DR i 20T NOTE AND MORTGAGE " - ¥nl. 2 page
' THE MORTGAGOR, o GLEN. T TERRTERE..and TMMA. A EHE,. husband, and

mortgages to the STATE OF OVREGON. répx‘éseﬂtcd‘nnd acting by (‘i\e Director of Veterans' Affolirs, p'ursnu'n! to ORS 401.030; the follow-
ing described real property locited in the State of Oregon and County of Lo Klam th : . :
: P j"w "

The Fast 1/2 of Lot 39 and all of Lot 40, WEST PARK ADDITION to the City of Klamath

“Falls; according to the official plat thereof on file in the office of the County
Clerk of ‘Klamath County, Oregon. ‘ - : « :

LAST NAM

CALDWE
BEPARTWER
TORTT AW

CAL

AIR

SFLECTIV

a4

S R SR ; L Y ’ : ’ : 2 d PR o CHARACTES

: . S o L oy fins S e HONO
together ‘with - the tennements, neriditaments,  rights, privileges, and appurtenances including roads and easements used in connection 3 : Th LAST DU T}
with ' the prEmises:‘electrlc wiring . and fixtures; furnace .and -heating system, - water heaters, - fuel ' storage receptacles; plumbing, A g - i

ventilating, water and irrigating systems; screens, doors; window shades and blinds, ‘shutters: cabinets, built-ins, linoleums and - floor ! E ¢ : s 3
coverings, built-in stoves, ovens, electric sinks, air. conditloners, re {rigerators, freezers, dishwashers; and all fixtures.now or hereafter ’ T wo ; R : H 392 L
: in or on the premises; and any:shrubb .. flora, or timber now. growing: or ‘hereafler planted or growing thereon: and. any "%’ { , o . S : TERMINA
replacements of any one or more of the foregoing. items, in whole or in’ part, all of which are hereby declared to be appurtenant to the 3 - ; S I T I BRI . LLEE:
iand, ard all:of the'rents, ‘Issues; and profits of:the mortgaged pro perty; % MR B3 ol e . RS
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and in{erést ,thereon. evidenced by"the following promissory ,n‘ot"e:"‘

1 promise to pay {o the STATE OF OREGON . ‘Thirty-five thousand and n0/100=-=-=2TIoonn
Foatrs - TAWET: o= : - ~Dollar€ $ .35 3 QOO. 00__—"_—#— i lﬁ:kx “.ﬁi

efeét £roﬁ\ the date;oi N
{nitial “disburse "ernt“by the Stats of Oregon, iat’ the rate of .5 —mmpercent per annum until such time as’a.;

different interest rate is established pursuant to ORS 407,072, principal and ‘interest to be paid in lnwgul money, o(vthe‘Unlted

wi

States -at-the ofifice otythe,Directo;r of Veterans‘ ‘Aftairs in° Salem,’ Oregon, -as follows:i . i - g

: .“s 214, 00'—_+f—__—'1:'35,o?‘belore:' 'N‘ovembe’r 1:53 ; '1976"’-"‘—‘;'X;"'"——‘—nnd ;214 .‘00 on- the :

':J:5th‘ of.each month— 'ff'""ihéréat(er’, plus 'one—twelfth‘ Of"""""f""""‘ the'gd'\‘lalo‘rcm‘ taxes tor each
: shccessive 'year: on. the prenﬂses descrlbéd' in thé rﬁo’rtga'g'e, ‘and “continuing until the'full amount of thc' princi; al,ﬁinteyrest.

: zmld ridv‘ances shall” be-fully paid, Such' payments to_be_ applied first.ns interest on the unpaid balance,. the rema der:on the v

- End advanes shall be A0 Be O e oher 155, 2004 S b
1 The due date ‘ot the - last:payment shall be’on or’ hefore Q‘Ct‘Qber ‘315,‘ 2004 = -

R i In ,thé: event of transfer of Aownershl;-x ,6( the'pr‘en‘ﬂses‘ or any, part thereof: I will ¢ontinue to be ii:ﬂblé ‘!Véx' pés'ment and
" the balance ,s’hall,draw,‘ln‘;eres‘t, as: prescribed by ORS 407,070 from‘date ot »s‘ut,:‘h,transler. RN e : i

Tfﬂs ‘note; Is, %étufe;l' y;:a -mortgage, . the terms of which are "a.'p‘art )}le@l

Qoa

£ the doan-at any time

B ‘The ‘mortgagor covenants that he owns the | remises in fee simple, has:good right\td mortgage: same that the premises are Aree
from ‘encumbrance, ‘that he will  warrant and.defend same forever- a ainst the claims and demands of all: persons whomsoever, and- this
/ nt-shall not be extinguished by 4 losure, hut shall.run with the land G il [ ; e : -

MORTGAGOR :FURTHER CO , ‘

T pay. all debts’and moneys secured hereby; 5 T e : S

Not- to permit the: britldings . to become vaeantior ‘unoccupled ;‘not to permit the removal or demiolishment of anyibutldings :

provements  now or.:herea: ter‘exintlnf;.‘ to kecp. same. in good're{ml to completa*ullAconstrucuon within ‘a:reasonable tirne’ in
ordance with: any nggeement; ma e‘be;ween,ghe parties; hereto; : L A, ¢ i - R

moya:f‘.ot any. timber. ¢: eptiorhl ‘Q\irn.domes'tl
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Not -to. permit;an, Bess! en; pcuﬁ?\brr'a}pcé {0 exlst at any, tim

6 Mortgagee s authorized to pay 4 real propert: ainst the remlses
advances to bear. inte:esp"us przvlded,ln't e gpteﬁ- 8, ; P X
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buildings unceasingly: insured uring the term of the mortgage, ‘against 1oss by tire and such other hazards:in
company: or.companies. nd .in;such an’amount as shnll:be‘sutismctoxﬁ( to,the: mortgagee;ito deposit-with thmnortgagee all such .
olicles . with ™ receipts showing - payment..in fuil; of - all’ premiums; - Al “such ‘ingurance. s allibe madée’ payable to’.the: mortgagee;: =
nsurance’ shall be: ept -4nforce by the “mortgagor. in- case ot foreclosure until the ;period; -

¢ redemption . expix
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0 Mortgnges shall be entitied {0 all compensation and damages recelved under right of eminent domain, or for nmy security volun=
~tarily released, same, to be applled upon the indebtedness; : e . .

9. Not.to légiéérvor ‘yent the premiscs, or any partof same, ‘wllh‘out wi‘_uien qohsén‘tv of the mortgoges; e

10, 'To -promptly notify n‘\o‘rtgng'ce'ln writing-of a trdns{cr of ownership of ‘the pi'emlues or any -part or interest in"same; and to
furnish a copy of the {nstrument of-transfer -to the mortgngue; - a - purchaser shall pay Interest as [l)rescr\bed by ORS 407,070 on
all payments due from the date of transfer; in all other rcspccts,mls mortgage, shall remain in full force.and effect.:

- The.mortgagee may, at his option, in-case of defnult .of the mortgagor, erform same in whole or in‘.part and all expendltures
made In- 5o doing inclu ing - the -em joyment. ot an atlorne to securc compllance with  the ‘terms.of the mortgage or the note shall
draw Interest at the rate provided in the note and- all- such - expenditures shall ‘be immediately repayable by the mortgagor without
demand and shall be gecured by this mortgage, o : -

“Default in any. of the covenants or agreements. herein contalned or the expenditure ot ‘any portion of the loan for Purposes e & 3 W‘?‘*"‘ﬁ"‘"-
othier than: those speelfied in’the: application, except by written permission of -the mortgagee -given before the - expenditure ismade, . . A g : ; o

shall eause.the entire indebtedness at the optlon of the mortgagee to become {mmediately -due .and* payable ~without notice and this A - o B
mortgage subject to foreclosure, B . i . [ : o
The tallure of the mortgagee
breach of the. covenants, .

[RRSCTNS BREEV ST

to exefclsé any optlons’hér’em gt forth. will not ‘constnulc“n walver: of ﬁny rlght arising from a

n_case- forecl re is
incurred. in connection with such foreclosure,

d. the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs

Upon ' the breach. of any covenant of -the mortgage, the mortgagee shall have the right to enter the premises, take possession,

collect the rents, lssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shatl :
have the right to the appolntment of a receiver to coliect same, ;" . . D B .

The ‘covenants:and ‘ngréements herein shall extend
assigns. of the respective partles hercto. : .

to and be binding upon the. heirs, executors, udmlnl;trutors, succéssors and

B () is‘ distinetly understood "and - agreed that this note and ‘mortgnge'nré subject ‘to the prow,'ls‘ionsj of Article XI-A‘ of the Oxcéon
Constituticn,” ORS -407.010: to 407.210 and nn!y subsequent amendments thereto .and to all ‘rules and rcgulaﬂons which - have . been
{ssued or may hereatter -be issued by the Director of Vetemns“ At{alrs pursuant to the provisions of OR 407.020. E S

. WORDS: The masculirie shall be decmed to include the femintne, and the singular the plural ‘where' Such’ connotations - ate
applicable herein.; i R v ; n i ey - P B
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IN' WITNESS WHEREOF, The mortgugors. i GBYOL e Qc’oober i aglb o R POV : e
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B‘Glgrc' me, N_otary’l?.‘ub_llc, personally appeared the within nnmgd
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vf,_lm:-:ss by hand a@ officlal seal the day and year last above written. =1L

- -Notary Public for Oregon
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2 TO Departme_ni'oi Vétefans' 'Attyah's’

STATE OF OREGON, .

"‘Countyoi*‘ o . : : 2 : £l ; : (R L

at the withini was recelved and duly recorded by me in".. KLAMALH. -
' OGTOBER 1976 WM .D. MILNE
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General Services Buliding
‘Salem, Orejzon 97310




