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© TTTTL 0 NOTE AND MORTGAGE - i ;
' HE MORTGAGOR, i EOWARD B. VALDEZ and LYNETFE VALDEZ, husband and wife

'mortgngéa»to the STATE OF. OREGON, represented and nctlng by the ‘Dvlrccmr of Vu!crnﬁq‘ Al!nfrs, pursuant to ORS 467,0:}0, the follow-
ing described rénl property located In the State of Oregon and County of v .Klamath s

o |34 M

Lot 17 of CASITAS, » Kiarﬁath Couﬁty; ‘Oregon. -

[ESRRRANONNS

grant, bargair, §
" property situate

to&ethcr.w th the  t nts,: herldl ts, rights,” privileges, and appurtenances including roads and easements used in connection
- with .the. pFremises; electrie. wiring ‘and - fixtures; {urnace and- heating . system, . water heaters, fucl storage - receptacles; = piumbing,
ventllating. fwater:and irrigating systems; screens, doors: window: shades_.and blinds, shutters; . cabinets,” buili-ins, linoleums and floor
_coverings, Rullt-in-stoves. ovens, electric sinks,:air: conditioners, refrigerators, freezers,: dishwashers;. and-all fixtures now. or hereafter
installe or on the premises; and-any, shrubbery,” flora, or timber now growling ‘or: hereaiter planted or growing thereon: and- any
_ replacemergts of any. one or more of the'foregoing {tems, in whole or.inpart,.all of which are hereby declared to be appurtenant to the
and,. and -3yl of the rents, issues, and jprofits of the mortgaged property; . G L o B E st

“'to secure the payment of . Thirty=five.thousand and..n0/100- ‘ Dollars

835 QO ;'00-1————), and iqterest thereon, evidenced by. the foll»ov’vl’nf‘;:groh‘xlss‘;)i-y'ﬁ‘dic:':

3

romise to pay to the STATE OF OREGON ...Thirty=five thoitsand..and..no/100

i 4 mT— : . Dollars. ($.35.,000. 0Q=m====.), with interest: from the ‘date ‘of
: iniﬂul disbursexﬁen},.by.the ‘Stnté,\d!‘ Oregon, at the rate of 5.9 : Tbercent per nn’mim"u'nt‘u such time as a.
i ditferent interest ‘rate 1¢ ‘established pursuant to ORS 407.072, principal and interest'to be paid in lawful money of the United -
{' States af the office of the Director. of Veterans’ Affairs in Salem, Oregon,’ as follows: e R i e AT K

5:214..00 = of or. before Detobet- L5y L1976mmmr
C15eht af Seach.monthemme thereatter, plus .-onawtwelfth of

and $21%+00-o0n~the |

ihe ad valorem taxes for each

" successiveiyear’ on the pieniiées ‘described in the mortgage; and continuing until ‘the ull t -of ‘the principal ‘ln‘.eréstf;
A anid aidvlances shall’ be fully-paid,: such payments to-be applied first-as interest' on the unpaid balance, the remainder on. the
cprineipal. e T e B TE L SRR L A IS L SR i :
7.7 The due: dateof ‘the last. payment shali be on or ‘before ... _ySeDte‘mber 15...2004

I the ‘avent.of transfer of ownership ‘of the premises orany part. thereof, 1 will continue to’be, liable:for payment and
the balance 'shall draw interest g;_pl"gscribe;d by ORS 407.070. from date of such‘_;x"qu{gr.‘ o L i s

'I;l;ds‘ noté', is sec eq‘by‘ a‘mbr;gégp the terms of rwhl'ch‘ are. mads . a pért‘, hereof.

‘Kiamath PFalls, Ox."egon :

i trators-and. as8
L Thismo

ctober 5.

The mi _rtgngoruor subsequeqt, owner.ma i ’ll, or: any part of-the loan at any time without penalty:

The moﬂgﬁgdr‘covénénu ihat he owns the premises in’ fee simple, has: good Fight' to-mortgage same, that’the premise ‘are free -
from encumbrance,” that he will: warrant ‘and-defend same forever - against the ‘claims and demands of all:persons whomsoever, and this .
,covenant: shall'n . ex ing lsh‘ed'py;loreqlqsu;e ‘but ‘shall run with the land. m T o i i b o :

MORTGAGOR FURTHER COVENANTS 'AND

; oneys secured hereby s ; s S : !
Ak : S ; A G e L D £ T R : i i i 5 d
«‘«_gg?a.';‘;:b : ; b Not :to ipermlt:the ,buﬂdln%s, o become ‘vacant :or- unoccupied; not to permit the remoyal or. demolishment of any bulldings or im-
!g)‘x.,l . ' .provements now. or: hereafter ‘exlstlnf:,,to “keep:same: in:good rej air;’ to complete all.construction’ within: & reasonable tinie:in
il ' ‘accordance -with “any.. agreer ent: made . bet n'-the  parties hereto:; e i T e

be;‘, { 'xcvebt"ff,or hll‘s‘ own dorp’estlc,.use

Mortgagee s authorlzed to va:y‘au‘ rea gr;);;érty taxes ‘uéSeéscd nghlﬁét the
'gd‘ﬂmccn to bear:interest a provided. in the note}: i § i

brance 1o ‘exist at’any time}

i v i ; B SR R §E i b ; ; ks e

7.:o" keap 81l buildings -unceasin “Ins! -during-, ‘the mortgage, agalnst loss by fire and such other liazards: in’such .

c:mpnnpy or companies’ and in Eu!{:h an A “be. satistfactory to the mortgagee; o deposit with thermortgngce.all sueh’
alicies ‘with - receipts showing- payment:in full miums; - all such. insurance shall be made ‘payable to-the mortgagee
surance ‘shau* be kept in foree By the'mortgpgor.ln ‘case’ o, torecl‘qsu;e‘;\‘mmv ghe,perlod of redemp ion’ expires; i




RS N Mortgngee shall be ‘entitled to all compensation ‘and damages received under right of crinent domain; or.{or any securlty volun-
uuﬂymcl\eused. snmu,‘to‘ba applied upon the lndebledpcss:‘ i . : . B

9 Not to Jease or rent the ‘p"rcmlse‘n. or any part of same, without' wrltten consent _ot’th'u mortgogee;. - SO R
10, To promptly hotify mortgagec in writing of o transfer of ownership of .the premises: or any  part or interest in_same, and to
furnish a copy of the {natrument of . transter to the morigagee; o purchaser shall poy. interost: as ;l)rexcrlbcd by . ORS 407.070 cn
all, ppyments:due trom the dute of transfer; in'nil- other respects thhis. mortgnge shall remain In full force and effect.::
. The mortgngec ‘muy, at his optlon, in case of defoult of the mortsnuor‘. perform same- in whole -or in. part and o)l expenditures
made- in so doing including the emylo ment-of an nnurnuy to secure compliance with the -terms ‘of the ‘mortgage or the note shall
draw interest. at the rate provided in -the note_and all such cxpcndltureu«uhnll be immediately repayable. by the ‘mortgagor without
demnnq and’ shall be sgcurcd by t‘hls‘,murtguue. : 3 < . ) E Dk .
s Défnﬁlt in any of tho kc‘oveimnts or ugrcnmcnis hereln .contained or the _expenditure of any poction of the loan for P“"D‘““‘
other than. those s{mcmcd in the application, except by written permission of the mortgngee -given efore the expenditure 18 made,
shall cause the. entire {ndebtedness at the option-of the mortgagee 10 become {mmediately  due and payable without notice’ and this
mortgage subject” to foreclosure, . : . o L R .

L The lallurevo! the hortgﬁgee to ‘exerclse. any opubna hereln. get forth will nyot conétltute 2 watver. of any. right arising from a
breach ot the covenants, : E . . . :

. “in case’ foreclosure is commenced, the mortgagor shall be liable for tiu-. cost of a title search, attorney fees, and ail other costs
ncurred in connection with such foreclosure. ..~ : S : .

Upon. the. breach of any covenant of the mortgage, the ‘mortgagee shall have the right {0 ‘enter. the premises,. take possession,
collect. the rents, issues and profits ond apply same, less reagsonable costs of collection, upon the indebtedness and the mortgagee shall
have U)e }'lght to the appointment of o recelver to.collect same. s - RS :

CUI T The “eov nants and ‘agreements herein shall extend to and’'be binding upon the heirs, executors, administratofs, successors and
nsslygnspt the respccllye parties hereto. . ) : : L T : g
AR 1 15 ‘distinctly understood ‘and-agreed ‘that this -note and mor'tgi:gc“are subject to the provisibns of ‘Article. XI-A ot .the Oregon
- Constitution, ORS 407,010 to “407,210 . and ;an subgequent - amendments thereto and 1o~ all rules : and ._regulations which' have ‘been
issued :or.-may, h(’:re”a(tcr be - issued by the Director of Veterans' Affairs pursuant to the provisfons of OR: 4075020. o .
S ,WORi)S:,The'mnscuuné ghall be deemed to include . the feminine, and. the slngulur.‘ the -plural where suéh connomtlbns are.
gppllcuble herein. IR R R : : R . R o

aﬁ‘c‘is‘nnd seals thlx 5 ... day of i QCtObe,.F..

IN. WITNESS WHEREOF, The mortgagors have set their h

. Edwprd B. Valdgz - :
B ugn. ek

:Lynétte‘valdez

{STATE OF. OREGON,

Klapath....

o Cquntyy" ,\o!“

LH An‘ t:!otgry Publlc.‘personnlly appeared the 'wf;hlri named - Bdward:Be ‘valde‘z and R

Lyhg&icé'_'van,,&éz AR g

st “ his wife, and ‘acknowledged .the foregoing instrument to be the X

v; - * . l‘
,'ac;"dng'“dqed P IR e .
S, ; : ] : g

D
1 WITNESS
PR it

Sedeell

‘Fiotary Public for Oregon

worteAcE

d-d{xlvyy re'cordeél‘by‘m‘e» " KLAMATH: SO Sounty Egcords, Book of ‘Mortgagés‘, .

76 WM D MILE. . KLRALH. .

Atter recording return to}
ARTMENT OF VETERANS FF.
. General Services Buildidg .

: Oregon 9731077

ISR
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