 TRUST DEED

oetober il .719.76. . between

‘ L : N : : ‘ : . as grantor, William‘Ganbng, Jri ay bir\hsfeek, 6‘nd“

kF‘lRVST»"FEDE_R,AL"SAYINGS’,AND“LO/"«N*ASSOCIATIVON of Klamath Falls, Oregon, “a -corporation. organized  and ‘existing =
‘ under the. |c‘iw‘s“of the United States, as beneficiaryi. - =0 = e S el e S B R
R T L WITNESSETH: T e e e
L Théjgranfor Jirrevocably.grants, ‘bargains,” sells and conveys to_the’ trustee, in-trust, with power of sale; the property
iri”Klamafh County, Oregon, described "as: - . : s ‘ ; S S

" L5tj2Hin}s1dckfll,fFAIRVIEW,ADDITION~No. 2, to the City of Klamath Falls,
“according to the official plat thereof on file in .the office of the’ County
‘Clerk of Klamath County, Oregon.. Dl ‘ S e e

used: for ‘agricultural, timber or’ grazing, purposes. . :

ngilar tha‘qppurfeh)a'ncas. h'ejrodi’far}ne'nts.: ronts, {sﬁues " profits, water rights, ‘eéspmer‘\ls':vdr, priviloges
derived from prin»a‘hywisa ‘appertaining’ toithe above -describsd " premises, . and all ‘plumbing,  lighting, -hoating, vanti:
ofrigarating, watering " and irrigation’ apparatus, oquipment and rﬁxiu(es.yfpge'h‘er with all a,wnin‘gs’,'vonaﬁan blinds, -floor
Il “carpelingand “finoleum ‘shades and- built-in/appliances fow. or hereafter installed. in. or used ‘in onnaction::
including oll inforest | thorein which the. grantor has or may hefeafter-acauire; for' the ‘purpgse of - sgaurl
+the ijronh;r’heroin‘,cuntained, and the payment ~6f‘ the - sum. of - TE‘I ,T QUSAND %ﬁﬁ NO;ia
or £ oven: date_ hegowith, -payable” to “th
éZ;ng‘. ; ;

“ with’ interest  thareon according to the ferms of._ & 'promissory note, “of
by the, grantor, (Srint_:7ip6¢i d interest, being paysble in monthly installments of ... co
R ] . ! 3 X b s R

'

urt] secure the payment of such’ additlonal money, aequisition of the ‘property b “the  benefteiary -after; default, any balance remalnlng n the’.
od-hereaftor by -the beneficiary: to:the grantor or ' others reserve ;accousit  shall “be - credited ‘to the: Indebtedness. If. any muthorlzed ~reserve aceount ::
st {nthe above' dencribed dvropert.r.,ns may ' beevidenced by . for- taxes, ts, . 4 Jums .and : other : charges <8’ not:sufficlent™at. any
1t the indebtednesn -secure bs'th o’ triat ‘deed  is evidenced by - lime: for::the payment -of * such: tharges . as ' they -hecome. due, “the grantor - shall. pay- . th
ote; tho” beneficlary - may: credlt paymenta recelved by, it upon - detlclt to the benefielary upon demand, and if not-paid. within ten days after such demand,
P‘Pﬂeli'éégf any. payrent, on one note:and part on: another, . tg?l‘hene!lﬂnrymny at 'iis.optlon.add the amount:of such defleit to-the prinelpal “of, the

The ‘grantor. hereby coven| nts to and with the:trustee and’the ‘beneflciary
herein” that - the - said - premises’ and . property. conveyed by . this .. trust“'deed - are :
free: and : clear: of “all:-encumbrances an that - the -grantor will and “his helrs, : g
3 ndministrators ;shall . warrant aad: defend hi ald title : thersto ) th . N
il of . all - persons “whomsocvel X the beneficlary shall have the right in its discretion to complete .
i 3 e = T P g 3 1 vements made. on srjd .premises ‘and-also to make -such repalrs to sald
tor covenonts and mgrees {0 pay ‘sald note according to -the:terma . . ty -in -fts sole dlscretion: it: may -deem ‘necessary. or adyisable. g
hen: due, - all .taxes, assessments and ‘other:charges. lavied agains . FRE ST LT o 5 L
-to keep -sald “property fres from - all ‘cncumbrances “having . pre- . The"grantor. furt ‘agrees to comply with ail Iaws, ordlnances, regulations,
.trust -deed;. to complete all wa of constructio covenanta, conditions  and restrictlons affecting sald. property;-to 11 costa,
tructed -on . sald, premises. within aix montha . from . the- date < = . of. this . trust, Including the cost’ of tlile search, - ‘88
traction Is herealter _commenced ; ' to ra?nlr and’.restore : “expenses - of : the -trustee [ncurred -in connectionwith” or
d - workmanlike : munner -any bullding - or.:improvement ' on g clog: this. obligation, and trustee's and attorney's fees, actually[ncurred
damaged -or - destroyed ~ani 'p?, when . due,. all: " “and ‘defend any -action cr: proceeding purporting :to affect the.secur.
5 'to -allow  benoficiary to inapect : sal ‘pro{)ertyv at:ell 3 ~Qr" hts or powers. of. the bencficiar or-triatee; and to pay-all
construction ;. to rep! nco;an{ work - or ‘materinls unsatisfactory to: i costs and -expensea, inciuding ‘cost | of -evidence of 'title and "attorney’s fees Jo.
days  after . written notice: from benetlolary” of ~such:’ - rensonable sum :t0 . be; flxed. by .the court, in an “such actlon or procesding In:
remove or destroy un;; building or improvements now. or hereafter’’ i which- the beneficlary ‘or. trustee  may; appear. and in-any suit - brought by.:bene-
on . sald i premises; o' keepall uildings and lmprovements . now o foreclose. this ‘deed,” and- all sald sums shall. tie ‘secured’ by m?’: trust
erected “upon -sald mogl(eny‘ln good - repair-and_ Lo, commit or:suffer . ‘de e ik : 55 : 2
of  safd . premises; +keep : all -bulldings, : propert; ~nnd :limprovements ; TN - oo BT
erected © on - said - premises vcontl'nuoully “losurcd . against loss ish  to the“grantor on:written .request therefor an. .
{ﬂ' as the beneficlary may: from  time to’ time. requir - state : hall: riot” be ‘obllgated -or required- to: furnish-
urther’ s :
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riginal : principnl; sum of the: note:or .otdigation
or . companica accepiable 1o the:bene~
el he original pollcy gF nautancs I ST TG il :
LLt ayabia  clause- in::favor ol . e : beneficiary . attached -an Wi . 5 i
Ald,lpwy,.the rincipal ; place ;of  business - of ; the: beneficlary : oaiedn th n : all’of sald 'p t
‘prior .to ,,K, :cl?ectlve “dateof any, such policy  of - insurane 1 under: the fight of eminent ‘domaln or condemnation; the bene lclnr¥ shall ‘have’
‘insurance: 1. 0t tendzred, é{m _beneflclaty - way. In. ita ovn the right’ to comimnence,: prosecute in lts own name, appear in or.delend any.ac-;
in. Insusance for d i { ‘Iclnry,‘r"walch‘ Iln s '2?3{ %m{:;o:génﬁs’. l?.rasaé{ggze”g%bqulﬂ That_att or any porillonn of the ‘moi::"":
% - " O = " ;
,:,‘,‘,2‘,'1,,';‘,,,-“" bl Y vr uring : erm ot the policy, thua ablo. 28 compensation’ for. suchtaking, which are:in exccss of ;the .amount ¥e-
: g ; [ Eguy'axl reasonable ‘costs, expenses and nttorney's fees necessarily ‘pald
Ading “regulatly. tor™ the: promp: - payinent” of :all  taxes, by thc‘? ntor. o such proceedings, shall be psid.to the: beneficiary .
Yevled /ot - asseused -against’ the - above described  pro- ...t atl: - by, it tirst upon any. rensonablo. costs and. expenssa .nnd attorney’
‘Tndebtedness : aecured” hereby  1a In “excess of 8095 ily: pald-or incurred l:! the lary in'such p and th
: s paid by the. grantor at thetime’the loan’ wias ;- piléd upon : the  Indebtedness ‘ secured ihereby ;. and -tho grantor - agrees,.
mads: o! bénietletary's - original - appralsal. value: of - the  property :at: the “time . the loan ‘;"“‘- to. take ;xﬁlunv:unnu,:‘:‘nd xecute such Instruments g8 -shall
s mads,” geantor sl pay :to the, benetieldry -In: addition :to: the :monthly pagments of. ot i u
iprincipal “and: Interest : payal te - undes: the - terms‘of . the ‘note-ar ohltgation- secured ;herehy.
on the dateinstaliments on prinelpaland  intercst -are payable-an amount equal:to /12
of :the tax;ll,vulmmcnu,:nnd-mher‘ charges: due:and ‘payuble ‘with respect: o sald: property -

at ' Any| portlon o’ roperty shall’ be ‘taken

Sgr At any tine and from time to time -the!

; ficlary, payment of. its fees nnd | presentation’ o) and: the:note-for en-
within-each: succeeding 18 months ' and -also-1/38.of the . fnsurance: premium: peyable. with dorsement - (In” case ‘of full “veconveyance,: for:cancellaticn), (without affecting’ the
respeet £to gaid prnperlyswithln‘cach,suc,cerdlnz .three yeurs: whilo this” Tru: Deed 500 :of :any pecton: for the payment of the. Indebtednes “the. trustee may:(a)

eatimited. and: directed by, the beneficlary, ; Beneflelary . ghiall* pay - to" the Zgrantor s consen to the’ g of any map:or. plat: of aald proper (b) joln In’ granting
n:said; amoynts: at ‘arate. not fesn - than the': hlglmst’rnta;nuthorlzed—to«be;pnld . any easement: or -ereating and restriction: therzon,.: n In'mi zubordination
;o0 helr. ‘open:. passbook * necounts ‘minus -3 /4 of -1 9% If ‘such’rate-u: Jess ithan’: * ' or pther ngreement affecting. this:deed or the ilen pof 3 (d), reconvey,
{- Interest : pald shall; be” 4 9. Interest hall” be : computed - on :the -averaze without warzanty, il ‘o n{’p 4 ‘of :the’ property. Tho granteg in.any:
10" the: decount zand  gliall : be - pald uarterly” he : grant ting d < the gnl . there
nt_ the- sotount of, the: nterest due, a iters fact 1

of s d - alj L taxes,” assesymienty - an other* cliarges “Tevied 'y Antor hoereby  as

id - property;  or - any part - thereof,  before ; the same : begin :to;. bea e grantor, Y. aEsigh

{9150 to ipay. premiums on” all_irsurance, pollcles ‘upon nid p lich  pay- A ' brusts 41l rents, :lanuies

9 - be tmide; thirough theihencﬂclnry.‘n*urnrm!d e .

ary ‘to:pay . any and; 211 taxes,  aosessments and <o

pronerly;ln:lhef’nmountn ag: shown by’ the: siateme ¢ 3 aaned

tor “of such -toxes; assensments: of ther ; charges, : an: to’ pay - the insurace *premiums d d:payable.. U "y the gran nder,

“in’ the nmounts  shown. on:the- ts. sulimittnd by the: nce - carrlers” orliele  reps o ‘at? ] 2 {ther -In: person, b lsenc,:;r b;
entatives and ' Lo withdeaw. the" sums: srhich -muy: be.; equired : from - tha . réserve “account, ef 0. De: it by cand. rega l}ie, Sed

rgnny;‘cstxnbllsllcd;rorJhnt plrpose, - The grantor:agrees 1nno:event: 4 .the. : 4 i hereby: jred, . !

espenaliblo” for: faliure ;1o hase: ny* insurance . wiitten: or- for:any. Joss

Eoutsof -4 defect nyany.: Insurance tey,: and’, the benefictary. herehy
L: ot ‘any. Tos3, Lo compromise ; SUrANCs  COMPAN)
ithe 1 (hl:’trustl- dee




: oy Tha cnurlnu upon-and nklng pouullon or nld propmy. ths oolleotlon‘ nouncenient, at '.he tlma ﬂnd :yx tha pmodinz Nfonemont 'l'he &nmoc hul
;08! sugh renu 0s and profits or.the p of fire.and. other insurance pol. de!l var.to the purch uar form .sa required by law, oonvcyln tho
icles o P l on or nwuds for. an, uk n or dama) {e of .tho pmparty. and o perty .. so sold, but hoy t uny wvenwt or .warranty, ‘exproos or mplled. hn
the: uppllen on or: releass thercol, u [ omu shall not cure or waive any. de- reclu in the deed ol any nintters or facta shalt o _conclusive p:
fault “or noum ol de ault ;hereunder. or lnnl'lduu |ny act dona pumnnt. to" - truthtuliess thereof,'Any peraon, excluding the !.runu but. lncludlnu tha znnwr‘
“such . notleo, And the baneﬂclnry. mAy. purchase at the sals, -«

The nunwr shall . otl!.v bencﬂclurv ln wilting’ of any ‘#ale - or con.’ 0. “When ‘the: Trustce' sells* pursuant to to the povm provlded hereln, thu :
tuct !or lnlo of  the -aboye  described . property ond !umlsh benollclnry on l tristee . ahall - &) pl{ ‘tho- proceods. of - tho trustee’ [$)]
form . sup "f ‘It with “such - parmul 1ni ormatlun fn - the the ation of- the t steo, nnd
wonld ‘ordinarily be- requlrod o! uppucnnt. ud ahall pny bnncﬂmry reasonnblo v.hnr 0 l»y the - atiorney. he ohllgauon ucured by : tho
L3 urvlee chnrae. - 7 trust - deed. To: all pcrlonl hav nu recorded - llens - subsequent to - the
§ b = interests of thn trustee In ho trus -lced as - thelr Interelu Appelr in" the
. s nf lho nce of this lnltmmenb lnd upo dofault’ by the‘ order of thelr priorily. The lu un, {o to.the grantor of the trun.
zrnnw any Indi secured. herchy: or:In- pe rlormnnco al lny. deed or to hls lucceuor n Inwrau entlllod auch : surplun : g
uxrcomenv, lFlereundor, the bencficiary mnay declare all sums aecured- her -
mediatoly dus and ) to the truotee of written notice ol dcf&ult 10, For any renson pcrmlued by Inw, '.he beneﬂcllry may : from tlmu to
. and election to aell: th which notice ‘trustes shall cause to be tlme ‘» or any - trustze named hevedn, o to any
- duly. tiled for, record; Upon delivery o notice of doefault and election to ull. successor trustee nppolnt:d horoundcr. Unon such- appolntment and without con-
the beneflclary ahall deposit with the trunee thia trust: deed and all p: to the . the latter shall be vested with all title, powers
not.e and. documenu avldcnclns sxpendliures . securcd " hereby, whereupon '-hl nnd dutles conferred upau uny truutuo herein named-or_appalnted hereunder, Bach
trust shall fix. th Ima d placu o( nlu and nlvu notice thareol as chen and shall be made by written Instrument executed
rcqu|red by law. ViR . by the beneficinry, contnlulnr reterence -to - this . trust. deed..and . its -place: o
: i tecord, which, when ‘recorded in- the office of thu county clerk ‘or. recorder of the
. 7. After delnuu and uny tin rlor to “tive dny- bolora the dato set county or countles In which the property.is -lzuntcd. ahull be concluslvc pro:rt ol
by *the.. Trustes . for . the = Trustec's mle. the sm\tor or . other -.poreon 80 prnper l\ppolntment of tho successor  trustee.
prlvll ﬁed may -pay” the enuru amount thcn duu under this - trust deed -and
the. ob! lnuuona secured th K nd actually incurred .’ 157 Trustes nccoptn this trust’ when this deed, duly cxecu'.ed nnd ncknow-
- in ' enforcing - the : term3s ¢ obligation and trustec’s - and attorney's tees . ledged Is mado:a {m bilo record, ns provided by law, The truates is rot obligated
not .excecding . $50.00. em,h) other..thua .such’ portlon”of - the: principsl “as would to uom any. party hereto of pending sale under an other ‘deed of -trust or of
;. not -then' be due had . no: dcmult oceurrcd and uwrohy cure thu de fault, any uctlon or’ proceeding In.which the grantor,. beneficiary or tnnzec shall be »
L L purty unltu such nctlon or, proceedlng {8 brought by the ‘trustee,
h lapsciof:# uch tlme as may then ‘be rcqulred b l aw tollow(nz

. 8.7 Aftor ! :

thi recordatlon of.. nld nouco of. default and giving of said notlce of sale, the - This . de appllcu to, fnures: to the: benefit’ of,” and hinds ull parties’::

truatee shall sell sald property at:the time and place fixed by him In sald notice :.her w, “thelr- helrs, [ogatees . devisees, administrators, executore, Buccessors “and::
of sale, clther as'a wholo or In se Ennt e parcels, and {n such order-aa ho may do- -aksigns, - The term . “benefictary* hall - mean : tho: holder - and owner, Including
termine, ot public auction to the highest bidder for cash, in lawful money of the * ' pledgee, ‘of -the" note -secured "herghy,” whether or ' not named . as & beneficlary -
. United . Btates, payable at the:time of. ssle. Trustoe ma! ponzpono l e ol all or " hereln, -In construing this:deed - nnd whenever -the ‘context 80" requires,” the iis:

. any ; portion ot nd propeny by pnbllc announcement at such tim t i eullne’ gender ‘Includes the !umlnlnu and/or neutcr, and' the alngulur number In- .
-sale . andfro to .t h fter may; po:'.pane the cludes the plurnl. o : ; : :

,I'N VVITNESS :WHEREOF said ‘qramor hcrs hereunto set his hcmd cxnd seal the day omd yecn' fxrs! ‘cbove written.

(SEAL) ’

;__,(Sﬁm :

Nolcxry Publ&c for Oroqon :
My comm!sulon exp\:es. .

i
[
i

,(pqu-f use THis il ¢ : ok M., and recorded
PACT;  RESERVED : on: page 15626

ABEL 1IN COUN.
TIES  WHERE

oG/ emd ‘holder: of all lndebtednasu secured by lho Ioreqolnq “trust. dee
nd sutlnﬂed You hereby are dlrected, on’ payment to. you of any suma owing: 1o you un
all’ of 'Indebt d by, sald ; trust’ doad (which:are’ dellvered to' v
o thi [ y rms’of aaid rust’ doed'the ealate now  held




