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NOTE ‘AND': MORTGAGE ,
JOHN D LAW‘ ahd CASSIE Le LAW. husband and w:L;f.‘e,

: rnorlgnzes to the STATE ‘OF OREGON. represented and nctlng by the Dlrectar ot Vctcrnns ‘Affairs, pursunnt 10 ORS 407 030, the.follow-
ina descrlbed ronl property locn!ed fn the Smle of Oregon nnd Coun ty.of Klamath

Lot 7 and ‘the North. 1/2 of Lot 8 Block” 3 NORTH BLY according to the official plat
thereof on file in the office of thc Count:y Clerk Klamath County, Oregon.

to%ether with -the her! ts rlghts prlvllcges. and nppunenances lncludtng roa
: {th -the * premises;  electric wiring ang - fixtures; .furnace " and heating “system, : water _heaters, -fuel - storage receptacles; - plumbing,
H ventﬂatlng. water and-irrigating systems;:screens, doors; window shades and .blinds, shutters; cabinets, buflt-ins, ‘linoleums and :floor
coverings, built-in’ stoves, .ovens, electric sinks, air: conditloners, re frigerators,. freezers, dishwashers; ‘and ‘all fixtures now:or hereafter’
-installed'in or on the premises:-and any shrubbery, llora, or timber - now. growing . or ‘hereafter planted .or. growing ~thereon; .and: any
replacements of any:one:or more of the foregoing it

ems," in-whole or.in'part, all of which. are hercb declnrcd to be a urtena t to.th: yi
land, and all’of the rents issues, an d ﬂts of the mortgnged pro perty. Y £ PF o °

. bo:llnrg k

1 pfbm;se to pay.to’ the STATE OF, om-:con Fourteen Thousand Two Hundred I‘ifty‘and No/ 100—‘

: 5 Dollnrs (s

nmal disbursement by the State o£ Oregon. at the rnte of = L) 9"""_"_'.:.'.'.:.......‘percent‘ per annum “until such: time ‘as A
duf.erent interest rateis established pursuant:to: ORS. 407. 072, prlncipa] and:interest to.be’ puld in lnwlul money o! the Unued .
statcs at the othce ct the Dlrector ot Veternns Attairs in Salem, Oregon, as follows - %

120 oo—-————— == on or botore November 15, 1976-——-—-—-—-———‘m,d”e 120 oo on the‘

successlve yeaz' on the fpremlses desnrlbed ln the mortgage.
sand! ndvances shall ‘he Al

llyhpnid such: paymen t 0 be applled tlrst as lnterest on the

and contlnulug untll ‘the’ !ull amount ot th: principal. intertehst

hall: be on. ox-,betorc OCtOber 15 1991

In the evem ot transter of, ownership of th remises or any
the balance shall draw inter s, P! s‘ r bed : by ORS 407 070 {from

art thereof. I whl contlnue ) be lia e !or payment and
ate of; ,sueh.; transter f d

‘adCXJaQereo
f

< Th rtgugor covennms that he owns {he premises n lee slmple. “has good ht to mortgage snme. that. the premlsea‘,are free
from encumbrance, that ‘he will warrant and defend same. forever: a alnat the clalms and ‘deniands-of all persons whomsoever, and Ahis::
nt shall not be extlnxuished by £ orecloaure, but shnll run wi nd, ;

To: uy nll ‘dobts nnd!mcneys necured hcr Yy

i T ot to pcrmlt the remaval or damoushment of any bulldings.ox im=~
wisting: “to’ keep same . In. good” ropair;.to plete ;all conatmcuon,wlthl -8 amnnble timie; in
ment . ma e batween the partlen hereto S %

iep. A l bun Ingure “durin ng the’ tarm of the mort nxe, againnt 1ops by fire s in Bueh
pany compan ‘in such ‘an umount a8 shnll bo saustnctor o the mortgegee; to deposu with tha mortgaaee all:such
olicies wlth receiptu showlnz payment :in: lull of" all ‘premiums;: a such-ingurance shall be. made . payableto: t| mortxazee,
nsurnnce shall be;kept:in:force by the mortga in: cage 0. £oreclosurenuntll the: period’ of redemptlonmcplr s

rls and ensements uscd ln connecllon e




iy
156
Mortgages shall ‘be ‘entitled o all compensation ‘and dambges vecelved under right of eminent domaln; oF 6r any security voluns.
“tarlly_ released, same,to be applied upon: the indebtedness; . : ; it dr Ll e S LT s ;

5, Mot to ledse or rent the premises, or any par S0 niiie, without written consent of the morigngee;

10,-To promptly notity mortgagee, in writing: of.n tronsfer of ‘ownership ot the premises ‘or any part’ or fnterest -In same, "and to
" furntsh a copy-of the instrument: of transfer - to . the mortgagee; a- purchaser shall:pay interest as . prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other reupecin‘ this mortgago shall remein in full force and - effect, .
The mor!ance mng'. at his option, in case of default of the mortgngor, perform: same in_whole or in part and. all expenditures

made in $o.doing including the cmployment of an . attorne to' seciire. compliance with the terms: of the mortgage or the- note: shall
draw interest at the rate:provided in the: note and .all such expendiiures shall-be immediately repayabla. by -the mortgagor. without

. demand’ and shall ‘bc‘secured by this’ mortgage. . DL S N . o ¢ :

" Detoult in any of the covenants or ngrecments herein contained or’theexpenditure .ot any. goruon of -the loan . for Purpoues
other than those specitied in'the application, except by written permission. of. the mortgagee glven before the expenditure {5 made,
shall ‘cause’ the entire indebtedness at the option of the mortgagee to. become immediatety. due and ‘payable without notice end this

. mortgage su\bject to- foreclosure, - .. a : R : o L i

- erhe failure of the origagee to ‘exercise any options herein' set ‘forth’ willl not  donstitute '8 walver of any ‘right arlsing from' a
breach ot the covenants. " o R / R SRR o i

©."" In-case. forecl e 15 corr d, the moi‘tiﬁgor shall be liable for the cost of a.title search, attorney fees, and il other:costs’
jneurred in connectlon: with such foreclosure, g : . ;

S Upon the bradch of any covenant of the mortgage, the mortgagee ‘shiall Kave the Tight to.enter the premises, take possession,
collect the rents,-issues and ‘profits and apply. same,. less reasonable costs of collectlon, upon the indebtedness and the mortgagee shalt
" 'have the right:to .the appointment of a recelver to collect ‘same. 8 [ k . o ;

1277 The covenants. and ngreemenyts herein shail éxiend to xm‘d be blnaiﬂg "uponi_th‘cvhe'lrs. ‘executora,v administrators, s\iccessol’s and
assigns of the respective parties hereto. . . - R ORI o TR o .

: 1¢4s- distinetly understood and agreed’ that’ this note orid mortgage are sﬁbj’éci:1ofme")v)‘ro‘)lslonb ot ‘Article ‘XI-A of the Ofegon - -
Constitution, :ORS 407.010: to- 407.210 and any.subsequent amendments- thereto. and: to .all ‘rules iand: re ulations - which - have  been
-1ssued  or may hereatter be issued by, the Director qz‘Vetevrnns' Affalrs pursunnt to. the pxjovlsiqns ot»yOR 1407.020, o -

s ‘WORDS: ’fﬁé xﬁaﬁcullne‘ shnll vbe.dé‘é'med to’\ln‘cl'ude tﬁe \:le'x‘nylnln'e, nﬁn‘d' the singular. the plural whcre” such connotatloné 'nre
“applicable herein.. iy (RIS g R B TR SO LR A e e e R

F

The - mortgagors have’ set’ their hands nﬁ
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N iin:y(gqbilc. b;rsoﬁ;liy apﬁea;éd ’the .wi':hl’n f}a‘i}xedr e L Jo}m De. Lawandca581e L. Law e

his wife, "and hckndWlég‘lﬁed t\h’cr foregolng . instrument:to he

geal the dgy and year fast above \»frltten

i . "’ll‘(")lDep'artr'nen‘t' ot Vet&mi&“!\ﬂélrﬁ
e ars ¢ ;




