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Awditor, Glerk or Recorder

Billy'G. Mann, unmarried,

“ess - hereinafter. callcd the Mortg.u.,ors, hereby -grant; b\rg.un scll convey. and mortglg. to
€9 THE: FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Washington,

hereinafter called the Mortgagee, the following described real estate in the County of
Klamath St.\tc of == Oregon

" The descr:.ptiorx of ‘the real property covered by this mortgage consists of ‘1 page
23 marked EXHIBIT YAT which is attached hereto: and is by referencc made ‘a part hereof.

Frowe . L : ! : : - ) i
| . : g : : L ’ ; i . S L E
R e : Vo . 'FLB Loan No. 1663079
el EXHIBIT MAR o Loan No. 166

-
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‘The followrng descrlbed real properLy in K]amath County, Oregon;

fTown hlp 39 South,'Range ]O East wlllamette Meridian
iSection~20: A parcel of 1and sxcuate in the N% of said Sectlon R
‘saild parcel. con51st1ng of the entire SWANEX,- the‘entireySE%Nw%, and . that
part of the S@SW@NW{ described as follow5' ST L e

Commencing at the Southwest corner of the NW% of_saideection;
G thence ’ , : R R IS

“North OO 21'40" East along the West 11ne of said:section;y301;29i
ke kthence ! v ‘ o ,~‘, £ 1#

"leav1ng said West: 1Jne, North 89°56! 43" East 35, OO feet to the’
‘ Easterly right-of-way’ line of the county. road and the POINT;*
OF BEGINNING of this descrlptlon thence oy :

contlnuing North 89 56 43” East 1302 OS feet" hence

North OO 17 02” East along the West line’ of sald SEXNWY, 362 63
‘ feet to the: North line of said S%SWQNW> ‘thence : ,

aSouth 89‘53 16'" West along said North 11ne, 1301.58 feet to the
, Easterly’rlght of -way ‘line of the county road thence’

‘South 00 21 40” West along~sa1d'r1ght of-way 1ine, 361 35 feet to
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“including Nl leases, permits, licenses or privileges, written or otherwisé, appurtenant’ or nonappurtenant-to said morigaged premises,

now held by mortgagors or hereafter issued, extended or renewed to them by the United States or the State orany dcpunmcnl,‘

buréau, or. agency thercof, which have been oi will be‘assigned or waived-to mortgagee.. el
“Together- with Lhe tenements, hereditaments, rights,” privileges and appurtenances, including -private roads, now or hereafter
"belonging 6 or used in connection . with the above described “premises; und all plumbing, lighting, heating, cooling, ventilating,
elevating, watering and irrigating apparatus, stationary. scales and other fixtures, now or hereafter belonging to or used in connection
with' the above described premises; all of which are heieby declared to be appurtenant to said lind; and together with all waters und

water rights of every kind and description and however evidenced, and all ditches.or other conduits, rights therein and rights of way

therefor, which now are or herealter may be appurtenant to said premises or any part thercof, or used in connection therewith,

This conveyance is intended as 4 mortgage securing the performance of the covenants and agreements hereinafter contained, and
the payment of ‘the debt represented by one promissory. note made by the mortgagors io the order of the:mortgagee, of even date
heréwith, for the principal sum of '$ 65,000.00 : Cwith interest as. provided for insaid note, being payable in
installments, the last of which being due and payable on the first-day of __December, 2011 . All puyments
not'made when due shall bear interest thereafter-until paid at 10 per cent perannuni. ) : .

MORTGAGORS COVENANT AND AGREE:

- That ‘they are lawfully seized. of said premises in fee simple, have. good right und lawful authority to convey: :\n(_l\kmor‘lgagc the

same, and that said premises are free from encumbrance; and each of the mortgagors will warrant-and defend the same Torever against

"the. lawful claims and demands of all persons whomsoever, and this covenant shall'not be extinguished by any foreclosure »hcr’cof, but
‘shall run with the land. ST e e , : e

To puy‘all debts'and moneys ‘Vse‘c.q'rcdvhcrcbytwhen due. )

- .To keep the buildings ;md‘olhe‘,r improvements now. of hereafter existing on said premises in good repair; to complete’ any
“building, structure’ or improvement being built or about to be built thereon; including improvements to any existing structures; not to
remove of demolish or permit. the removal or demolishment of buildings-and. other improvements now or hereafter existing on said

premises;.to testore promptly and in a good and workmanlike manner any building, structure or-improvement thereon which may be
damaged or destroyed; not to-cut or permiit the cutting of timber from ssid premises cxcept for-domestic use;to maintain and <

cultivate the premises in a good “and" husbandlike .manner, using approved methods of preserving the fertility ‘thereof; to keep'the

orchards on said land properly irrigated, cultivated, spriyed, pruned and cared forynot to commit or suffer waste of any kind upon said ",
premises; not. to use or permit the use of said premises for any unlawlul'or objectionable. purpose; and.to do all acts or things nccessary .

to preserve all water rights now or hereafter appurtenant to or used in connection with said premises.

. To pay before delinquency' all taxes, assessments: and other charges ‘upon’ said -premises, including assessments upon water’
..company.stock, and all rents, assessments and charges for water appurtenant to or used in connection with said land, and-to deliver to:"
. the ‘mortgagee proper receipts thérefor; and to suffer no other encumbrance, charge or lien prior to-the lien of this'mortgage to exist at:

.. iany time against said premises.
o To keep-all buildings insured against loss or damage by firc and such other risks in‘manner and form and in such company or
.companies and in such-amounts as shall_be satisfactory to the mortgagee; to pay all premiums and-cliarges on all such insurance when

" idues o). deposit with - the mortgagee upon request all -insurance policics affeciing. the mortgaged premises, with receipts showing-

' payment “of all premiums and charges affecting said policies; and that all insurance whatsoever affecting the mortgaged premises shall® -
be made payable, in-case of. loss, to-the, mortgdgee, with'a mortgagee. clause in favor. of- andsatisfactory..to the moi’tgagec.kThp‘, ;e
mortgagee shall be entitled to receive the:proceeds of any loss under any su’ch'plolicy which may beapplied by thie mortgagee upon the " :

" indebtedness Hereby secured in such manner-as it may elect.

‘ Afany of themértgaged property"s‘hal} be téken‘uhde‘r right of entinent ‘dm'nz‘\in, the mortgagcé’ shall be enii{led at itsyop‘tion fo:
t;receive “all. compensation for. the: portion “taken: and’ damages’ to. the remaining. portion, to be:applicd by the mortgagee upon the

indébtedness hereby secured in such.manner as it-shall elect.

- Should  the:mortgagors ‘be: or:become in’default in‘any - 6f the covenants Q‘r—ﬁgrcemen‘tsb herein:contained, then {he mortgagec.

(}whelher:yelect’ing’t‘o‘decla;e the ‘whole. indebtednéss herkgby‘scéuf(;d due and:payable “or‘k not) may, at its option, perform the same in
% whole ‘or.in part, and all expenditures' made by the mortgagee in o doing shall ‘draw interest at-the rate’of 10 ‘per cent per annum, and

i shall ‘'be_immediately repayable by the mortgagors without demand; and, together with interest 4nd costs accruing thereon, shiall be .

ecured’by this mortgage. "+ 7L
S iTime s 'maitériul‘ur'\d of the essence hereof; and in case of breach of any of the covenants or agreéments hereof, oriif
"’madein.the payment of-any of.the sums hereby. secured, or:if the avhole-or any. portion of said lodn shall be'expended for purposes

other than thoéc specified in the original application. therefor except, by. thcvwriytlen" permission of said mortgagee, or if said land or.-.

“;:any  portion: thereof shall-be: hereafter included in anyspecial assessment district; then, in"any such case, all indebtedness hereby -

secured, shally‘at.the ele\ct\ioh’\of lhe'n)ortgagee,,becomc‘lmmedi;ltely due without notice; and this mortgage may be foreclosed; but the.
ailure: of the mortgages ‘to exercise such option in ‘any. oné or more: instances shall not be considered as.a waiver or relinquishment of:

o the right to exercise such option upon or'during the continuance of the same ‘or any othier default

suit o, foreclose this 1 gage or 1o collect any clmrgé)grbw ng out of the debt hereby secured, or any suit Wﬁi_ch g

it. necessary ;0" prosecute, ordeféad o effect; or protect. the lien hereof, the, mortgagors agree to ‘pay a
sis-and legal expenses'in connection with said suit, and further agree to pay the reasonable
insuring the; title, and such sums shall be secured hereby and: included in the decree of
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