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. DONALD.RAY. TELFORD. and REMETK,;TELFORD,ghquand,and_wife.g :
RO ST SRS AR T as grantor; ,Wil|iard Ganong, .Jr., as " trusteo, and
ST FEDERAL SAVINGS  AND LOAN ASSOCIATION " of ‘Klamath Falls, Orogon, a carporation arganized “and: oxisting -
‘under’ the ,Ia,'ws‘iof‘f_he United States, as“benefiqiary‘; e o el S SR ] PR
A s e R e WITNESSETHY

", -between

. The g'rQSnfof irrov‘dcakbly 'gfanibsv.‘b:a‘rgvainé. solls - and cbh\mys”?o tho -trusten, in trust, ‘with power of salo, the p'roporfy
+in’:Klamath. County, Oregon, described (as: ) SR : o

All the following described real property situated in
‘Klamath County, Ooregon: P : L

Beginning at a point 580,25 feet South of the corner common
" to Sections 2, 3, 10 and 11l Township 39 s. R. 2 E.W.M., Klamath
scounty,fOfegonfj'thence,sodth‘89948' East 262.5 feet; thence
Scﬁth‘SZ.QSerét: thence North 89948 West 262.5 feet; thence
North 82.95 feat to the point of beginning; being ‘a’ portion.
»_bf;the;NW%NW%'OE‘Section‘11;Twp. 39.8..R.: 9‘E;W;M.7vcontaining

‘;Sjad:es)‘mdre,qx;less;'~EXCePting_the:efrom that portion

“contained in thefrlghtfofiway'of~Summers Lane;

: Whicyhl'slaiyd’_déscﬁbg"d‘rea]bpx;op‘erfy isfndf‘uéuf‘év_snﬂy used for agricqltufaf. ﬁ‘mb’err‘ﬂp_r kgrazyin’g purposes,

_fog’af‘hef with;al'land singular the vnppur*éna’ncés. tenq’,_nents, haredifaman‘is.v ronts; issuos, - profits, wéigr“rightjs, ‘eassments-.or - privileges “now ‘or.
_hereaftar bolonging 1o, dorived ‘from “orin anywise' apportaining to the sbove. describod ‘promises, andall ‘plgm‘bing‘.‘ lighting,. heating, ventis
vlh_/ﬁng,v air-conditioning, refrigerating. ‘watetingand irrigation opparstus,  equipment -and “Tixtures, “Together. with a‘lllaw‘ning‘s, venotian® blinds, floor :
Covering iin; place. such aslwéll-fo-wq|| “carpeting- and linoleum, - shades and built-in appliancos now’ o harsaffor installed in ‘or used in cornection .

; the':above ' described premises,  including all intorest thorein which 'the grantor. has' or. ‘may h'cDrrSﬁ W p gri-s NDRED '
“performance_of each agrooment -of the grantor hersin- contained .and the ‘payment of “tha. sum” of : DO EA S A RO‘?;E mmEETT T oI
(41 ,800 0Q....) "Dollars, with intorest ‘thereon sccording to the ferms: of a7 promissory ‘nofa ol feven data ‘herewith, peyabls to..the

¢ tantor, principal ‘and interest being payable in ‘monthly instellments of $.s 09 02 i commencing

 Bensficiary or: order ‘and made by the
November . NG

» ‘This’ trus shall further. sccure the payment of such fonal money, [ itton”~ of .the ‘property by the Beneficlary’ after " default, - any ‘balanee rematning in the . -
{t: any, 88 1 y - the beneliclary -to the grantar.oF ‘others /. -reserve account  stiall _be -credited; Lo the Indehiedness.” 17 “any . sutharized reserye , aceount -
haying, an’ interept - fo- the: above J»ropert{.,ns'mny‘bn evidenced by a . fortaxes,” i and - other  chiargea” 13” not  sufficient®at -aay
note ornotes. 11 the Indebtedness ‘secured by :this trust:deed 15 evidenced by - time  for tho -payment of - such -charges a8 “they ' become - due, . the grantor= shall . pay tho ;
more - than "one :nate; . the beneticiary. may- credit’: payments recelved: by 1. upon -1 defleit to the beneficlary. upon demand. and -if-nut- pald within ten dnys after such’ denand.:
any.of said notes or part. of payment on: one note.and -part_on’ snother, " thg heneficlary oy at: lta option. add the amount of such.deflelt 10 the priucipal -of .the
Tasth bﬁﬂgﬂcllﬂ'l{l?ybqlcﬁ : i : " ~“obligation secured hereby i : Sy

¥ 4o gt B ) . b ) e P PRt PN ‘o % - A TR H
- Thg - grantor. hereby covenants’ to:and with e trusteé and tha: benetlclary Slioutd ‘the: grantor-fail to:keep” any; of- the. foregoing covenants, then ‘ the
herein that  the rsald ‘.prcmlscs,nnd progerty -conveyed - by n\ls/‘trunrdecd are eneficiary may:at its option; carry. out the same, and all its expenditures there-
* fren- and clear “of all - encumbrances. an ~that «the - grantor. ‘will “and ; his - heirs, or shall - draw - Interest ' #t the rate: specified “in the note, shail be . repayable; by
. executors and: administrators’ shall - warrant - and . defend his  sald: title ’ thereto tie-grantor on: demand and. shall-be secured’ b, the tlen of - this:trust deed. In
against the clajms of all. persous .whomsoever.. 2 Sl ‘this.connectlon, the beneflelury ‘shall: have ther ght In it8 dlscretion to complete -
B g 0 T T g S L g any {mprovements mnde on. sald premises and nleo’to make such repairs to sald
The grnnwr‘covenanta and . agrecs. to property a8 :in-its ‘sole . discrotion |t may. deem necessary; or ;advisable, .

p RN

st iThe grantor further agroes: to comply’with all 1nws, ordinances, regulations, ..
covenants,. conditions and - restrictions affecting . sald property;: to ‘ﬂny all coats, '
“fees nnd. expensesof  this; trust; jncluding  the cost of . title search,: 8B well a8
the- other . costs and -expenses ~ ol s thetrustee fncurred- In -connection with " or:
tke -manner- any. b mprovement . on:’. In entoreing: this ‘obligation, and trustee's and attorney’a’ fees:actual y “incurred;

- damnged or . destroyed :8n ‘pa({.‘- when “due, all & “to sppear In and .defend. nny’ action or: roceeding . purporting to affect the .gecur-..
costs -incurred | therefors to. allow ~ beneticlary. o “tnspect ;sald. property. - at all ity hereof: or the: rights or: powera ot u‘bencﬂclurf' or-trustees ond to° pay all
times  during construction; to repl&co“w{-work ‘o, materials  unsatisfactory to costs' and expenses, lncluding'cost'o{"evldcncc”o!’ tltie -and attorney’s. fees dninc.i

“+. beneficlary within. {ifteen  days: sfter ‘wri tien . notice ., from  beneflciary of < such : * reasonable; sum o be fixed- by-the court, in an ‘such actlon: or’ proceeding In'
“tnct;-not to remove:or deatroy .nni.bulldlngzor {mprovements ‘now - Of hereafter: ;. which: the heneficlury of trustuo . may -appeur. an tn"any  sult brought b ‘benes:,
+ conatructed on” sald ~premises; o’ eep ol and [ impr to :mow. ot -+ flelary.. to- foreclose; his deed, and’ allsald. sums shall; he. secured. by this: trust.:
o hercatter ferected - upon anald: property. in .good :repair . and " to: commit-or “suffer - deed. SE i , L [ S ; e 5 :
: ‘noiwaste of -eald premises;- o cep nil - bulldings, property : and improvements i SR AT ¢ LR
now . or hereafter ‘erected -on sajd - premises continuously-+insured ingalnati-loss i oo The heneficiary: will furnish’ to the grantor on written” request’ therefor. an
: h ‘other’ hazards: as tha:beneflclary -may. from time*to’ time require,- -’ anhurtostatement of ‘account hut-shall. not’ be -obligated or required - to - furnish
han - the original principal sum <of 7 the..not 3 I~ any-further: statements af:iaceount i L T mERA i
{n:p company:- or companie: L e g i :
d.to: deliver:the: riginal. pollcy of. insurancein- correct form: and :with .
loss " payable - clause in :favor of. theibeneficiary ‘attached: and “with : S L "
‘pald,to the /princl al - place.-of * business: of; the heneficlary .at - least ..o 1.7 In the event: ihat any- portio - tuken
iftecn 'doys i priorito tRe effective: date. ot any. such olley - of - insdrance. i 10 under:the right of: eminent domain.or condemeation, the - beneficlary- shall have
ald : poll P eurarice is - not- 80" tendered, _the beneflclary sy n -lta cwn - the right to' commence,’ prosecuts in:|ta own namMe, defend any .8
iscsetion ;obtatn ‘iusuranco. for the “benelit: of . the' beneficiary,. Shich: fnsurance . tom-or rococdings. OF to make; any. compromis .
ancellable by tor .during ‘the: full term ot the: policy :thus such . taking and, 2. il so elcots.-to requlre that all’or:any.
T i [ E . ; g payahie. as comgenmnon tor: auch - taking, which are in:excess Of .
- g Lt ] . i 1- reasonable .costs, xlexpenscn‘und,ntwmay'a fees ‘neccssarily: pal
That " tor - the purpose of -providing tegularly. for: the. promp payment’ of : all. taxes, ! by rantor In.such:proceedings,: shall - be paid to the beneficiary -
issessments; + and : woternmental charges Tevled - or sasseused agatnst .the above  deserllied pro<i’ -upon- nsonable. costs: and expenses - and . attorner’s
perty . and insurance - premium: while the ndebtedness  seeured - hereby -{s.in cxeess of ' 80 9% “the beneticiary; In-such proceedings and :the
It the: lesser -of 'the origiual purchase pr 4 ’ : balance, applied supon - tho, Indebte Tens:secured hereby: and the: granlor ag
‘ mada--or - the :benefielary’s uriginal - apipralenl”.salu X : 't ts’ own expense,. to ‘tako‘uuch’acuom l‘ipd‘cxecuw'euch instruments - as lhl'l
Sa: made, grantor. will: pay . to - the. benef I ito " the’ be ;n such; y- upon: the beneficlary's
prineipal “and - interest payuble - under “iher terms of - thenotoe’ of; pbllgnuun,uecurcd AFEQUEST @ iy R 4
on .thedate installments:on prinelpal nod -lnteresc are paynhle an’ amount . equat to-1 718000 R F AL ANy time fnd’ trom time to thm n-written ‘raguest of ‘the: bene-
of . the' taxes,” assesaments: and ‘yther” charges: duc and’ payable with respect ‘o gald property’ . “ficlary,  payment of. {ta:fees and presentation: o this  deed and. the “note for. en- 3
“yelthin ‘ench” suceeeding 12 nonths.<snd also  1/38 ;of - the !murnncuiprcmlum payable with - dortement - (in2nse of {ull, reconveyance, for. cancelintion), without affecting: the
gald ; property: withn each succeeding "three “youtd: whila * tha; Trust ' Deed la in o jabliity. of a0y, person for the payment of the-indebiedness, the trustee may: (s,
directed’ Ly the: beneflelatys Beneflelary.: stiall pay. to-the granior “to the making ol any map or Int.of -sald: property; (b} joln in- granting
0N ! s rate” ant- less. than .the highest:rate, authorlzed 't R % easenisnt or creating and: reatriction thereon, (¢) joln:in nn{'lnbordlnnnon
by banks o thelr; open passhook ; accounts - minus- /400191t such rate-1s lesy than ther ngrecmen&"n”ccung‘v.hlp deed or the llen of'charge hereo 1:(d). reconvey,’
40/, the - rate-of : Interest “patd shall: be- 4 85,7 Interest shall “be” computed “on’ the - aserage without 'warranty all. ov. nny . part of thp,property."l‘ha c{zrnnua in:any  reconyeys
monthly. balaned : in tha aecount: and - shnll: be pald _quarterly; to the . grantor by crediting nce.. may  be described :ns: the. ! *person jor. portonrlcgulyrenuued‘.theruwhnnd_
to,the escrow nccount tho & “of. the. Iniereat, du ;. ; . : pagters: or: facts. ahallibe: conclusive Yroal’ of :the
) b A feca  for  any;.of; ervices:in; this

paragraph’

o all ‘of  sald ‘propert shiall

P y

nife the ‘grintor: Is 1o ‘pay any” and: A1 taxed,© il seaurl : : : A i
Vhll R " ¢ ; . y, grantot hershy assigns 4o heneficlary dusleg the
'?ﬁné’?&ii”«‘&h“"mﬂ'ﬁ"“&. 'i,':nl;';l J:;%Iﬁ::tﬂ’h?: u%ll‘yln:'\?;:nc'ehggllcleq upon i ‘ L continuance’ of - these. trusta: all rents, {asues, = royaltles and: profits 'of- the J»ro«.
A o e made. through /the -heneticlary, ‘us. nforesaid. ;The § . perty. affected by thiy deed’ and “of nny‘»n'ermnnl‘prapeny‘locntcd - thereon, s Until
et -Ny nny,nndmll?(nxes, Necssments, nnd : ¢ ey ) rantor: shalldefault:inithe .paymentiof. any,lnde&@gﬁt‘:'e o ‘:cnuteg,l}erahy.:orﬂln‘
Fmt il bt ot Tt et S ey il b i e T S ol
collectarof :suchis AXes, :ns3eNsments; of; il . P H b Y pert!
e, arotnts” shown o the atater b £ hreunder, the beno.
esentatives and - fo°withilraw:. the 'sums , 1
it n||y.’|elall:'|h}mho;l lior u‘m 'pnrnosc.w’ll'he urnmor;snx'reo ; o
responstibla’ for: fl g {0; hiase any. nsorance wrltien . ar: ar ; any - 0f ¥ . 5 r b " N . Ot

PO defect i any  nsiranee potiey; s and {the benericlary -bereby s authorlzed, . In”.the . rents,1sau :‘:“:\’:{p;;‘ﬂ:'ﬂ?;,c rf:c'l'|i:|'|‘n:;"-!‘t}?:;vs'¢l:*%:w z;\‘:ea ﬁfa‘:irdoal‘iop'ﬂe and:app!
aient at 4 loss, ‘Iﬂlc,‘?“""““{"‘c and settle by g'l"'l:“-"t“"l‘:""&l;':"" any. sad c(t’unpm‘i':lni uathe. } c'osts,nndvexpcnslesdog ogeruclonénnd collection,” Including resson:
sueh fnsirance. yeeelpts. upoty: the ‘obligations b ired by, this - trust deed.In‘ com " Yhlc. attorney's -fees; upon .any: Indebtedness secured - hiereb ?
Tof. tha - indeltednest for’ payment anid ; satistaction -1 walgor: oiber ho-benellcinry o pgdc_;,‘,,%“m,v g hereby, - and, In- such ord




;" The entering upon and taking posacasion of snid propert: ‘nw“wllecllon' “nouncetment at the tinig fixed by (ks preceding poaty nement. The' trustes shall !
of such: rents, lsaucs mﬁopmﬂu or,tgopgr‘::eoedu of fire ul;d ?)tho};' insurance pol. - deliver o the purchassr his duog m?o

. Yeles. or compenaation or awards for any taking or ‘damago of the proporty, and. i perty 80
:~ the application or reloasn thereof, as al orosald,

o form- a8 requi by law, conveylng. the
sold, -but- without : any “covenant -or warrant; .’expr’ul or lmplled.‘m

shall not cure or.walve any de. recitils-In ihe deod of ‘any. niatters or facts shall ho conclusive proot- of .the

fault or notice of - default  hereunder or invalldate nny xef done_puruant . to - “'truthfulncss theroof. Any person, excluding the trustee but inciuding ‘the m’qﬂm

such notice. . and the

8. The grantor ahall ‘notity benéllcluy in writiog “of iny sale’ or - con-

2 9,
tract for sale-of the - ahove described Pmpcrty'lnd furnish: beneficlary on: s trustee shall'a par Lhol procends of . the trustec’s ‘wale ns follown:
n 1 10 s

form - supplied ‘it with such: personal Information

beneficiary, may purchase 6t the: sale, .

When the Trusice sells pursuant to the potwe:n provided herclln. t_}g;

would ordlnarfly be required of a new. joan applicant and shall pay B
o service charge. e ! K £ : T :.na:t {h-.
o : - - - (R © i, Interesta
" 67 Time fs of ‘the-essence of ‘this Instrument and upon default by the “order of
:grantor in pny { of uny Indebted secured ha.-ob{ or In performance of any deed - or
- agreement Tercunder, . the benotlclary . may -declare all sums secured herehy fm.: .
medlntel{ dus and fmynble by dellvery to the trustee of written notlce of defauit
and clection’ to: sel

the purcllnler_ as the axpenses 1
y ?

o including ' the compensation of thw trustes, and 8
charge - by the attorney, " (2)- To. the obilgation secured - by -the
ed, (:S"o alf h fed - liens “sub t.-to the

P having - r e | :
of “the trustee In  the trust ‘deed ns thelr intercsts appuar in “the

n
thelr: priority.” (4) Tho surplus, if- any, to -the -grantor of the truat
n ts :

to "his " successor intorest . entitled

auqh : surpius.,
For any reason bdrmmed by taw, the ‘beneflclary ‘may from time o

) 10,
the trust property, which notlce.trustes shall cause to be tlmeé appolnt & ‘successor or auccearors to any trustee named bereln, or:to any

duly tiled for record, Upon delivery of sald notice of detault and clection to scll, - successor trustee appolnted hereunder, Upon such appolntment and without con-
“the beneficiary shall depoott with the trustee. this trust decd and all promissory veyance to tlie kuccessor. tsustee, tho Intter shall.be vested with all titie, powers
notes - ang documents evidencing expenditures secured hereby, wheroupon tha and dutles conferred upon any trustes herein uamed or appointed hereunder, Each
trustees: shall ‘fIx the time #nd place of aale and: give notlce. thereof as then such appolntment and substliution shall be executed

. required by: 1aw. !

by - the - beneticlary, wnlnlulur reference to .this ~trust deed: and  its - place of
record, which, when recorded in

the office of the county clerk or recorder of the

Mtcrw(lutaulb and hny e prior to five days’before the date ‘set - “county or countles ln-whieli the property ix_situnted,. shall be conclustve proof.of

by the . Trustee - for the - Trustee's sale, . the - grantor . or -other -parson 8o . proper-a
grl\_llv: ¢d’ muy--pay - the entire.amount “then. due under ~ this~ trust -dced -and

. the; obligations secuied thurehz including - costs an P actually incurred =11,
in - enforcing . the - terms of - the obllgation and.:trustee's and :attorney's- fees ledged
‘pot -exceeding $50.00. each):other thun such” portlon- of the :principal as would to - notif
not thenbe -due -had_no_default -occurred and thereby ~curs the default.

ppointment “of tue: succesfor trustee.

- 'i'runtﬁu accepts thils trust when” this deed, duly executed and acknaws -
s -made A lluhllc record, as provided by law. The ‘trustee- {s not obilgated

any party hereto. of pending salo: under. an, other deed of- trust or of

any action or proceeding In which the grantor, beneflciary.or, trustee shall be &

puity . unless . such action or proceeding 18 brought . by: the trustee.. .-

8, After the lapss of such'time as may then be required by law’ following . )
the ‘resordatlon. of sald notice of default and giving of sald notice of ‘sp’~..the. 12

“teustoc . shall sell safd property at the time and place fixed by him in sald.uotice” hercto, thelr helrs,

| of sale, either as a wholo or {n se arate parcels, and In such order as he mu{ do- .- nesligns,
terming, at public.auction to the highast bidder for cash, the ledgee,
United States, payable at the time of. sate, Trustee ma; .

e-and. from- time to time-thereafter ‘may- postpone the -uale by. public: an..

. /IN WITNESS WHEREOF, said grantor has hereunto' set his hahd and s

This deed ‘nmillea, to,  [nures to’ the benefit “of, and binds ‘all"partlén
tegatecs di ) s and

R ovisees, ators, s,
The - term - *beneficiary®® shall - mean the . holder and owner,’ including
of -the -note secured herehy,- whelher or not named a8 a benefleinry

hereln, 1t construing - this deed and-whenever the context so:requirca, the tmas.
Mfl portion of aald property by public announcement at such time and [ clulllnu %;.‘ﬂdell‘ lml:luduu the feminine -andfor neuter, and:the alngular number ins
cludes :thn. plural e YR ¢ o 2 E

i

.~ STATE OF.OREGON') .« . 0 .. :
County of Klamath "¢ ‘ :

THIS 1§ 70 GERTIEY. that on this.

 metten

MR oy ol Sepkember -

Y VR R ) - : v i e . ) :
Dswfn.upd’lgor’; sald : county’ and state,” personally appeared . the. within '

: 19.72.6.., Be!pra,mo,y the ,‘updomk‘;ned a’

v DURAY TELFORD and REME K. TELFORD, husband-and wife - ’
‘1o ™ pggé_;jullﬁiﬁé@lr‘r,t B-e",ill‘le ‘1dentical individual 8. named in and who sxecuied the ‘foregolng tnélrurxiégl ‘and “dc‘knov}iqdqac}' to ’mg‘

R .thavy.l_exacuhdt&e'm gkelyvun«:i‘» volunifarily for. the ‘uses. and purposss lhara:ih‘é:':br‘essed, ol S

1N, TESTIMONY, WHEREOF, I havo herounio sot my hand and difixed my
RO : LA e : ; ST P

lqﬂcxl spdl the dc:y and_.year’ last :al\w&é wrilten.

s

. (SEAL) -

BPACE] ’RZSERVED
- {/FOR: RECORDING
o B ; 7 LABEL/IN; COUN-
L R TO. : S G 'rmAsJ,'wygm‘y; o
FIRST FEDERAL SAVINGS & . ... .
©* 'LOAN ASSOCIATION "

Alar ‘Recor'dlng‘ Retum "To:
- FIRST#FEDERAL
e 540 Mdin St
-+ Klamath Falls, Oregon

PRI,

. ’-(D‘ON'TJJB'!'THIS =

STATE OF OREGON
County of Klamath

issL

"1 certify that the within instrument .
was received ‘for reco'id"on'f,‘ihe'.s'g._.‘?;.."‘
day of ,QCIOBER " . 1876,
“at 19536; o'clock - AM., und recorded
" in book . M.76...u..on page 113620
Record of Mortgages of said County. "+

Witness my hand end seal of County
ey e e D

FULL RECONVEYANCE

e

5

To bo unéd“oi:lg hen obll)g‘qilonp_'hcve‘v*bnenbba‘ld.

’I"'hav‘ulncic;rvyslqned i3 the'le r and ‘holder of dil'mdeblédnauu ascured by

the foroqolnq',lrﬁslAdde‘d. “All’sums ‘secured. by said :trust doos

+ oWne! i ot Y :
! have been fully paid and satistied. . You'hereby are’directed,”on-puyment to" you of any. Bums owing 'to’ you' under-tho torms of suid trust da d’or
pursucnt ‘to_ slatute, to" cancol "all evidences of ‘indabledness secured:by:sald trust deed :(which ‘are’ deliveréd’ to:.you “ herewith - together: with’ id
e kocony 0

“trust deed)” and: 1o ‘Teconvey,* without ‘warranty;

to' the pariles’ designoted by. the terms ’ol-a(uld tfruat degd tho. esialo now. hpld by you gnplo ho ¢
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