: ‘ THE OREGON BANK . AP
"Mortgagors unto/LE\'DLR an Oxcgon Corporauon Mortgagee

Lots 10, H, 12,‘ 3, 14, 15 and 16 in Block 5, THIRD ADDITION TO ‘ALTAMONT ACRES,
‘ ccordmg to the: off1c1a1 plat thereof on. fﬂe in. the off1ce of’the County C'lerk
gof K1amath County, Oregon ‘

TO HAVE AND:TO: HOLD the gmmed premlses and: property, together wulh the tencments, hcredltamen S, r;ghts, privileges an
ow: or, hercufter; belonging: to,of used /in‘ connection with ' the above described premises mcludmg all bu:ldmgs

hat may, hereafter:be erected ‘thereon),’ together with™ the’reversions and. remainders, rents, issues and:
I‘ollowmg properly which:is:and: shall be deqmed to be:fixtures ‘and'a part “of the T al property: alt:

watermg, irrigating ‘apparatus,-window shad s, venetian ! {blinds, screens and:storm
rings, machinery ‘or any.other fixtures and. place ents thercofnow ot hereafte
diinlc i

y.oll ‘ ;
wnth the: above. described’ premise all of hwh are a part'of the -

followmg dcscnbed furniture;: and’ equ:pment or other fix
d.a part of the re ded as security “for the.indebtedness herem mentioned

iy




" TlllRD The Mortgagors wnrrant that thcy hold mcrchantablo tltlc to the nbovc described premlscs and property “in l‘ce slmple rrce ol’ all
‘encumbrances other_ than those enumerated in the tnle insurance: policy,’ if any,’ issued. for the benefit of the Mortgagee in’conncction with: this
transaction:and accepted by the Mort.psgee. Subject ‘to such exceptions, tho Mortgagors wartant and will forever defend the title against the claims of all.,
“persons. In the event any action or proceedlng is commenced which questions Monmcn title or the interest or prlorlty or the Mortgnxcc unrler this
morty.rge. Mortgrgors shall del‘end the nctlon or proceedlnp at tl'elr exponse. - -

l‘OUR’l‘ll Thls lnstrument shnll constltute a security ugrecment with respct.t to uny personnl propcrty ‘or ﬂxturus or both lncluded wlthln the k
dcscrlptlon of the property. ;

“At'the Tequest of the Mortgrgec. Mortgngon sh;\ll Joln wltll the Mortgngee ln executlns one or more financing statcments pursuant to the Uriformi :
Commercial Code.in a form'satisfactory  to the Mortgagee and will pay for filing tho same In the proper publtc omce or ol'l'ces as well as, the cast of sueh
llen searches mada by filing ol‘t'lcers or searchlng ugencles as mny be dcemed dcslrnble by thc Mortgngee. . ; ; ;

l"ll Tll Durlng tlte entire life ol' this mortgage the bulldlng nnd improvemcnts crected and to he erceted upon ‘said premlscs. ‘and the pcrsonal
propt.rty mortgaged herein if any, shall be kept fnsured by the Mortgagors against loss or damage by fire and such other hazards in such amounts, for such |
periods and under such’ form and type’ of policy as shall: be’ satisfactory’ to 'the Mortgagee, All the insurance written on the mortguged premises and
property ‘shall be made payable, in“the cvent of loss, to the Mortgagee and the Mortgagee shali be entitled to the | possession of all such insurance polrcies
“during the lifc of this. mortgage. The cash value of all such insurance poticies Is hereby assigned to the Mortgagee as additional security to the loan and in
the event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the debt secured hereby, all nght title
and interest of the Mortgagors in and to any, such insurance policies then'in force shull pass to the Mortgagee. The Mort;ngors will pay the premiums for
" said insurance as the same. shall become. due. The Mortgagee shall not be responsible for any failure to pl.lcc or maintain such insirance, or for 10ss or -

“damage ‘growing'out . of a'dcfect or non-payment of loss under’ any such policy of insurance, If the premises or property covered hereby ‘or any part
thereof, shall be damaged by. fire of other hazards against which insurance is held, the amounts paid by any Insurance company pursuant to the contract
- of insurance, shall be pmd to the Mortgagee and the amounts so received may be nppllcd by the Mortgagee, at its option, cither  upon‘any. sum or sums
" secured by the mortgage," whether: or not'same are due, ‘or released by the Mortgagee, at its option, for the repairing; rcplacmg and rebuilding of the
premises and property; saxd rep;unng, replactng and rebutldmg to be done und made subjcct to the approvol of the Mortgogee und in 2 manner satrsl‘actory
tu the Mortgagee. i ] ; :

ors shall promptly notlfy Mor'gagee of any- loss or: dnmnge whtch may, oceur 1o the. mortgaged property. Morrgagee is hereby authonzcd nt
Mortgagee s option, to make proof of loss if the same is not promptly made by thc Mortgsgors. Mortgagee may eompromiso wrth nny msu.nnce company
and m.xke a final settlement \vluch shall be btndmg upon Mortgagors. : : . ; :

i SlX‘l‘H. ‘The' Morxgagors wrll pay before delmquency, and bel’ore any penalties, interest or other charges accrue or are added thereto, any and att
"-taxes, assessments, liens, charges for the use ‘of water on said premrses, ‘and'any other charges or assessments which may become liens thereon prior to ‘the
“lien of this mortgane, and wilt keep said property free’ and clear of any and all liens for labor or material, or any lien whatsoever that may become prior to
“this mortgage ‘If. any. future' law. is passed taxing or assessing this mortgage or the Mortgagee on account ol‘ its’ ownershlp ot' tlus mortgage, then tlle
Mortgag y, upon the passmg of such law, declare the enbre dcbt hereby secured due and payable. i

The assessor or tax collector of the county in which the mortgaged property lS located is authorrzed to delrver to the Mortgagee uwmten stutement ol’
e property taxes assessed or owmg at any trme’ ¢ o - -

SEVI.‘.NTH . Together thh nnd in uddrtron to'the monthly payrncnts of pnnctpalend mterest poyable under the term of the note or noles secured
“hereby,’ the Mortgagors may agree to pay to the Mortgagee until the said note or notes are rully paid, the l‘ollowmg ! .

‘A sum equ’!] to the premtums that will ‘next become pay.rble on polrcres of l“ue and other hazard insurance covenng the mortg.lged property. plus
taxes and assessments next due on the mortgaged’ property (all as estimated by the 'Vlortgagee, and of which_the Mortgagors are notified) less all sums
already paid’therefor, divided by the number of months to elapse before ‘one month prior to’ the date when ‘such premiums, taxes’ and assessments will
“become: delinquent; such 'sums 'to be held by Mortgagee to pay. such’ prémiums, taxes and assessments. In the event that Mortgagors 2 agree to pay to the
Mortgngee such sums, payment shall be secured by this' mortga and Mortgagors fmlure to’ mnke such 2 ments shall be an event of default hereunde ;

ElGHTH : The Mortgagors will use sai ‘mortgag prenuses only for lnwful purposes and wrll not commit nor suffer strlp or waste’ upon s;ud premrses
and will :not'do or: -suffer to be“done any-act or; thing which may.in any; way rmparr ‘the’ securrty of ‘this mortgage. The 'said premises and any and all’
mprovements thercon'shall at all times be kept in a sound state of preservation and in good repair; the character and usage of said property shall not be "
hanged ‘andalterations in the said premises or additions thereto shall not be, made: without the written:consent of the Mortgagee. If the mortgaged
remises . are’to, be used for: farrnmg, l\lortgagors will’ mamtmn d cultivate: tl\e same’in‘a good ‘and hisbandlike munner, using approved methods of
‘preventing soil ‘crosion thereon and of preserving the’ fertrhty of tite‘cultivated portions. thereof will keep -the orchards on_said I:md propexly irrigated,
cultivated, pruned sprayed and cared; for; will‘not remove.or demolrsh or. permrt the’ rcmov.rl ‘or demolishment of any burldmg or buildings or fences or-
other tmprovements now or hereafter existing on said premises; will not cut or'remove or permrt the cuttmg or removal ‘of timber from said premises,’
cxcept for: domestrc use. thereon; and will do all acts! :and things necessary to protect from pollution any and ali surface waters, seepage waters, wells.
‘streams Tiow or hcreafter upon or. used for Jrm ation.or domestxc purposes upon sard p mises ,

on,” dcclare the entire ‘debt hereby secured: dueand: payable. All Judgments, decrees and
awards for injury. to the mortgnged property.’ and all awards puisuant’to’ proceedmgs for’ condemnatron thereof are hereby assigned i in thetr entu'ety to the
Mortgagee, who ly the same to th ndebtedness her by secured insuch : i

1.to:be constructed shalt be p

Mortgagors will: perform all of the terms and’ condmons of- Mortgagors to be performed’ pursuant to’any ‘commitment agreement or
. ,5 mortgage. Fa ure of. performance of any of. such ‘terms or conditions shall also be a default

: ti id )} ;

ortgagee at‘any time for the payor
easmg the Mortgagors or’ any subsequent guarantor or.payor t'rom any, hablht

in f. each ‘of the Mortgagors and shall inire_to the: beneﬁt ol' any. successorx
is’ agreed that if an note or notcs secured hercby be assrgnccl and transt'erred by the Mortgagee to' any one or more, purtxe A

ont th mortgaged premises and property’ are hereby assignied ‘to- th M rtg:xgee as
any: under this mortgage, the Mortgagee ‘shall have the right to collect and retain
lssues, income. nd?proﬁts derlved from the mortgaged premrscs and: propcrty, and said Tents, issues; mcome and’ proﬁts shall be' upplred by the
payment of ope i d’'expenses in connectron with'th "operatron ‘and management of the’ mortgnged premlses,
and’ charges forcollection and _management, o, upon any indebtedness ‘due or which may: beeome ‘due upon'said note o
notes; or upon or unde this mortgage. The Mortgagce shall have the nght at’its option to ‘enter into and upon the mortgaged premrses ‘and takc possessr
thereof in: th nt’ of: el‘ault and to colle id rents, xssues ln me and prol’ its therefrom and: requ:lre any:t is s of

~p the Morlgugee may, at its. clection, Tequ
ds of the award b applled on the, mdcbtedness secured hereby. The {'nict proceeds of the award’” moans the aw fier paymen
Mortgagee ini connection’ wlth the ‘condemnatron

it sonal’property’ owned' by the, Mortgagors and emalnlng in or:
Réceiver in. the operation of. the prcmleui;i or may
! e i




4  POURTEENTH: In the event suit or action Is Instituted to enforce any of-the terms of this mortguge, the Mortgagee shall be entitled to recover from
Mortgagors such’sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Alt reasonablo expenses incurred by the Mortgagee
that ‘are necessary. at ‘any time’In the Mortgugee’s opinlon for the protection of its interest or the enforcement of its rights, including without limitation,
““'the cost of searching records; obtaining title roports, surveyors' reports, attorneys® opinlons or ditle insurance, whother or not any court action is involved,
-‘shull become a’part-of the indebtedness secured horeby, payable on demand and shall bear interest at the rate of ten percent per.annum from the date of
“oxpenditure until repaid, e e A RSO T it rars ol

CUFIFTEENTH: Should the Mortgagors be or become in default in‘uny ‘of the covenants or agreements contalned hereln, than the Mortgagee (whother -
*electing to declars the whole indebtedness heroby: sccured due and cotlectible or not) may pesform tho same and ull oxpenditures made by the Mortgages
- in s0 doing; of undor any of the covenants or agreements herein, shall draw. the same rale of interest us is provided to be paid on the' principal of this .
mortgage, und ali such expenditures shull be repayable by the Mortgagors without demand, and together with Interest and costs aceruing thiereon, shall be
“:"secured by this mortgage; ond tho rights and duties of the parties covenanted for in this pursgraph shall spply cqually to any ond all part payments or
“gdvances made by the Mortgagee for any of the purposes herein referred to. W e i : (Y ) L
- SIXTEENTH: - Mortgagors: will not,: without prior written consent of Mortgagee, tronsfer Mortgators” interest in"sald premises or any part thereof,
whether or not the transferce assumes or agrees to pay. the indebtedness hereby secured, Upon any application for Mortgageo’s consent to such a transfer,
Mortgagee may require from the transferes such information as would normatly: be required if the transferce were a new loan applicant. Mortgugee shall
““'not unreasonably. withhiold its consent.’As a condition of its consent to any trunsfer, Mortgagee may impose s service charge and may increase the interest
“on the indebtcdness hereby secured, AN e R . ERA i RPN e

‘SEVENTEENTH:. Should the débt ncchy sceured and all sums due under bthé terms and coycnaht§ hél"cobl‘;l')c paid when due, then this indémuré shall
i be void, but.in casc default be made in the payment of the principal or interest, or any part or Installment thereol, or in case the Mortgagors shall fail or

“"refuse or default’in the payment of any sum which may become due under the terms hereof when and as the same become due, or shall default in the .
=7 fulfillment ‘of any ‘of ‘the terms hcreof or the performance of any of the provisions herein required by them as and when the same aro required to be-
- performed hereby, or shall permit or suffer any defailt in"any of the terms hercof, time being thie essénce hercof, then ‘the whole of the principal sum
““sccured_hereby and ‘the interest thercon and any and all other:sums due the Mortgages under the terms hereof shall, at the option of the Mortgagee,

* become immediately due and payable without notice, and this'mortgage may. be foreclosed, but the failure to, delay. of the Mortgagee to exercise such
option in‘any one or more instances sh‘n!l ,nolt_bc a waiver or relinquishment pf the right to exercise such option, " 7 o T o

Eagte Point, OR 97524
and the address of the Mongé;géé (Secuxedl’aﬂy)fxom 'h;cfl sccunty infoﬁﬁatipni} obtainable i 'Re"al‘b' Estété pepar’énieht;‘
0 p..0.Box 3066, Portland, OR 97208 @@ ... /e et ST T

'EGHTEENTH;  The malling addsess(es) of the Mortgagor (Debton) is 2367 Brownsboro Meridian Road.

e “rs‘.»f}-;&g
Y

1




;-before me. -

;- the w:thm named Corpomnon and that thc scal am‘ccd to s:ud mstrumenr is the

: cc‘)rp.drat'c‘ seal'of,‘_s::iic'i Co\réqr:’xtiidn, and: that the s:nd mstrument was sugned and scalcd in bchnlf of: s:ud Corpomnon by authom) of

HE, County Clork

| Wa D, MiL

MOUNTAIN TITLE CO'
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