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oy 755 A== AORTGAGE,

B e o ic
.:THIS MORTGAGE, Made this. : : AP t
son WD .. JU; H-. ER - ceandwifere i
‘ it e s ISR o8- . . hereinafter called Mortgagor,
GLENN..BALDWIN..and.JUDY..BALDWIN, USD AN AN WAE @irrrorisort st e
it e L RV e e hereinal ter ‘called -Mortgagee, "
. WITNESSETH, That said ‘mortgagor, in consideration of .Thirty..Two Thousand--Thiree-Hundred
Seventy..and..34./100. ($3.2,,370..34).5niveniDollars, to hint paid by said mortgagee; does hereby grant,
 bargain, sell and convey unto said mortdages; his heirs, executors, administrators and assigns, that certain real:prop-
erty situated in Klamath.. ..County, State of Oregon, bounded and described. as follows, to-wit:

vSee‘specific;legal'desCription,attachédfheféto'mérked Exhibit A
‘and‘by this reference incorporated herein. ' ‘ .

| {1F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON_ REVERSE SIDf) :

: 4 ng or in én}wise‘ appertaining,
“and which:‘mnyrhereaher theroto. belong or appertain,; and 'the rents:issues and . profits therefrom, ‘and any, and - all -fixtures upon said
;. 'premises at the time. ol the' execution of ‘this mortgage or at any time during the term of this mortgagde. y ;

Togethef,;with‘éll and singular the +s. hereditaments and ‘appurtenances thereunto  belongi

‘:To Have dand to Hold the said ‘premises with the appurtenances unto the said ‘mortgagee, his heirs, executors, administrators and -
Cassigns forever.: v U o e D R L L ERE R S L FR ; .
et This ‘mortdage is intended ‘to secure the payment of a certain prorissory note, described as follo

 f$eé‘N6teyatté¢héd héfeto,marked:EihibitiB'ahd'byufhis'fefefénée
“incorporated herein. e R T T e D e T e e R e

\The mortdagdor warrants that :the proceeds of the:loan represented “by the above describied nate and this mortgade arn
L ga)® primarily lor mortdagor's personal;, lamily, Houschold or agricultural . purposes - (sce Important Notice ‘below), .
(b= =iaF A= B SIRKE I=0F, TR 3 TSt Ragaz BB ok prem ke b tal A [
) And said - mortgagor-covenants' to and with .the mortgadee, his holrs, ;- aidministrators and -assigns; that “he is lawlully -seized in‘lee simple ol said -
sipremises und has a valid, unencumbered. title (hereto 00 0 B et P T R P IR .

i and will warrant ‘and lorever: delend the same ‘anginst ‘all ‘persons;that. he will pay said _note,” principal ‘nnd _interest’ according ;to the terms thereol; that. while

any. ‘part ‘ol ‘said ‘nofe remains unpaid he will pay-all” taxes, assessments and other.charfes pb overy nature which may be levied ‘or; astesssd againgt said property,

“of" this . martgage or :the note above, described; ‘when ' due and- payable. and belore the same anay. Lecorne. delinquent; that -he wwill - pramptly pay “and satisly any,

‘and all-liens ‘of -encumbrances that “are or  may becomc fiens on’ the  premises of “any . part thervol superior- to “the len ol ‘this imortgage; that, he will ‘keep the

| buildings now: on'or which may. be herealter erected.on. the premises insuced in lavor ol the: mortdadee against-loss ‘or ‘damage- by lire, with exténded coverage,
R L TR ' : : iinca or i bie 1o the martdagec, und will ©, ;

< proper: yable fo the mortgagee as h interest “may “appear.-and will -deliver “all policies of. insurance . on said.

. g y,m}ldc paya r h i

s”soon ‘asinsured!’that he will-keep :the building and ‘improvements on’said, premises in food repair. and  will .not ‘commit or suffer
ises. : Now,- therelore,  if - said’ mortdagor shall keep and porform; the covenants. herein contained . and. shall- pay-sad - note ;uccording to” its
tefms,: this, conveyance. shall be void,” but” otherwise’ shall_remain ‘in Tull force “ax-a mortdnge. to sccure. the  performance ol .all ol said covenants and’ the pay-":

thent. ol said- note;-it” beind -agréed  that ca . lailure to, perlozm -any. covenant herein, or if ‘proceedings of ‘any kind” be taken to loreclose.on any lirn on_said . prem-!

17 ises-or- dny’part thereol, the ‘mortgagec shall ‘have the option_to declare. the whole ‘amount “unpaid ‘on said note’ iind on-this mortgage at ‘once: due and - payable,

and . this' mortgage; may  be foreclused rat.any time thercalter.“And il the :mortdagor shalli fail 1 pay any taxes or chasges ol iiny lien, encumbranets: or insur-
‘ance :premium as above:provided for, the mortgugee ‘may . at his -option o’ so0, and any payment o ‘made. shall . be_ added:. to ' and “become i ‘part’ of the .debt .
i secured ‘by: this. mortgage, and ‘shall :bear interest. at ‘the "same ‘rate-as said_not vithout waiver, however,” of any right’ arising 1o the mortgagee lor: breach of
:‘covenant, ;And . this mortdage . may beforeclosed lor Imnc;,ml. ‘interest:und " allisums “paid by “the” mortdagee: at’any: time. while the -mortgagor: neglects to. repay.
any..sizma;so_ paid; by’ the. mortgasce. In _the event ol any.suit oraction being instituted ‘1o loreclosc: this mortdage,  the mor(gador agrees ta- pay all reasonable’.i:
“costs incirred by’ the mortgagee lor title reports and 'title scarch, nll statutory costs and- disbursements: and “such: Jurther sumy: as: the trial._cour(. may ‘adjudge
ireaxonable: as’ plaintili's. attorney’s lees” in such suit or action, “and il anappeal " is: taken'.from ‘any Jisdgment ;‘or.: decree._entered i"therein mortgagor . further”
5 promises 102 pay suchsum ‘as'the appellate court! shall  adjudde. reasonable, as plaintifl's "attorney’s fees  on' such- appeal,” all ‘such sums 16.be: secured by the
onof . this mortgage ‘and included. in “the  decrer ‘of loreclosure: Edch and all of the' s andagi sherein ined ‘shall apply: fo and- bind . the
eirs, -executors,’ administrators .and nasigns’, ol - said “mort gagor: 'and ‘of waid s morfgages respectively.iIn  case suit. or action is “commenced -'ta " fureclose . this
‘mortgage, [ the court: may,; upon motion” of ‘the ‘morlgagdee; -appoint a receiver to;collect theirents and prolits.arising outof ‘suid premises during.the’ pendency =
of . such; furéclosure, and-apply . the same - to- the’ payment ol -the amourt sdue’-under : this mortgage, lirst deducting . all ‘proper charfes and “expenses-attending -
hé -execution of -said - trus L T T R VR D T L e A TR e K
et Ty construing this mortdage, it is understood . that the ‘mortdngor. or mort gndee ‘may. be.more, than one.person; that il ‘the context. so' requires, the sindular
“pronoun shall . be taken:fo mican-and, include the: plural, the mascuilne,! the lerminine ‘and the. qcutcr‘,‘nnl “all grammalical changes shall- be:made,
assurncd, and.- implied to ke the provisions hereol apply. equally! to ;corporations -and_ . to individu, g RS SR 5

. '

L INSW TVIYES‘S‘WHER.E‘OF,' said ‘mortgagor has hereu

IMPORTANT : NOTICE: " Delate, : by fining  out,” whichever .warranty a)or -
[b)'is" not applicable; if :warranty {a) is applicable, the; mortgugee MUST

omply  with the . Truth-in-Lending 'Act_and ‘Regulation Z by making". ro-
quired “disclosuras;’ for this purp v, (1f . this ‘ins ht..is to ke a’ FIRST",
flen  to ‘finance .the “purchase of ‘o  dwelling, use: 5-N:Form Ne
“aquivalent;7if this Instrument Is” NOT. o be o ‘first Hen

04, ofl efjuivalent ;

e




1 E%NW% féxéébiing fhéfefrom,theww

section 29, T. R e

B
e
&

 WuNE4 and NEMNEY, all in

in the NE4NW4, said‘section;ﬂtownship‘and range’, con-
"¢tainingﬁl;60015quare feetj(beingﬁ40,feelﬁalongﬁits e
¢71eaSthest‘dimensionfand”40ffeet“along itsfnprthfwouth‘ﬁ
: dimenSion:‘at1theﬁéxactwcentér ofVWhich‘is located
]the]irrigatibn’Wellwident‘fiéd as "Well No. 2! 'in
:Applicatioano:‘G=48]SutgﬁApprbpriate]the'Ground; S
_,Waters,bf the State of Oregon andjfrom,whichwtenter,,
~of well the rner of said Section 29
‘bears:N-67" 2740%2 . 'more or less, dis-
tant, together with ' ight of ingres degress
‘theteto_fbr,bothlphy51c Byl
upply: b0

"EXCeptiﬁg:théréffbmfaupiéce'brpaféelﬁoff1andf51tdaté,"
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$32 370 34 © ' Kiamath Falls, Oregon September

Each of the under51gned prom1ses to pay to. the.

GLENN BALDWIN &nd JUDY BALDWIN at

‘Thirty-Two Thousand ‘Three Hundred Seventy and 34/100 DOLLARS,

i

(532 570 34) w;th interest thereon at the rate o£ 7H percent por

o

annum from October 1, 1976 until paid payable in annual peymonts f_'[“f7 S ‘:3f ot ffr: o HH,@,QQNf

oy

of not 1ess than $2, 800 00 includ1ng 1nterest at the rate of 7&%

on unpa1d balance and flrst payment to be madn on the 15t day of

O‘i Ietv . 1977 and a 11ke payment on the J;x_ day °f"bctaba;——

eech and;eveiy year,thereafter until the whole sum, pr1nc1pal and

intereSt'hes~been,paid. After the first payment which is due
thekclgtday of October s 1977 1s made, the unders1gned may,

any txme, pay off the entlre balance of the rema1n1ng balance due

o together w1th the 1nterest due thereon to the date of payment thhout

penalty., If any of sa1d payments are not ‘SO pald Lhe whole sum e

of both pr1nc1pa1 and 1nterestvw111 become 1mmed1ate1y due and

collectible at. once.f If thxs note 1s placedln the hands of any

ach of the unders1gned promlses and agrees

to:pay the reasonable collect1on costs ‘of the holder hereof and if
also promlses to pay (l) holder ]
:teasonableyattorney s fees to be flxed by the tr1a1 court and (2)

‘if any appealczs taken from any decis1on”of the trial court, such

certlfy that the w;thtn mstrument was recelved and flled for record on. the;_-l_L.E._




