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THIS MORTGAGE Made this... B : -
EDWARD .,B VALDEZ. .and.. LYNETTE VALDEZ HUSBAND AND ~.WIFE v

STEVEN B PRESLAR and JUDITH A. PRESLAR, husband and w1fe, .
PR il e Mortgugee
WITNESSETH Thal smd mortgagor, in consuderat:on of Four thousand flve hundred
and’ no/lOO— - e Dollarq, to him paid- by said mortgadee, does hcreby
6rant, burgmn, sell: and convey unto said mortgagee, his. hem., executors, administrators arid assigns, that certain real
property .sltunted in Klamath o _County, Smle of Orcgon boundcd and described as follows, to- wit:

Lot 17 of CASITAS Klamath County, ‘Oregon..
SUBJECT TO: g T

.,(l) Regulatlons, including levies, assessments; water and
.irrigation rights and’ easements for ditches and_canals, of

Klamath Irrigation ‘District.

(2) Regulatlons,'lncludlng levxes, llens,,assessments, rights

‘of way and easements of the South Suburban ' Sanitary- District. . :
2 A3) Reservations:as set out: in‘deed from R. 'E. Wright and Alice V. - : L : : BT
‘Wright, his wife, to T. H. Winterringer and Bessie C- Winterringer,. |l = ETEATRICS b . W““kﬁﬁmﬂ&o
vhusband and wife, ‘dated October 21,1952, recorded April 27, ‘ e i : : :

1953, in Volume: 260 at page 294, Deed Records of Klamath County
sfor drainage and/or irrigation dltches.

{4y 'Basement for. irrigation- laterals along the East “line of
‘said premises as - shown' by ‘the ‘recorded plat of Casitas. RN

(5) Restrlctlons, but ~omitting- restrlctlons, if any, based. on
“rrace; color, ‘religion or: natlonal orlgln as shown on the
j:recorded plat of Ca51tas.

vTogether wzth alI and singular the tenemantﬂ,'hered:tnments and nppurtenances thereunto belongtng or in ‘anywise appermmmg, dnd
,wluch may. hereafter_thereto belong or appertain, and the rents,] issues and . profits theréfrom, and any and all I‘xtures upon said pmmlses .
at tha time b the execution of this raortgage or, at anytime during the term ol this mortgage.
‘TO HAVE ‘AND'TO HOLD the ‘said premises | w:th the uppurtenances unlo the® said martgagee, h:s hexrs, execulors, ndmmu.-,
trators and aismgns forever. . : .
Thls mortgnge is. mlended to' secure, the payment of:.. A prumlsmry note..., of whlch the !olIowmg is a: aubstantml copy'

a, 500, oo ,.‘y j.‘,e! Klamath Fails;10régon L mmmggtober §;;W,j11§m‘

rally promzse tfo' pay to the order o! . o
husband “wife,.

"' DOLLARS, B

rthh mlerest thereon at the rate of.

1prmc:pnl and mtercst payabl: m monthly m:lallmenls of  not lass fhnn 3 Mool ‘. in any one payﬁ'énf; e’h‘cvh,péyment as nade
hall be apphed firat to: accumulated interest and the balancc 1o pnnc:pal fhc lunt payment. to bo made on the. h ;day“f

, and _a-like payment- on’ ‘the .. > day’of ench monfh therenlwr unulv“

E ;19.. 87 .., when the wha]e unpaid balance hersof, il ‘any, ‘shall become due and payabla, it any of said.:
; mstallments 9 not S0 pa:d the whole sum of both principal and interest to become lmmedmrely due and collectible at the option.of ‘the
‘:holder ol this note. If this noteis placed .in the hands of an attorney lfor cdllection, 1/we promnse and agree to pay the ‘rensonable attorney's ’
fees: and ‘collection: costs ol .the holder ‘hereof, and -if suit or action is liled hereon, &lso promise’ to .pay (1) holder's reasonable attorney's:
fees to be 'lixed by the. trial court and’ (2) it .any appeal is taken from any. decision ol the trml courl auch Iurther sum as mny be lued
“iby the appellate ‘?9""" as: the haldara reasonnble attorney's lces in-the appellale court, v : A .

/s/ Edward B. Valdez
/s/ Lynette Valdez'

'The date ol rrm‘unty oi the de t secured by. thw mcrtgage is the date on wluch tha Iast scheduled pr. cxpnI pnyment becames :
: No cmber 19 87 : e

The mor!gal,ar warmnts flm -{he proc ds of ‘tho; doari reprtsenled by fhe above de-scnbed note and. fhw morlghge are:
. (n)* pnmnnly for’ morrgagor personﬂl {nnnly, household or. agnculturul purpases (see lmpur!anf Notice. below), )

I OTAe

RN Tlus p;mc ‘inferr,r, secondnry nnd mmlﬂ sub/ec foa, prior moripnge on’ the abnvc de cnbed
waldez, -husband and wife. ' . : :
. Veterans.Affairs. "f"fﬂ “Octobe 5
e abovc named cou iy in book M"‘"é Al. : (053 thereo or
ng ..(mdlcata “which); rerelenca

] emg made the amd llrnt ‘mortg ‘o8’ ‘1o secure a_note or. the: p.rmcrpal sum of$ .
lhe date o the exccutlon ol fh:s mstrumvnl n &.35 0 ‘nnd no.m

venuntq fo nnd wtth ha morma,zee, lns hei ‘, executors;. mlmmxstmlor 3 and essifng,
hat the snmc ‘are Imo from all encumbl ances except; saxd first: mortgag nd lurthor excap

the descrlptlon of: the premises. hereln

16 wi ill. warrant :and. lorevnr delend the same aﬂmm! all; persons; “further, nd- perlorm all things require of i
HA and pay all. obhgafmns duo ‘or-to.becomnis:due ‘under. the termsiof said, first. mortgage’ ‘as! well a5 the. note securad. hereby, principal
‘and intersst; ‘according o the. rm.'l.lhareol, that, while any part. of ‘the note secured hereby; remains; unpmd “he' will pay, all taxes, assess=:
i rienfe’ and: other ch raes f uro ich- m belevied.or: ‘ngsessed. nnmnst smd . property,or this mormna(- or: the. note” secured
: lzereby, when due.and. ! ’ : he. same baromv dc-lmquent, : he: ty.pay. and. -satisfy: any and . all liens or:
; hat . g " liens o : i iny part thereol; e 4o the . iien of ‘this morigage; ,\‘hnf ho'will ‘keep

1 : be: : i in red zmmmt lcvs or dnmngc b,




onal T

HNQTY
corid 8

and siicl) utlnér hazirds ll’.‘."thu'nmrtg(‘lﬂét! ‘m:‘ly' Irm"n timne tb (i:]io ﬁ)imim, in dn u‘nu')tinr no? less tlx‘nn‘ $. 4 SLI 5 00- 09" ‘o company

of comipanivs acceptable to the mortgngee horoin, with ‘loss - payable, first: to the holder ol the suid lirst murmuku; second, to the mort-

gngan‘nnmed ferein' and  thea” to: the mortgagor as (hoir ‘respective interests’ muy uppe{lr'; all “policles’ of insurance shall be delivered to
the holder of ‘the said first ‘mortgage us soon s insured ‘and a certificate. of insurance exoctited by the company. in which said insurance’

is wrilten, showing the aniount ol said’ coverage, shall -be delivaered -to the mortdagoe nwmed -in this instrumont, Now il thy mortgagor

“shall [ail for any reason: fo. procure any such-instirunce and. to deliver:suid policies as alorusaid at least filteen duys prior ta the expira-=

tion ol any, policy of insurance now- or herealter: placed, on said buildings, the morigages may. procure the same at mortgagor's expenso;

“thatthe mortgagor will keep: the buildings and {mprovements: on said: premises in -good repaic and will not commit or sulfer nsy waste -
of snid . premisas, In the vvent any personal ‘property 1§ part of ‘the sucurity lor this mortgage, then at - the roquiest ol the mortgages, the -

mortgagor, shall join with the mortgagee inexecuting one or 'more finaneing statemonty pursuant (o the Uniform Conunercial Codo, in

Clornr satishuctory to the mortgages, and will:puy for Liling (he same in" the propoer public ollice or offices, as well ns the cost of all lien
searches made by liling olficers or soarching agencies us may.: be deeimed desirable by the mortgngec, : .

“- Now, 'therelore, it waid mortgagor shall keep and’ perform the covenanta: herein contained and shall pay all obligations secured by

snid first mortdage as well as the note socured hereby according to its terms, this conveyance shall be void, but otherwise shall remain

‘in-fall force.as. a mortdage_ to secure the performance of all of said covenants and - the payments of the note secured hereby; it being

“agresd ‘that a failure to perform any covenant hereln, or il a proceeding. of any kind be - taken to toreclose any lien on said premises or

any part thereol, the' mortdagee shall have the option to declare the, swhole amount unpaid on said note or on this mortgage at once due
and payable, and this mortdage may bo loreclosed -at any. time thercalter. And il the mortgagor shall-fail to pay any taxes or ‘charges
or anylien,’ encumbrance or insuranve premium as above. provided for, or tail to do or perform anything required of him by said first
mortgage, the mortgngee herein, at his option, shall have the right to make such payments. and to do and perlorm the acts required of
" the mortgagor under, said, first mortgage; and any. payment_so made; together with the cost of such performanceshali-be ‘added to ‘and
beconie. a .part of ‘the debt secured by this mortgage, and ‘shall bear interest at thé same-rate as the note secured hereby without waiver,
however; of ‘any right-atising -to the mortgngemIor~brehch)a[ covenant: | And " this mortgnge may be  foreclosed . tor - principal,’ interest
and all - sums paid by the mortgagee at any time ‘while the mortgagor neglects “to  repay any sums.so paid "by the mortgagee. In the
event of any suit:or action being instituted to: loreclose this mortguge, the mortgagor agrees to pay all reasonable costs._ incurred by
the -mortgagee  for. title reports. and: title search, all statutory costs and. disbursements and such: further. sum “as the trial court may
adjudge lgnsannblo as; plaintiff's attorney’s lees in such suit or-action, and il an appeal is taken Irom any judgment or decree entered

therein, mortgagor. further "promises.to pay .such.sum as:the appellate court shall adjudge ‘reasonable as plaintiff’s attorney's fees on.

_such appeal,-all_such sums to bo secured by the. lien of this mortgade and included.in the decree of foreclosure.

; - Each and “allof .the cov t3 and age ¢y herein contained shall apply to and -bind. the heirs; executors, administrators and -
,nssigr‘ls‘ of said ‘mortgagor and.of said mortgagee respectively. ! I g . i

In case suit or action is commenced to toreclose . this mort‘gage[ the Court may, upen motion of the mortgagee, qppoint a receiver

to collect. the rents and profits arising out of said premises during the pendency.of such forsclosure, ‘and ‘apply the same, alter first

deducting all of said receiver's proper charges and expenses, ‘to the payment of the amount due under this mortgage:

Inconstruing this mortgage, it.is understood ‘that the: mortgagor or mortgagee may be more than one person; that if the con:’

text so requires, the singular - pronoun shall be taken to. mean and include the plural; the masculine, ‘the leminine and the neuter, and.
that generally “all gramatical: changes shall be muade, assumed and -implied to make the provisions hereof apply equally to corporations
and to individuals. : S Vs el : : ’ PSR ; :

IN WITNESS 'WHEREOF,' said mortéégor has: hereunto set his hand . the déy and year first above written.

S 8oL

*JMPORTANT, NOTICE:. Dolate, by Hning out, whi’chever wﬁgronly ‘ : Lynette' Valdez ‘

{o). or (b} is not applicable. If warranty {a} is applicable “and_if
‘ ‘the.mortgagee -is_a creditor, as such word is defined In the Truth-
in-Lending “Act ‘and’ Regulation 7, the morigagee MUST - comply.
with the -Act'and Regulation by making required disclosures; for
“this purpose, use Stevens-Ness Form No,:1306 or similar.
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BE IT REMEMBERED‘,‘trhap,m&‘tti}fs‘,.v.;:‘.;.5,.*.:,,15!].,.1'w;;a‘a'y; of i October
e }ﬁ:e,\thg‘urjdgersigne_d,ih’ notary, public in and for. said ‘county and state, personally appeared
‘d;:.B.‘..Av.aldez'.and,,‘]‘..yn‘et’te.Va,ligie,z...  UGN P EY S

23 : BRI X g AL 3
‘known'tg riig to b8 :,t/lj,e;,t,denticql ‘individual . 8 described - in‘and who execute
“edged fosrfip: YA, BRI i i executed -the ‘same’ freely: and ‘voluntarily

[

o al seal'the day and year last above written

/N TESTIMONY WHEREOF, I have hereunto set my Hand and affized -

: ml siiiae

 Pioneer ‘iast:«?g?swﬂ

 Filed for Record @




