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. NOTE AND MORTGAGE-. " B

mortgeges to the STATE.OF OREGON; represented and acting by the Dircetor of Veterans' Affalrs, ‘pursiant to ORS 407,030, the follow=
Ing described-renl property located in'the State ot Oregon and County. of Klamath . Gy et :

Lot 7 in Block 2, Tract No. 1088, FERNDALE, according to the official plat thereof
on file in:the office of the County Clerk ‘of Klnmath‘ County, Oregon.: RN

er} 1ts,. rights, privileges .and appurtenances fncluding roads and easements used’ in connection
‘the' premises; : electric wiring ‘and fixtures; : furnace and -‘heating. system,. water heaters, | fuel -storage receptacles;
ventilating, water and {rrigating systems; screens. doors; window shades.and blinds, ‘shutters; _cabinets, built-ins, linoteums'
coverings, built-in stoves,-ovens, “electri¢ sinks,. air conditioners, re frigerators, {reezers, dishwa: < and all fixtures:.now or:
iinstalle: "in or.on the: premises; and any shrubbery, fiora, or:timber now' growing _or: hereafter planted.. or” growing thereon; and . any "
‘replacements of any one or more of the foregoing items,;in whole or in "part,.all of which are hercby declared to be appurtenant to:the
‘land,~and all of the rents,- issues,” and- profits of the mortgaged property; . 2 ‘ R L e DT i R

hirty-three. ‘thousand one hundred fifty-five ‘and 10/100=—====
lOOj—--:;'-\;'

und nterest ther'eon,,evi‘denc

ed by the fb‘lidwixjg‘Qrorﬁlssdry"nqté: : ST e T e

L : 1 "‘p,"-m“lsé‘ to pay 15 ‘mé STATE op QREVGOIN: . Thirtv-thxee - tho'usaﬁd oné hundred fifty-five
and nO/VlOC’ o ‘ : o Dolléfé"(i 33 ,155 . OOf-"-j--fr-f--)
initlal disbursement by the State of Or

with :l‘pteres’; from yti.he“ date .obf’
egon, at.the’ rate ‘of .z _—_—'_'—T:percex{t*‘pelrb."axinu)fh ,\‘xhtﬂ"such,«tméxas d"‘
different .interest rate: }s,‘esiabll‘shcd pursuant: to "ORS' 401,012, principnl‘and interest'to be patd in luwml”money»pg_ thqunlted :
States at the office ot the Dhjqctox" of ‘Veterans' ‘Affairs in. Salem,: Oregon, as follows:: B SR L
L0019 Qe tox ok 197 fomm oS nd 8 212,00 on.the:.
15th.0f each  menEhozsro o thereatter, ptus twelfrh.ofzrosmmnrthe ad

va_lérgm taxe§ for, ;eachb

suceessive year on the premises Qeseribed :in ‘the.mortgage, and continuing until’ the: full amotint-of. the. principal, interest
‘anid‘aldv;mces shall be 'fully paid, such payments:to. be -applied tirst as interest'on the unpaid balance; ‘the remainder on the
rincipal. n S i B e e DL e L ¢

15,..200)z20mmrmn

efore October

The due date of the last payment shall be on ot

““In'the event of transter. of. ownership of ‘the premises. or any
the ‘balance shall . draw ‘/!nter\e,st,aa*p}:cscribe@ by ORS 407.070 . from -

s, of which  are made a p

"' covenant shail:not

“7The mortgagor covenunts that he owns. the ‘Jremibses Ini tee simp
from’ encumbrance, that:he will ‘warrant: and .de gnd same -forever. a
e -ext ng‘qlaheq by (qreplqspr

has_good ‘right lovm‘o'rt’gnge‘»sa‘mé hat : th
inst'the claims and demands of all-pe

le,
%n
but ghall. run-with ‘the: and;

e buﬂdln 5 t0 b‘eéor’!‘:\e‘;\ﬁ;ncx’in r;unoccupied; ﬁo td permit the removal or
h_fortherea ter -existing: 1o keep ‘:lezlme inq;oog repalr;:to-complete
een ere g

buiildings or. in
R con: 11 within: easonable time
[ any. agreement: made bet e parties LR :

{ rance, {6, /exist at 'any;
s authorized-to:pay, all real Y st.the premises and B
b rinterqatfasyprovxd‘e B o il ¢ g

keep; al singly insured the term ‘of the mortgage against loss by fire and suc] Gther. hazards:in
‘compangr or-companie: d n»gu}:;h‘-an ‘amount .as” shall ‘be gatisfacto: 0. the mortgagee;- to deposit with the  mortgagee. alli such”
olicles; with  receipts: showing .pryment:in “full - of - all; premiums; all. such -insurance . shall; be made‘gayable‘to‘«;the,mottgage’
nsurance. shall; be-kept:in.force by the mortgagor. in; case: of .foreclosure :until-the period’ of redemp ion:ex ires;y
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8. Mortgngee shall bo. entitied to’ all compengation and d :
““tarily released, same,to be applied upon the indebtedness;

y ;cc’elved"‘ ander right of 'emlnénvthd‘omh’in. or for any security volun-
~9. Not to, lease or vent the- prémiscs, ot any part of same, without writteén consent of the mortgugee:

."10.:'To promptly. notify mortgagee In’writing of a transter of ownership . of the premises ‘or any . part or Interest -in same, and to
>~ furnish .a-copy .of the instrument of transfer to the morigagee; purchoser shall pay Interest .ns prescribed by ORS 407.070 on
_ all payments due.from the date ot tranafer; in ull other respecis this mortgage shall” remain in full force. and effect,’ ..

. The mort}zngce;m ‘{. at his option, in case ot default ot the miortgagor, perform’ same. in whole ‘or in port and all expendltures
‘made in so doing including the .emplo; ment of. an utlorne{ to secure compliunce with:the. terms of the mortgnge'or the note shall
_draw interest at the. rate provided in the note and:ail su expenditures .shall ‘be immediately repayable by ih
demand and shall be secured by-this mortgage. : - o R g

Default ;ln bnny ot'the covcndnts'or i\gfeerhenta herein contalned or the ‘cxpenduure of hny %aruon of the loan for‘ Purpoues
other than those sPeculed in ihe application, except by written permission ot the mortgagee glven befors the - expenditure §s made,
shall cause -the entire indebtedness at the optlon of the mortgngee to .become immediately due and - payable  without notice and: this
mortgage subject.to foreg:losure. ; 0 o : S : . ; I ; :
" The taiture .of nie‘rﬁortgaheé to exercise any opilons‘heréln set, forth wmy hot constitute’ a walver of any 'rléht ariging ‘from-a
treach of the covenants. : : PR . i . : .
n case forecl e 18 nced, the mortgagor shall 'be.llable for the cost of o title search, attorney. fces, and all other costs
incurred in:connection with such foreclosure. Pt ; . : i

.57 Upon the breach of any covenant of the mortgage, the mortgogee shall have the right to enter the premises, tike ﬁoéaessldn.
collect - the rents, issues:and protits and apply- same, less  reasonable costs of collection, upon the indebtedness and -the mortgagee shail
_have the right to the appointment of & xjeqelver 40 . collect same, . L s : RSN ;

. "The covenants and agreements herein shuli eitend to and be binding 'u'pdny the heirs, executnfs. ‘administrators, successors end
. mssigns 9! the‘ respective parties hereto. ) X . o ' . - [ .

oIt s dlsuncny7'u'nderstood and agreed that this note and mortﬁnge ‘nre subject to the'px‘nvlslons‘ot Article  XI-A of the Oregor.l‘
Constitution, ORS 407,010 " to "407.210 and: an; “subsequent ' amendments thereto -and . to -all_rules and - regulations .which_ have been
. ’issued “or. may hcrgatter be issued:by the, D rector: of Veterans'. Affairs pursuant to thg provisions of:ORS 407.020. - .

; N

) WORDS: . The. maseuling shall be deemed; to include - the feminine, and the singular the plural where such connotations are’
applicable herefn, i~ ¢ Pt T REn R : e - . RO

IN: metss ;

WHEREOF, “have set: their ‘hands and seals this Sth . day ot :Qctober

L (Senl)

e

* " County, of :

“ Before me, a Notary Public, ;iekrséﬁally‘ appepfed ‘O‘.he Qltmh 'n'amed' .- Shan R.."‘ "Rrijbton sand

: i i ‘his wife," mi\d ‘a’pknblwylerdgéd the !6resolng 1n§giﬁx}\ent
act and deed. Ho : e ; SRS
WITNESS by hand and official seal the day and ‘year last above written,
: ey o X
5

County:of

y thet the within was, :e'cejlvébq ‘ahvd‘ duty recordgd‘b'y‘mé in i  County Records, Book of Mortgages.

OCLOBER 1976 WM.D MILNE' KLAMACH o - GLER

‘HCTORER 6th™1976
Kiamath' Falls;”




