B B
O isss T GERTIFY th copi i September ot 1qk~7ﬂ6 “before me; ‘the

sald’ grantor has ‘heryeu'nté set Bis hand and seal‘thi‘e'dqy‘ and year first above written.

iha

o
i

e s gndomlqned, a
ubl¢''inand - for. sald ‘county and state, . personally.’ appeared ‘the’ within ' named ...l v Ll L
A ARIHURLF . STEINER and VELMA 'L, STEINER, husband and:wife:
g AV bRy A Loir N 3 e L L i et = R P S v
g A/o'@o}'.ﬁe'rsdnaliy'known to ‘be tha,ldemilcal,lndeuulS._'_ncmed in c‘md”wl‘lo executed  the -foregoing instrument: and ‘acknowledged to me -that
e etedimd . ihe saine: ioely. and voluntarlly for the’ ukes and pufposes therolii axpressed. ‘ T N
.they\)ffocq@d ihg¢"sambe freely. and .voluniarlly for the use purpo: inexp d.

I)Q»TESV’I';MONYQ‘A}'HERHOF,I hqvé'_ﬁer‘e’u.nlo "no!lmyyf hqhd'ahdv umxedmy rnolcn"'ial( sgdi,,l}via"d.ayv' and, year Jast ‘qb.ov'a, wri(lén.»

il 3 AR

' ]STATE-,Q'F”O':RE‘G‘ON 1:,\‘ .
County of Klamath {5 ..

TRUST DEED

| kcé:‘tiiy‘.{‘thcﬂ ih}e : wzthm ‘instrﬁment_ "1
-was ‘received. for record ‘on. the dth.
‘ premi s 2 dayof i QCTOBER il 19,060
(feowruserms. i, at10;36. o'clock..A M. and recorded
SR S FoR . RECERBING | " in’book M. 76.........on ‘page 13617
S o Granter: v Nl T aee in. eoune & - Récord of ‘Mortgages of said County.
TR e : - g [TIES, WHERE. " T e AT ’ AT f A
FIRST FEDERAL 'SAVINGS & - ool P90 0 0 Wiiness my hand and sedl of County
7 LOAN'ASSOCIATION © "l il Pl v atfixed,

s o i

Beqoﬂql'ary‘

£

FIRST. FEDERAL ‘SAVINGS'
7540 Main St
chxmmh’f‘all‘s, O;egon v

N

i The undersigred 1 the léaal ‘owner. cnd holdar, of all: indebtodnecs secured, r s socured by.sald trust doed
have been fully paid and aailsiled.  You'hereby are diracled, on puyment to.you of any sums owing to you under the terme of sald trust .doed or
parsuant 1o :statute, to cancel ‘ol ‘evidences 'of 'indebtedness secured by said: trust. deed (which -are ‘delivered:to ‘you ‘herewllh  logether: with ‘sald >
trust desd) and o ‘reconvey; * without {warranty,ito  the, pariios - dostgnated; by the terms ‘of said trust' deed the esiate now: held by ‘you:under:the

: First f‘ederqlSaVinqs‘,md'Lan Association, Ben ﬂciary &




