FORM No, IOSA—MonmAGeﬁdﬁ %Ll@ Form.
e

THIS MORTGAGE, Made this. ot oo day of ... 0ctober |
SHAN, R BRITTON. and, VICKIE Le BRI’l hugband and wife R S e N PR T
: B v e e : NP S Mortgagor,
700 Tl P —————
‘ : . . Mortgagee, :

1 TNESSETH Thnt smd mortgagor, m consideration of ON BSIOVAVAK

and 5 Q0 ; : ‘Dollars, to-him pmd by smd mortgagw, does hercby ;

grant, bargain, ssell and convey ‘unto said mortdagee, his heirs, executors, administrators and assigns, that cer-.

tain real property. bxtunted in... KlamathCr:ounty, State of Oregon, bounded and described as
foIIows, to-wit: : ‘ : E = g

" The Wes‘c 81 feet of Lo’c 1[4, in Block 5 oi‘ PI.ZEASANT V‘.IEW TRACTS,

) ,Together wzth aII and sméular the tenements, heredrtaments and appurtenanoes thereunto belongmg»;
,or in anywise appertammg, “and’ whxch may., heteaiter thereto belong ‘or appertain; and the rents, tssues and-
proﬁts therefrom, and’ any and aII ﬁxtures upon ‘said ptemtses at the txme oi the executzon of thxs mortgage
or.at any. time during the tetm of thts mortgage. :

; iTO: "HAVE AIVD TO. HOLD the saxd premtses thh the apputtenances unto the satd mortgagee, hts
"heu's, executors, admtmstrators ‘and; assxgns forevet. i ik .

: | This™ mortgage is: intended : to; secure the payment of one ... promissory. note.. of wluch the

oIIowmg is a substantml copyA SR :,, o

Klumabh l~alls, Oregon ‘October 5.,
7 OX" ONE’ Arear from’ date, h:fghev dr
an-one maker) we jomtly an

Unon sale of property at 1;1;31, Bryant. hlsmath after a’ate,v or if more_t
: T’ DDO(‘K RT. STATE ok s

i o ul K;Lamath I'all Oregon' or as d:.rected

'iOne Thousand P‘lve Hundred Sevcnty and )0/100 B e e R f —em = "7,—_* DOLLARS

vtrh m!erps( thereon nf thc- rafe “of. 0 '% per annum lmm NOt Appllcable o . 0 until pnld' mferest ‘to be  paid

2 . S and.if nof so paid; all: nnnc:pnl and interent. at the onuon 01 rha holder,of ‘this note, to: bhecome immes='

mtﬁ' dun RBI (’u”t'c(lbln. An\- part hereol mnv bhe pnnl ‘atany e thix note :x placed 'in the hands ol anatforney. for! collactmn, I/we ;

':,,:-unusn und agree to pay -holder’s reasoninble’: afterney’s. I:-v “and ‘Collection ‘conty, even:thoughino suit-or action is: liled hcrcon; H asuit or
wis action is liled, the amount.of such renyonable attorn y ‘s ipes, sh:-ll he' hxed by the' coust o courts.in whlch "the suif or nctwn mcludmg any,
pponl therem, is’ tncd hcnrd or dcc:de f i g e o : / o / -

oy olnll) [mmu'zr' to pay ln Ihr artler

FORM Mo, 216—PROMISSO! STEVENS.NEDS LAW FUB/ CO.,

morigagor €03 enants to'and with th 'murlgagee,
iple’ of said P nid has alid, unencumb ed tttla theret

nd will warm and forevor: dax‘end the: same: against all: persons; ; X sai nole, principal:and-in
he: terms theruof;. thnt while. nny part. ol said ‘note ‘remains. unpa: - will‘pay: : ments, and other churgas ofi evory
: dior’assessed ‘against said: property, or. this ‘mortgage or-the note &
ay,becoma delmquent, i hal ha will:promptly -pay: and.satisfy any. an
hereo suporlor to tha'lien’ of ‘this mortgagoe;,

uously insured againat:loss or damage by fire: and. such other.

ards, in'an Jamount no less: than ‘the original <pri cipal:'sum‘ of. thé note o

“obligation sacured by thia mortgago, : /. ar., table {0 the mortgagaa, with loss payablo: tirst'fo: the mort
o7 and [then. to; the : mortgagot: as: ‘their.: respectivv intarosts’ may. appsear; all policics of’ insurance shall be: delivered: fo' the thort’

itithe' ‘mortgagor . shall 1ail: fo ‘any_reagon f procure; any, such’ insurance: andto.deliver, said:|
7. of inaurance now’ orhereafter; placed- on’ snid b dmgs.
eop flw bunldlngq and ‘improve s on sald,
th i/ ofithe mortgageo,”

/ m tgagea in exectitity d
lactor ‘to"tha 'mortgages; and will:pay tor tiling: thu samo_ inhio
suarches mad y.-tiling : ollu:era or searching. agencies as‘may bo




15699

i The mortgagor -warrants that:the proceeds of .the loan: ropresented by the above described note and this mortgage are:
TCayrs primarily ‘for mortgagor’s. porsonal, Iamlly, household .or ‘agricultural : purposes (see . Impariant: Notice below), o

~5(b) i lor an" organization: or (. oven it mortgagor is-a nafuml pcrmn) are lor bualnou or commercml purposus uthar thnn
o agrlculfuml purposes. ; K : ; . . v ;

Now, therclore, it smd morfgagor uhalI keap and poertorm tllo cowmnnfs hcreln con!mnad and ahnll pny snld nnfa nccordmg
to itu terms, 'this conveyance’ shall. be void, but otherwise shall.remain:in full force 'as. a morigage to secure the: porformance of
“all of said -covenants and tho payment of amd note; it being aarcmd that:u failure fo:perform any covenant herein, or.il a pro-
ceeding 'of ‘any kind be ‘taken to foreclose’ any lien on said:premises. or any partithoroot, the mortgagee shall-have. tho option to
declare -the : whole -amount ‘unpaid - on-said  note or- on: this mortdage at once ‘due and paynble, and. this mortgage may. be fore-
closed at any: time thereafter, And il the mortgagor shall fail to pay any taxes or charges or. any-lien, encumbrance or insurance
premium’as above provided for, the mortgagea may. at his optlon:do so, and any payment so made shall bo addad fo and become
a part of the debt secured by this: mortgage, and shall bear interest - at the same’ rate as sald  note without -waiver, however, ol

- any right arising to.the mortgagea for breach of covenant. And this mortgage may be foreclosed: for principal, intersst and all sums
paid by the mortgages at any ' timo while the mortgagor neglects to ropay’ any sums so paid by:the mortgagee, In the event of any
suit‘or action being instituted .to loreclose this mortgage; the mortfagor agrees to pay. all ‘evasonable costs:incurred by the -mort-
dagee for title reports and title search, all stntutory. costs and disbursements. and such lurther sum as the trial court. may adjudge .
reasonable -as plaintiff's atrornoyx fees in such suit or action, and 'if an appeal - is taken  from any . judgment or decree’ entered

" thereln mortgagor: {urther promises 'to pay such sum as the appellate court shall ndludge reasonable as plaintifl's attorney's Iees

. on such appeal; all sums to be secured by the lien of this mortdage and included inthe decree of foreclosure.

R Each and all of the covenants and agreements herain contained shall apply to and bind the heirs, executors, ndmlmstrators
and assigna of ‘said martgngor and of ;said mortgagee respectively.,

“In case 'suit or action is comrrenced. to foreclose this mormnge the Courl may -upon motion ot lhe mortgagee, appomt a

- receiver. to ‘collect’ the rents and profts arising out' of said premises during the pendency of such {oreclosure; and apply the same,
after lirst deducting all of sald receiver's proper chardes and expenses, to the payment. of the amount due under this mortdage.

R In cons!rmng this mortgnge, it is understood that the. mortdagor: or mortdagee may be more than ore person; that if-the
‘contoxt so requires, the singular pronoun shall be taken to mean and include’ the plural, the mnsculma, the feminine and the neuter,
and.that: generally .all grammatical changes sfmll be made,; nssumed and unphed to mnka the' provisions hereo! apply equully to
corpcmtmns and ‘to mduv:duala.

Srei IN WITNESS WHEREOF said mortgagor Ivas hereunto. set hts hand the day and year first
wntten.

i "IMPORTANT NOTICE: Dalolo, by hnmn out, whl:hnor wurrnnly (n] or (b) |t not ap-
phmblt. if warranty (o} Is and’ if the is_a creditor, as such word
is: defined ‘in “the : Truth-in-Lending Act ‘and 'Regulation Z,.the mortgagee MUST. comply
wllh the Act “ond - Regulation - by “making . required . dlulnwru' lor this pmpou, if !hh -
“.instrument . is 2o be a FIRST :lien. 1o finance the p E
Form'iNo. 1305 :or equivalent; . i# this . Im!rumenl lo NOT 'a bn a llm H-n, use Slnvnmu
~Non Fuvm No. !306, ot nqulvalonl. i L

in instru-.

"‘ment" was - received  for ‘record. ‘bvn “the”
o'clock’: M.; and 'récor'ded .

16,0

(FORM No. 105A) .+
D MILNE. ..

I certify that. the with

. Witness ~my . ‘hand : and "seal, o_f"_
COUNEY.

County affixed. -

|STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. ;.

‘ bbuhty _‘of:}'KI‘Ab‘AT‘H :
book M

: e m"

Lin

Cafl2;43:
. .Record of Mortgages of said County. "

_STATE OF OREGON, =~




