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" THIS TRUST DEED, mado this 6ED  day of ... October . '
: i JUDITH AL SEXTON, A _Single Wo e T e e,
N e A L e grantor, William Ganong, Jr., as) frgﬁ#eo; and
~ FIRST. FEDERAL " SAVINGS. AND LOAN "ASSOCIATION . of ‘Klamath - Falls,: Oregon, a corporation’ organized .and ' existing
-undar the laws of the United States,” as beneficiary; '~ 0 SRR : R TS o
R el L SRt WITNESSETH: = . .~
“The' grantor irrevocably, grants, bargains, sells-and conveys to the trustee; in irust, with-power of sale, the property

.in” Klamath County, 'Orggon‘ described: as: : Tion : :

“Phe South one-half of Lot'l4 in Block 301 of DARROW ADDITION, to the City of
alamath Falls, according tothe official plat.thereof on file in the office

CMof the County Clerk of Klamath County, Oregon, except thexfrom the most
_No’rthgrly_eleven inches therye’vof. . T . . ‘

which’ said ‘described real property iis not, curreritly used for_agricultural, timber ‘or - grazing purposes, ‘ :
together. with Jall .and sir’|gu|a’r‘:the appurtenancas, tenaments, hareditaments;  rents, issues, prorfi’?s.‘w'uf‘ervrigh’r‘s‘, éasements o 'pri‘viyleges: row or
hereafter 'belonging to, dorived from .or in enywiso appertaining ;to 'the..above “described promises; ‘and."all’ plumbing,. lighting, - heating, venti- -

“lating,  air-conditioning,  refrigerating, “watering; and irrigation: apparatus, equipment “and . fixtures; together with-all awnings; venetion blinds; floor
“covering”in place such as wall-to-wall ¢arpeting and  finoleum, shades’ and built:in appliances now or hereafter installed in or used in connection

with ‘the . above described.” premises,  including all interost. therein . which” the ‘grantor ‘has: or“may "FTF‘I‘EW”'I‘EO\Z‘SSAWBS’EVEN”‘J :
: p‘brio_rmar'nce' of ‘e5¢ch agreoment of ‘the grantor herein contained “and the puyr{\ent“of the sum of’ g LT TS 1. R
S 15,750 00 .} 1 Dollars, with interest fheréén according to the terms’ of a7 promissory’n6 %P%%Pi@%ﬁg%f&ﬁbbﬁeé%g i

bensficiary. or. order. 4ud. made by the grantor, pringipal and interest being payablo; in”monthly insiallments of $.2.2 XL Ll - commer :

»November:‘f‘é)‘ L e ,,n'?%;” S e e S T Ly B

ing

Thia trust deed shall further ‘sccure the payment of ‘such additlonal money, Fequisition of tha property by the’ beneficlary after default, any’ balance remaining in the
it any, as_may.be. nd. hereafter by the bencficlary. to.the: grantor or- others ' reserve: account : shall -be. credited ‘to- the .indcbtedness, If - any  suthorlzed ;reserve - account
having .an’ {ntérest in the' above described property, Bs may ba:evidenced' by 'a: .. for. taxes, assessments,  Insurance premiums and - other charges is ~not - sulficlent “at" pny- -
“ nots’ or ‘notes.. 1f the indebtednees secure: bg this' trust .deed 13 evidenced by - time: for. the. payment - of - such ‘charges .ag - they “become: due, - the'grantor shall ‘pay ‘the '..*
morethan ono note, the: beneficiary ‘may credlt payments: reccived by it upon feticit .to the beneflclary .upon demand, and if not pald within'ten days after such demand,’
any of  sald: notes .or . part .o any payment.on one.note and- part ofi_another, . the beneficlary may at its” option: add . the amount of such deflclt ta: the principal of -the:
the beneticlary may elect. R L : - obligatlon secured hereby.: :o: e s : R i

*."The_ grantor. hereby covenants to ‘and with ‘the trustee and the beneliciary Should the grantor :fall ‘to keep - nny of the’ foregoing .covenants, then ‘the -
“Herein  that’ the :saild . premliscs - and: property : conveyed Ly this trust: deed. are ' : heneficiary mny at Its option® earry out the same, ‘and-all.its expenditurea there.:
“free- and:clear -of 7 all . encumbrances und ~that tho "grantor  will “and “hls - heirs, " - for shall. draw_ Interest at the rate’specified :in-'the. nate, ‘shall -be repsyable. by
" sxecutors and administrators shall i warrant and -defend :his “said - title thereto the grantor ‘on.demand :and: shall be secured by the lien: of this trust- deed. In

he .clalms; of “ull” persons .whomsocver. X e R ~+547 this . connectlon,” the beneflclary-shall have. the right in Its discretion-to complete
R e N ok ; : o - any improvements ‘made on said premises and. also to moke-such repalrs to sald -
% “The. grantor. covenants and.agrees to pay sald note according ‘to the terms .’ property-as in ol discretion: It may deem: neceasary -or advisable,

thereof. and, when due,.all taxes, assessmenta iand other charges.levied against Tit . e T R o T
said -property ;. to -keep - said" property free’ from “all -encumbhrances having pre-. - The grantor further agrees:to comply. with all Inws, ordinances,
cedence over this trust deed; to complete all buildlogs in course ol conatruction "¢ 8, ditions” and- restrictions “affecting -said property; to pay’
or: hercafter. constructed on ‘said’ premises : within -six months ;. from - the - date - fcey 'nnd . expenses’ of / this " trust,  lncludingthe cost of tltle search, as well ‘a3

“hercof-or: the “date construction |s herenfter. commenced; . to.repalr-and- restore {theother-'costs: and "’ expenses-of - the . trustee incurred -In- connection’ with' gr 5
.on

promptly. and :in_good - workmanlike manner. any or . imp: win g-this obligation, and:trustee’s and atiorney's: fees actually. incurred
eald - property - which may ' be ‘damaged- or..destroyed and " pa: .1 to appeatr In‘and defend any action’ or proceeding: purporting to. affect the secur-
onsta - incurred - therefor; . to allow " beneficiary. to inspect ‘sald . property.. il {ty hereof or the. rights or- powera ‘of the bencﬂclar{ or trustee; and:to-pay all
times ‘during construction;.to replace sny work or materials unsatisfactory to - costs ‘and:expenses, Including cost of evldence of :title ‘and  attorney’s fees in.n
~ beneflclary : within flfSeen - days -after. written: notice -from -beneflciary of such rensonable ‘sum to be fixed by the:court, in any-: such action:or. proceeding In
fact; not’” to:remove or.destroy nni bullding or. improvements ‘now_or’ hereafier. . which.the beneficiary or trustes” may nprcnr\nn “in: any ! sult’ brought by bene.
constructed -on sald ‘premises; to.keep’ail: buildings. and- improvements: now: ot ticlary. to forcclose Ehls: deed, and ali‘sa
‘‘hereafter- erected upon: sald %ogcrty-ln :gocd repale-and. to. commit. or. suffer ' deed, w0 R AR P ; 3
7.no_ wast¢™ of " aald premizes;. eep - nll-buildings, *pmpertf “and - Improvements Ll . R AR i i . -
gow. or. hereafter: erected ~on - sald: premises. continuously : Insured - against .loss “The beneftciary - will’ furnish .toithe grantor: on'written requeat:therefor an
by: tire,or such nther hazards as the beneficlary may from time . to;thne require,.o’- annual: statement of account-but shall not be:oblt ated:or:required: to® turnish '
‘in’ & sum , not > 1ésa < than  the ~original: principnl 'sum:of :the:note or :obligatlon-.:... any.'further “statements:of: accoun R SRR i 2 k
secured by this trust:deed, fn a company- or:companies” acceptable. to the bene- X RO B %
; flclary,  and. to. dellver. the original policy. of insurance In_correct: form:an ith' 12" mutually - .agreed i ;
approved :lons. payable’ cisuse [n .favor” of. the: beneffcinry attnched .and -with I i PN g L - RN
remium:patd; to: the principal. place of huainessof -the ‘beneflciary ‘at - lvast 571,01’ the event:that. any.portion ‘or ‘all of sald 'prop r hall - be “taken
Blfteen days’ PHoF -to . the- effective date -of: any: such . policy’.of -insurance, .If . Under the right of domaln_ or I the beneflciary. shall have
<eald . policy of {naurance . i - not. 80 - tendersd g{. benoffolary .roay. in - its - own the right’ to-cominence, . prosecute in:its own name,:uppear:in-or:defend ‘any- ac-
Hiaciction obtain insuranco  for. the benefit of "tho beneficlary,’ wiich  insurance - - ton-or fmcwdlﬂ(l»" or :to make, any. c.or. ; n “with:
shall- he: son:canceilable by the’ grantor.durlug’the full .term:of the poliey thus . such-taking and,-if: 1t so elects, to ‘requira that-all:or any; portion of-the money's:
taln i L T B e . pnyablens- compensation for such: taking,: which.are.in:excess. of-the amount re.
C e I BTt i TR i =5, quired to pay all're ble conts, exp A0 4 ‘s fees y . pald -
B “That ~for - the . purposa - ol providing - regularly” for | the- prompt - pay of . all ey, . Of Incurred by the ‘grantor ln,sucfl proceedings,” shall ‘he-pald’ to the beneficlary
‘assessments; ~and - govermnenta) - charges ' levled - or - nssessed against: the - above and applied by it’ first ‘upon . sny reasonable costs and expenses -and:attorney’s
perty: and  insurance - premlum " while. the *Indebtedness: secured hereby: 18 In 'escess: of *B0 05 fecs necessatlly pald.-or Incurred‘lg' 4 0 p and :the
.of the lesser of: the ‘orlginal. purchase-pricaipald by ‘the’ granto::at ‘the: timo the loan’was balance applied \lpun,thtcklndeb!i;: ness - secured hereby; and the. grantor amea“
macle - or -tho - beneflclary’s  original: appratsal”value:‘of : the' property: at - the. thme -tae-loan . . g"v"" R e’?‘;"?"i' to:take ’"g» actions and. executs such. Instruments as shal
waa -made,  grentor .. will*pay .to” the- beneflelary ‘fn- addition “to ; the - monthly payments - of r: J’:"ﬁ“”’_ In; cbisinlr ch, compe promptly - upon : the : beneflciary
“prineipal ; and - interest” payable _undzr. the terms: of .the note: o obllgation secured - herehy ™" quies| G : T L i
on' the; date’ Installments on. prinelpal. and - Initerest"are .paynble: an "amount equal:to:1/12 2,5 Ay any itlme and, from time. to time upon' written reguest of ‘the. bsne-
of  the “taxes,” nssessments, -and - other: charges, due ‘anid -payable with respect to. safd property - ficlary, payment of {ls fecs and:-presentation: of thia deed and:the note for
within' ench  succecding 12 months”and ‘also:1./38 “of . the. insurance” premium’ payable with dorsement - (in“cnae of: full reconveyance,” for: 1ation), h . 'S
A ’ vuts - while this'Trust. Deed- i8.In -2 Jlability of any. person:for- the.payment of the indebtednress, the:trustee: may.
~ consent’ tothe maklng of any ‘map or plat’of ‘sald property; (b) Join in grant{
nny" ensement ,or: creating -and -restriction thercon,: (c)-join In: any suberdinat!
by - benks ob -thelr- open passbook accounts’ minuy--3 /4 ‘of -1 9% 18 Jess or other agreement affecting.this deed or tha lien or. charge hereol; (d) reconvay,
40/, the. rate ‘of - Interest “paid “shall:be 4 %, st g veraze i~ without warranty,. sl or.any. part of-the property, The: grantea.in any reconvey.
monthly :balance ' in the: aecount and "shall ‘ba- paid - quarter! ance may:be -descritied ‘as the:“‘peraon - or-persons -legally “entitled. thersto” - an
o tho: eserow. account: the . amount of: the Intcrest due,” = “the - reclials -therein: of - any ‘matters .or: {acts: shall: be: conciualve ‘proof-of “th
v i i 5 truthfulness “thereof, - Trusle : th y
; K :

: : . 5 ¢ o e SR hall: be’ §5.00 :

Whilo - the: grantor -is - to - pay - any all” tuses, ussessments” und“other . charges  levfed .7 557 nal sect o fereby  nasly ; relary
“or'nasessed agatnst ; ald property, or, auy -part - thereof," hefore. the “same’ begin: to bea ‘contlnunnc: o‘}f‘{‘,{;’;““tﬁﬁﬁ‘,’;',‘nﬁF,’a’;,'}';““,,“,ﬁ:,}’y,:;‘:,‘ﬁ',‘:, ?‘;,,;",fﬂ,ﬂ:{! o‘,‘":{;"
fnferest and also to” pay preminms 'on all insucance - policles: upon- sald : property,” such” pa 8 e and ‘of any perno'ilal property lacated th
ments: are: 105ha ‘made through - the beneflelary, a8 aforesaid,” The grantor. hereby -nuthorizes : i prantor - shaj): 1t: in-the: payment -of- any-indebtedneas’ secured ~heerr°3:
"W’lbiﬂe";’l’"y Jo-pny o ""d"l,l“m“" ymf‘"wlm mz‘:n:rmu! °'¢'ﬁ§“§’¢'?"“", ,?rdhh"p"%”d fre performance. of :any nzreémenrwhereunder.‘%runmr ahall have.the: SIght &5
“against salid: property. {n the amounts ax: showl L nitg’ thereof : furnished by the’ - X E ;
collcctoe. of ‘suelt taxes, nssevsments’ or “other charges, and tc ‘pay- the - insurarice premlmln. Ject-all such_rents, Isfues, royaltles and proft

B e s bt U vy, detalE by Lho. Eranbar hereunder
J . : ; !
in.the smounts sboun on. the stntements submitted by the Insurance. carclers of their rep ",,?ﬂ{-’} mu; 'ﬁ'&m’.’,‘,‘yﬁmﬁ' wlmou?ugouge‘»“elﬂu’r |§°~p‘,‘;.‘,2,,v,'b"°';’““;;;{m 4
sesentatives -and to- withdraw. the  sums..whici may- be. required : from” the “reserve"accotnt ceiver to;be ‘appointed . by 4. court,” an ’wltho\xt.rcanrd’fo gherude;
A1 nny;-establishéd for -fhat purpuse, :The. grantor: agrees:In o cvent. to hold the beneflelary”sacurity forthe. indet drces’ hereby . d,.enter-upon and: take -}
csponclible: for. fallure. (o, have ‘any: Insurance_writlen” o for. any- loss. or. damage  growin, ald property,. or any. part thereof, In:1ts own: name sue for or oth
A gutz'of *a-. defict I, ang* Insurance’ polley, and - the beneflelary . hereby” I authorized, in ' the. ho ‘rents, {ssues’ and - profits; ; inchiding . those’ past ‘due “and unpal
“ovent.of any logs;-i0- compromise and seitle’ with ‘nny fnstirance® company :and -to_apply any " "the‘same, lens’ costh: and: expensos: of- operation -and “collection,” incl

sucli fnsurance: tecelpls: upon -tha obligatlons aecured :hy -this" trust deed. In computing ‘the “able" attorney’s  fees, upon: any Indebtedn ed . hereby, - and

e indeltedness - for” payment - and - sat{sfaction’ {n:_full - or -upon :eale: or: other " ag’ the ‘beneficlary: may . determine. ; - g

T - 3 §¥ g g z G X

d sums shnll he:secured; by. this trust i




1 .4, The entering upon snd taking postession of sald property, the collection nouacement-at the time fixed 25 the preceding Wnemmt. Tha trustss shall
of ‘such_ rents, fssucs nod profit the proceeds of fire and other Insurance pol.. .. deliver to.the purchaser his deed In form as requtred by law, oonveylng the gro-
Ieles or eomFen ation or awards for any teking or damage of the property, and s0 sold, but without any cavenant or warrnty, -oxpreas or- tmplled. The
the application ‘or relonse thereof, as. aloresnld, shail not cure or walve any de- . doed of any matters or facts shall Lo conolusive- proof-of the
“fault-or notice. of -default. hereunder.or tnvalidate Any - ot done pursuasnt to ; truthfulness thereof, Any: person, excluding the trustee but includlug .the grantor
<such notice. N o Sy e ¥ . and the beneticlary, may purchase at:the sale. s e ]
i g, O The  grantor . shall motily beneficlary in writing .of ‘any salo: or con- ¢ g "When the: Trustoo sslla pursuant to the powers -provided hereln, the
traot- for -sals. of ‘the above described property end furnish ~beneffclary on a truntee shall -apply’. th ro of  the -truntee's -sale “an follows:. (1) To

e 00
form - supplied it - with such personal “Inlormation conocerning ‘the purohaser as the: oxpenses of - the ep Including - the compensatiot of - the - trustee, and &
would ordiuarily be required of a mew loan applicant and shall pay benoflolary < reasonablo -charges by the' - attorney, ~1ﬁ) To tho obligation ascured by .the -
a' servica charge, v - R e ST i trust deed, .To . all’ permons havlayg: recorded “liens ~subsequent - 10 the
Coea A win e ol . t interests of  the ' trustes: ln the. trust -deed as . thelr [nterests -appear inthe
76, - Tlme -is of. the essenco’ of th {nstrument’ and upon  default by the . order ot thelr - priorit; (tz The  surplus, -\ any, -to the grantor ‘of .the trust,
grantor In pay t of any di secured heredby or in performance of any deed “or - to’ his successor ‘[n Intercst entitled such - surplua,. .
agreement Yercunder, the beneficlary may doclara’ all sums ‘secured hereby (me: : i ISR . i R
mediately due and rnyablo by, delivery to ths trustec of written notice of default’’ 10, For” any reason permitted by law, the. benefictary may. from”time lo
the  trust property, which nolice trusteo chall cause e - tlme appoint’ s successor or succeasers to apy trustee named-herein, or to. any
pon_delivery of vald potice of default and election’ to sall, successor . trustes appointed herounder, Upon such appointment and without con-
sit with the trustee this trust deecd: and all pr y 1. Ney o the trustce, the latter shall be veated with all title, powers
“notes -and . documents - ovidencing expenditures sccursd . hereby,. whereupon the - und duties conferred upon any trustee herein named or appointoed. hercunder, Bach
trustees shall flx, the time and place of . sslo and give notice thereof as then such appelntment and substitution shall be made by written instrument. executed
required, by law.; et S ce d Dk . by the beneficlary, connlnlnr reference -to : this - trust - deed: and - ita placs of
o n.

. L : i o ' reenrd,” which, when recorded the office of .the county ‘clerk or recorder of the
s 1. cAtter default  and’any time. prior: to five “days bofore ‘the. date wet county or countles fn which the property is situated, stiall be conclusive proot of
“by . the Trustee for the.: Trustee's  sule, the  grantor. of othier.  person . 80 ... proper appolintment “of . the . miccessor trustee, . . - E

rivile od - may.. pay . the entire -amount then due - under . this - trust “deed. and R . TN 4 L S . ;
. the obligations secured thcrehx (Including costs and exp tunily - fncurred . -, .. 1L Trustee accepts this . trust when thls deed, duly. executed snd - acknow-
.i".in. enforcing » the -terms of “the - obllgation--and trustec’s and sttorney’s- facs ledged is ‘made a’public record, as provided by law. The trustee is not obligated-
not - exceeding : $50.00 : ench). other than  such .portion .of - the principal . a8 would . to nom{ any.party. bereto of pendlng - sale under ap other deed of trust or of =
not then:be due. had. no default ‘vecurred - and .thereby: curo . the delault, any actlon or proceeding:in which the grantor,- heneliciary ‘or trusteo shall.be &
T : - - 7 party - unless such nction: ar:. proceedling 18 brought by < the " trustee, 5

. '8,/ Aftor  the lapse of such time ns may then ba ri e T o Gl ‘

the  recordation of sald ‘notice of default and giving .of the: 2. This deed applies ‘to, luures. to the “benellt of, and: hinda ‘all partfes

- trustee shall sell sald property: at the time and . pl 2 here thelr helrs,: Jegntees deviaces, administrators, executors, successors and
. elther as & whole or in se] rcels, and In such order as he may de- - ussigns..-The term “beneficiary” - shall- mean . the holder -and . owner,  including
termine, at public auctlon'to:the bidder for: cash, In lawful money o {cdgee, - of the note secured -herghy, whether: or. Lot named. 288 beneticlary
United Btatca, payable at the time of, sale, T y po! " “ferein. In construing. this: deed and whenever ‘the -context - 50 requires, the: tis. .
rnnf', portivn; of safd property by publle announcement at such time and glm of - cullne gender includes. the fominine and/or- neuter, and - the singulsr number |
sale and . from’ time. to time :theroafter ‘msy- postpone .the . sale . by - public . sn- cludes the plural, . e i e

TNESSWHEREOF, ‘squi“ grc;iltqf }i:d’s'j};éreuhtd :s‘ef‘hié;‘h‘c‘i‘rxd‘ and seal “{he‘ dégy‘qnd’,«)ear first above-written,

STATE OF OREGON ,
 County of-Kl@:'m&lh el e
*THIS \s’l‘ro' GERTIFY. that ‘on thia.. Sth gy ot » v
Notary :Fublic ‘in« anid /fo! watd ‘county’ ‘and stgte.’ personall od . the within named.i ..o : . L T
Lot B EE +. - JUDITH ‘A gE &:ON,«ASlngTeonman - R

rdgh&ﬂl‘lgffknbirm‘t be i\é fde};uéql "mdlvlduul.;. namadinand ‘who nxye&uléd‘lhes Idrs(jblnb l'n;trume'nl_cnd‘ ackqéwlodqeé to, fno ,ﬂ'nc':“l‘ :

Qctober .l S ’,1'»176 “ potore mej',ﬁt'h; ur;dofalqné‘d,f‘a‘

equted {ho ‘scane . freely dnd‘pi_olgih(agily ‘for, the ‘uses and pﬂrgﬁos§a theroln  expreased. .

MONY. WHEREOF, 1 have'hereunto sot y hand and affixed my, notafil seal the day. an

» ﬁolary Public’ for:Oregon

L ‘My commisaion’ explres: 111—12 ;

STATE OF OREGON |
" County ‘of Klamath it

1 certify that the within instrumont.

Do was! received for: record on the ! the
0 dayof ..OCEOBERL. .19 76,
(DON'T 'UBE THIZ e at.8:5 o M,and recorded
e e, in book  H.768.. ‘on pags..13679
TR e [ Lapew N coun- - vt Recordof Mortgages .of said: County.
Gl TR Sl e, wnene T S
’FIRS"‘I';'FEDERAL' S e et S Wiiness my hond and secxlﬂ‘ofk,C,o,tiri\t}'r

"LOAN ASSOCIATION. | .o o dfired - e
: S meneietary i e R

Aiter Rccgﬁrdlnq‘Rel@m‘T” i d

FIRST. FEDERAL:SAVINGS
~.+540 Maln St

% -f Klomith Falls; Orego

or. and:holder o ‘all indebledrioss socured by‘tﬁa’fgfoqoln trist deed Al ﬂmnazkachréd, bf said - trust’ deed r
v paid and satisfied. You: hereby: are directed, on payment to you o apy; sums owing. to ‘you:undor the-ferms of sald trust ‘deed ot
tute, to: cancel all ovl i of i iness ‘secured by sald irust deoed ;{which are deliverad: o - you . herewith -together, 'with sald,

without warranty,” to the : parties ‘d\{eaiqr‘xamd by.the terms of ‘aaid ‘trist 'deed the estate now held by iyou: unt he

o).
QOB




